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r  TRENDS  IN  THE  ^ 
I  FIELD  OF 
INVESTMENT 

Facilities  for  studying 
the  frequent  changes  in 
the  field  of  investment 
and  the  status  of  secur* 
ities  are  available  to  this 
organization  through  its 
branches.  These  facilities 
are  at  the  disposal  of  our 
clients  without  obligation 
at  any  of  our  offices. 

a  a  • 

A.  E.  AMES  &  CO. 

LIMITED 

Busintu  Estahlishtd  1889 

MONTREAL 

Toreiito  Winnipeg  Vaneauver 
L  Victoria  New  York  London,  Eng.  i 


BEATTY  BROS.  TO 
REPORT  A  WIDE 
GAIN  IN  SALES 


I  At  The  Lookout  j 

ROOSEVELT  STAND 
ON  PRICE  CONTROL 
CLEARING  THE  AIR 


Only  One  Bond  Voted 
Against  Plan 

Approval  of  the  scheme  of 
arrangement  for  United  Secun- 
t  es  bonds  was  as  close  to  being 
unanimous  —  as  far  as  bonds 
represented  at  meeting  ;s  con¬ 
cerned  —  as  possible  Only 
one  bond  of  $5,000  was  voted 
in  opposition. 


avu  vvitllivu  represented  at  meeting  ;s  con-  “Young  Turks”  Adopt  Rad- 

CLEARINGTHEAIR  | 

OTTAWA  ADOPTS 

Canada  s  Program  , 

— — UCll/  DAI  ir*V  TA  Many  who  Favor  Real 

SETTING  AN  EXAMPLE  IlLiVf  1  ULll/Y  lU  Coneervatism  Will  Now 
I  I  nirAfi  CTnil^rr  Look  to  Winnipeg 

, Although  Belated  the  Presi.  STOP  STRIKLO  bv Edwar^c  Erti 

dents  Action  Shows  That'  ,  Edvard  c.  Erti  i 

Political  Obstructions  Can  be  „  i-.  n  l  Toronto— The  announcement  that 

I  Overcome  Participants  in  ’  Illegal  ^  a  national  convention  of  Conser'-a- 

I  _  outs  Are  Banned  from  Em-  tives  wjli  be  held  within  th?  next 

atc-Mctnc  /  .u  nlnv-menf  F.Uewhere  i  months  provides  a  fitting  lid  ta 

.MEMBERS  of  the  government  pio>ment  Eiscwnere 

and  officials  responsible  for  thci  virvi'  r’nVT^inT  5  TTSIFTI  been  simmer.ng  for  a  long  time  and 
,  ,  t  r-  ,  <  i  LUiV  uOEiLi  :  that  came  to  a  boil  at  Port  Hope 

steering  of  Canada  s  wartime  econ-  — —  .  u  u  during  the  week-end.  For  the  firs', 

omic  program,  particularly  in  !  Vl®)  cInadian°sovern‘  ’  ® 

United  States  and  Canadian  go'ern-  a.rjnerents  —  and  the  countrv  — 

regard  fo  price  ceilings,  xvage  ments  tightening  up  their  regulatory  OM  Party  m- 

confrol.  cost  of  living  allowance,s,  policies  to  comoat  pressure  for  dis-  taking  an  effertiv.* 

etc,,  will  be  greatly  relieved  v  ith  ‘'“P^ton  of  v  ag«  ceilings,  t^he  most '  thn  problems  brought  on 


Conservative  Gathering  Fails  to  CANADA  CEMENT 
Produce  a  Conservative  Platform  CONTINUE 

— -  -  at  high  level 


OTTAWA  ADOPTS 
NEW  POLICY  TO 
STOP  STRIKES 


Participants  in  “Illegal’’  M’alk- 
outs  Are  Banned  from  Em¬ 
ployment  Elsewhere 

NEW  CONTROLS  USED 


etc,,  will  be  grcallv  relieved  with  ! "  ceilings,  the  most :  gn  problems  brought  on  and  Hon.  Arthur  Meighen,  only  liv 

(ho  (■  .h  ,  \i'  u  ■  I  far-r^aebing  development  has  been  deoression.  reco^■erv  and  "  ir.  not  h°  welcome.  This  sounds  like 

ne  inclira.ions  that  Washington  ts  the  drastic  new  policy  of  Ottawa  in;  ‘while  one  can  onlv  surmise  nt  th"  'vith  all  th"ir  faults,  these  are  th" 
to  fall  into  line,  or  to  be  forced  using  its  control  over  hiring  and  gtand  thot  the  national  leadership  the  Tory  party  as  prime  mini.^ters. 
into  line,  with  the  Canadian  '  firms  of  "'orkers  to  combat  "i'legal"  |  ...jn  ta^p  to  the  recommendation-s  be  useful,  inasmuch  as  it  was  only 
:  scheme.  That  is  the  conclusion  to  |  ,  ,  ,  ,  j  ;  made  at  the  young  Turks  convention  Minister  of  Cana^’a 

ho  h  I  f  n  j  .  D  '  Instituton  of  the  new  policy  de-  at  Port  Hope,  one  may  already  .Hate  i„,.,,oa  Vo,.  nr,,n-,.. 

be  reached  from  President  Roose- ;  2.700  employees  cf  that  there  is  a  distinct  glimmering  of  .  ,  Then  thex  mu  ed  Nev  Brunov 

vcit  s  determined  Labour  Day  ;  imperial  Tobacco  Co,,  at  the  Mon'- ;  fire,  if  not  light,  ahead  and  that  pp,-.  "'3  political  "gurs  to  uin.  a 

message.  Canadian  business  and  '  real  plant,  .walked  out  in  a  dispute  Chance  the  long  darkness  of  futility  Tory  leader.  Leonard  Fraser,  v  ho 

indiislrv.  too.  will  he  encouraged!'’''’’’  collective  b  argaining.  The  may  be  dispelled.  It  is  to  Con.^erva- 

.  .i  .  '  ,  !  Dominion  government  held  that  the  fives  an  encouraging  sign  thot  ther*’  umitreo  is  non,  n.  b  nanson. 

i  <  suiancc  liat  prices  und  ,  ,,.gg  '  illegar'  and.  even ;  was  nothing  of  the  defeatists  in  thp  Conservati\-p  loader,  -al.'o  all  th" 

wages  on  both  sides  of  the  line  though  it  did  not  affect  production  :  mood  of  the  gathering.  Whethor  th"  m"mhers  of  parliament,  and  all  ihe 
will  be  brought  into  alignment  in  of  war  supplies,  Ottawa  gave  orders '  declaration  issued  at  the  ronclusion  members  of  provmeial  hou.-es.  In 
an  effort  to  check  inflation.  How  ’  that  the  strikers  were  not  to  be  indicates  that  the  meeting  has  bepn 
,succes.sful  this  effort  will  prove  is  :  permits  to  seek  perhaps  a  Htfic  bP  too  reaiiMie  v"y  clev^J  in  "rJin^ 


Port  Hope  Program  a  Radical, 
'New  Deal'  Overture  to  Labour 

Volins  Power  of  The  IVnrkcrs  Clcarlv  Kecosnited 
In  Policiop  on  Which  Political  Leaders  of  The 
Conservafi'e  Parly  Mere  Not  Constillcd — .4nd  in 
Quebec  Maxime  Raymond  Has  Launched  a  New 
Anli-British  Party  Movement 

By  TEMPU3 


What  wiU  the  Tories  do  n“xt? 

From  "hat  you  can  l"arn  of  their  nf'-  platform,  as  P  "-ai  slamm.ed 
iogeth"r  at  Port  Hope,  you  begin  to  '’-onder  if  th"y  did  no*  st"al  all  Uo" 
boards  from  the  C.C.F.  I'  is  a  most  surprisingly  radical,  n"'-  d"al 
affair,  and  it  lea'-es  the  as-orag?  old  line  Conj,"r''3ti'-"  ben'ild"r"d.  or 
worse, 

In  th"  first  place.  l"t  us  consider  th"  'vh"!e  set-up.  land  th"n  sc"  if 
"o  can  find  out  n-hat  th"  show  •,(  as  all  abou*.  Th®  invitation,  to  begin 
'Vith.  was  peculiar.  Rod  Finlaysop,  or."  of  its  moving  spirit.^  -and  ""r- 
tainly  one  of  ji.e  most  cocal  spoke.-men,  indmatrd  that  Viscount  B"nn"tt 
and  Hon.  Arthur  Meighen,  only  living  Conservative  e\-pr"mi"r.s,  vonid 
not  h°  welcome.  This  sounds  like  starting  off  on  th"  \(  rong  foot.  For 
'vith  all  their  faults,  these  are  th"  only  two  living  m"n  "ho  ever  led 
the  Tory  party  as  prime  ministevs.  Particularly  would  Viscount  B"nneit 
be  useful,  inasmuch  as  it  'vas  onl.''  se'.-"n  y"ars  ago  that  he  was  Prim" 
Minister  of  Cana^’a. 

Th"n  the.v  invited  New  Bruns"'ick’s  Pro\-ineial  Leader  MacKay.  who 
has  yet  his  political  "purs  to  wm.  and  also  on  the  list  "as  Nova  Scotia's 
Tory  leader.  Leonard  Fraser,  "ho  has  not  "ven  got  a  s"at  in  the  I"g.s- 
latitre. 


B  Hanson.’ 


/ 


Collections  Also  Mere  Much 
Better  for  Fiscal  Year 
Just  Ended 

POSITION  IMPROVED 

SdccIbI  CorrespondfBce 

Toronto  —  Annual  report  of 
Eeatty  Bros.  Limited,  for  fiscal 
year  ended  August  31st  1942.  no'v 
in  course  of  preparation,  "'ill  show 
according  to  authoritative  sources  a 
material  improvement  in  both  sales 
and  collections  as  compared  with 
preceding  fiscal  year. 

Earnings  comparison  with  last 
year  will  depend  on  taxation  re¬ 
quirements  and  f.nal  write-offs.  For 
12  months  ended  August  31st.  19-il. 
net  after  all  charges  and  dividends 
classes  of  preferred  j-tock 
were  equivalent  to  $1.62  a  share  on 
combined  "A"  and  "B"  stock  out¬ 
standing. 

Sales  of  company’s  regular  lines 
of  production,  consisting  of  "ash¬ 
ing  machines.  ironing  machines, 
hand  and  power  pumps,  barn  an.i 
stab'e  equipment,  etc.,  vvere  cir-  ' 
tailed  materially  due  to  "’ar-time  ; 
restrictions  but  this  was  more  than  j 
offset  by  war  materia's  production 
at  the  plants,  which  ha.s  been  in- ' 
creaJ.ng  steadily  since  the  begin- 1 
ning  of  the  conflict.  Company  is. 
"•orking  for  Department  of  Muni- 
t  ons  and  Supply  not  only  as  a  prime 
contractor  but  is  also  engaged  in 
turning  cut  parts  under  the  bit^y 
and  pieces  program.  Towards  end 
of  fiscal  period  ,iusf  rlosed  produe- ; 
tion  at  plants  "  as  siighfy  over  SO";  ' 
in  war  materials  and  less  than  20'~f 
for  civilian  us".  1 

Switch  in  bulk  of  product  on  from' 
civilian  use  to  war  materials  anil 
go\-ernment  restrictions  on  in.stal-  I 
ment  selling  has  resulted  in  a  large: 
measure  of  liqu’dafion  of  compaii'/’s 
accounts  recei\able  and  instalment  , 
paper.  As  a  result,  the  forthcom  ng  . 
Lnancial  statem"nt  will  reveal  a 
healthy  improvement  in  liquid  posi¬ 
tion  achieved  during  the  year.  ' 

Balance  sheet  of  Beatty  Bros,  a^ 
at  August  31st.  1941.  showed  net 
working  up  from  pre\  :ous  >'ear  at  ' 
$5,119,109  from  $4. 876. 556  and  cash 
on  hand  was  materially  higher  a; ; 
5243,713  as  compared  ivith  S-LolT. , 
Accounts  and  b  11s  payable  amounted 
to  S234571  on  last  ba’ance  sheet' 
and  bank  overdrafts  and  loans  tota,-  ■ 
led  $570,253.  i 

TRAFFIC  PROBLEM 
FOR ’PEG  ELECTRIC 

Fravslling  Increased  by  26  Per 
Cent  and  Rolling  Stock  j 
Additions  Restricted  | 

-  ! 

Sprr  ial  torresiionUeiue  I 

■'^’innipeg  —  Traffic  on  the  street ! 
cars  and  busses  operated  by  the  ’ 
Winnipeg  Electric  rail"-ay  has  in-  ‘ 
creased  26  per  cent,  according  fo  the 
la'est  figures  issued  by  the  company  ' 
here  With  the  "'inter  months  ahead, 
serious  traffic  congestion  is  antici¬ 
pated.  to  rope  with  'vhich  the  com-  ' 
pany  is  projecting  its  appeal  to  busi-  i 
ness  organizations  to  inaugurate  ; 
some  method  of  staggered  hours  in 
keeping  with  the  proposals  now  be-  I 
ing  fried  out  in  various  industrial  I 
centres  in  the  ease  Thus  far  hardly  ; 
any  response  has  been  discernible. 

To  m.eet  the  impending  rise  in 
"■inter  traffic,  th®  company  has  only  , 
been  able  to  incrcas®  its.  robing  stork  ' 
by  ten  per  rent.  In  line  with  tran-  ' 
Sit  con  I  roller's  report  has  been  the  ' 
elimination  of  a  total,  of  107  ous 
stops  and  substitution  of  street  car.s  ■ 
for  bii.ses  wherever  possible  Street  ' 
car  stops  'vill  also  be  rut  doivn  and  i 
buses  will  no  longer  be  chartered. 
Only  exten.sion  of  service  ha.s  been  | 
to  Stevenson  airport  and  No.  3  wire-  ! 
less  school.  Many  other  requests  ' 
have  been  refused.  j 

Index  on  Back  Page 


an  effort  to  check  infl-ation.  How  ’  that  the  strikers  were  not  to  be  indicates  that  the  meeting  has  been 
succcs.sfiil  this  effort  will  prove  is:? emp'oy.me.it :  perhaps  a  Httle  bit  too  realistic 
.4.11  ,  I*  .  f  1  ‘elsewhere.  Inasmuch  as  no  employer ,  every  man  will  have  to  yid,."  for 

still  a  ni.attei  of  opinion  and  fon- .  unless  they  ha-.e  himself.  Realism  too  can  be  overdone 

jeeture.  But  in  anv  event  the  pros-  g  National  Selective  Service  permit,  as  any  politician  "ell  knows, 
peels  now  are  that  ^^■asI^inglor;. !  the  Ottawa  order  placed  the  strike.'s  When  it  is  admitted  that  Canada 
profiting  bv  Ottawa’s  experiences  in  the  position  of  having  to  return  "pp*,, -'H'ong  conservative  offset  to 

and  ordered  bv  the  President  to  i T": 

.1111  unM  n  II  u,\  inc  riesKieni  to  „  „  .  _ _ ■  ,io>s  tnen  one  must  also  admit  that 

shake  off  the  influences  of  poll- 1  ,.®^*’‘***  ^5*  i"j**l*’*’*^"j**  .u  the  speetabl"  of  the  Conservative,?  in 

tieal  pressure  from  the  farm  and  ■'unauthorized.''"'TotualIv,  ^n^  dumg 

l'ilir<iir  hlrip*:  will  tiY'iL*o  n  m-jl  11  a  1  *  •  OHP,  SlttinS.  n^CK,  tn^ 

ijiiour  piocs,  make  a  real  et-  v-rtuallv  11  of  the  numerous  striK-  ««  nf 


NAT.  STEEL  CAR 
GROSS  PROFITS 
RISE  SHARPLY 


-and  ordered  by  the  President  to  , ’  '  iovs  then  one  must  also  admit  that  if  ^ 

shake  off  the  influences  of  poll- 1  '.u  the  speetabl"  of  the  Conservative,?  m  ^ountry  need?,  it  is  not  .some  diffi- 

tieal  pressure  from  the  farm  and  S"'”"  .ff  recent  vears  ha.s  not  been  a  pleasant  solid  rttizens  and  h;"' 

riixsuii  iiuiii  nil  laini  3n  I  "unauthorized.  Actually,  (v,®  some  of  them  ran  b®  but  the 

labour  blocs,  will  make  a  real  ef- '  virtually  11  of  the  numerous  striK-  pg-jn’,  gf  gg  p'ra  incanaW"  of  polbieians.  For  a  politician  is  -a 

fort  to  keep  inflation  within  rca-  ers  that  hav®  developed  this  sum-  Lihor*"  aeknowledpin'-  their  wea'K-  human  value.®,  and  itndcr- 

"onable  bounds,  !  mer  have  been  so-called  "unauthor-  or  "hT  opfnio^s  of  a  puhHc  Snd  'wo;. 

Should  Bring  Price  I  obviously  they  all  have  been  care-  fude  "hich  is  neither  productive'  ,  "t.  .  "’1  •  (..-.  ii-o- 

f  M  ]  1 V  nwn  H  J  -  ^  0*4’  inf*n.  tn^  0045  #.Ot  t02!F*tnP* 

Controls  Into  Line  TTie  nasT  week  also  has  been'^°"“"  and  drafted  a  platfom.  J,..®t  as  off 

'  me  past  weea  aisn  nas  neen  common  weal  is  now  apparently  at  ,  .  .  '  ,,imbnr  vmi  ran 

,  During  recent  months,  while  marked  by  Labour  Day  statements  gg  pg^.  However,  if  the  laymen's  ;rnp'i'\up^ fra-ranoe  nr  the  ’wood  ?o 

h,w  ■»  rrrf.i, ^  t  r 


inating  the  politician.®."  This  to  TllOr  Ullinni  V 

me  is  like  clearing  all  the  doclor?  lcl\H  XHAKFI  Y 

nut  of  the  hospital,  and  e,xpecting  :  llILfU  L/lixiiL* 

to  earry  on.  The  .srienoe  of  govern-  .  — 

ment  is  .something  not  tightly  learn-  c;h,^re  Enrnincs  Also  Increase 
ed,  and  if  anybodv  kno"-.?  what  the  cr  - 1  _  cr  o-  rk_...,;4« 

eountry  need.^,  it  is  not  .some  d.ffi- '  Hespite 

dent  solid  citizens  and  how  solid  He.avy  M  riteoff.s 


sonable  bounds. 

Should  Bring  Price 
Controls  Into  Line 


mer  have  been  so-called  "unauthor¬ 
ized.”  and  "spontaneous"  though 
obviously  they  all  have  been  care¬ 
fully  organized.  , 


'(h,  some  of  them  can  be  but  the 

an  ora  inoanaMo  of  pbliHcians.  P'or  a  politician  is  a 

,.  .  I  ,upir  dealer  in  human  value.®,  and  under¬ 
go"  led^ng  their  "eOK-  g^.p^g 

the  opinions  of  a  public  ^gg.,  „,gg.j^ 


He.avy  M’riteoff.s 
WORKING  CAPITAL  UP 


perlipp  in  Business  and  Pro¬ 
fits  for  Full  Year  Probable, 
However 

above  PKE-MAR  LEVELS 

Less  Mar  Plant  Construction, 
and  Government  Restric¬ 
tions,  to  Affrrt  Future 
Operating  Activity 

B'asin",?3  of  Canada  C"ment  Co.  t-s 
.date  th  3  year  eomparcs  fa'-ourabiy 
!  'vjth  th"  r"lat:\-ply  high  of  iaJt 

:  ,\par.  it  i.3  indicated  by  producticn 
'  ligiire?.  hut  fT  th"  full  >",ar  it  is 
probable  that  th"r"  "ill  'o®  jom®  d"- 
rlin®.  hf.th  In  sh!",s  and  "arning.® 

;  from  th"  1941  level  C"m"nt  .?al"s 
lap*  year  wer"  the  heav:c,?t  in  som"- 
20  years 

C"m"tit  output  in  all  Canada  fe. 
th"  first  half  of  mi'  3  4<;9,176 

i-arr"!',  inei'Pa®"  of  between  o“r 
e"nt  and  4  per  r"nt  m  n-  Iik®  1941 
pprie-t.  Tin.-muf  h  a?  Canada  r"nt"nt 
handle-,  appioxmiatr'y  f eni- 'iftb?  of 
the  total  e"m°ni  hnsiness  m  Canad.a 
and  an  "'""n  higher  propertion  or 

total  proriurt  inn,  Ibe.-.a  fipnro?  rloj"- 
ly  refleet  eompan?'  ?  opera!  -ens 
From  now  on  there  i?  ]ik"ly  fo  b" 
1"."®  go\p--nment  buv'tiq  of  r"ment, 
■  lS?  th"  peak  in  eon,®trurtinn  of  n®-.' 

war  plant?  has  been  pa.-.?"d  Ho'"'- 

I  e\"r.  certain  large  h>dro  "l"ctr." 
I  d"i'"lapmpnl,?  are  under  way  or 
I  planned,  and  demand  for  c"m"nf  for 
;  such  projerts  "-ill  crntmii"  for  sont® 
tim".  In  highway  construefion.  ther® 

:  has  been  a  le.s'pning  of  road  build¬ 
ing  in  man,'  lo"aIitie?.  du®  to  n""e,?- 
?‘tv  of  pro\'ineial  and  munieipal 
government  economies,  but  c"rta'’a 
I  highway?  important  for  milifars-  or 
"■ar  purpo;®?  rontinu"  to  be  built, 
and  in  such  roads  a?  ar®  b"ing  con- 
:  .?friict"d.  f-ement  is  being  u.sed  to  in¬ 
creasing  extent  bcr.'iusp  of  need  for 
I  war  purpo,?^?  of  certain  chemicals 
'  'i.'cd  in  competing  high"'av-  mater- 


Furihcr  inrrca.?e  in  earnings,  and  (invernmer-t  Rrstr'etiens  Important 
."trengihcncd  financial  position,  re- 


-  v  •  .  ,  fleeted  increased  operating  a"t;v:*,v  ,  Futureuseofcemcnthingeslarge- 

nr..?orm  J,T?  oVf  "NP^ndcd  plants  of  Nat  ona!  on  con.®trurtion  act;vit,e®,  and  in 
a  platform.  Jii.c-t  a^  off  '  Hurin-  f  «ril  pnontu 

-e  of  lumber  you  can  ‘g'^L  {  me  30  nt"  i-gulations  are  importLm  Tr 

agrance  of  the  wood?,  so  P  ‘  ‘  affect  of  go\-otiiment  rc.?trictions  c 

tform  can  you  sniff  the  ■  chow?  ne'  ‘■"hiding  alread'  has  hern  felt  in  pr 

This  is  surely  the  _mn.®i  "T,  cofio  n’fiJ^  '-h-iroH  imderiakin.gs.  and  is  likely  1 

'  platform  any  Ior\  income  .»  ,  ■  '  -•  <  i  ■.  ■  jg  ?omc  deepne  in  cem"! 

huilt  UP.  They  not  only  increased  provision  fo,-  dcprcciatinn,  ,hr=.a 


\mcriran  officials  have  been  clis- ,  of  'abour.  Only  n  the  case  of  th",  «  junDeii 

cussing  co-operativp  steps,  busi-  statements  by  the  C.  I.  O.,  which'  "  *  *  orpi  'pfr,  Ti 

nr.ss.  both  here  and  in  th®  United  ' involved,  in  most  tl 

,  I  ,  1  u  '  production  fie-oip.  was  the  r  hold  ^hin^:  that  ha^  boon  ^.xpounded,  if 

.Stales,  has  born  iliscour.iged  by  |  jg^  1^,3, ^gg  j^gj  g  fg^  „gjgg  all  the  re.solulinns  that  have  been 

the  evidences  of  political  man-  ;  grains  "  as  considered  paramount  to  bio\ed  and  adopted  at  the  meeting  - 
onivring  looking  to  the  Uongrrs- '  the  war  effort.  1 R^pe  wdl  lend  it.self  to  in-  , 

11,-  •  ,  ..  Of  maior  imnovisnro  ha=  horn  clusipn  in  an  Official  platform:  nor 

sionni  elections  in  .November.  .M  major  impou.anoe  na.s  been  monn  that  aii  of  it  wmtM  he  bni 

the  .same  time  Ottawa  has  con- ,  desiraole  either  from  a  national  or 

tinned  Its  pnhey  of  appeasement  '  states,  both  as  regards  the  U.  S.  a  port. v  point  of  view. 

in  dealing  "  ilh  labour  and  farm  anti-inflation  program  and  that  of  /Tv,  ’  Lovnii 

factions  and  those  responsible  for 'Canada,  Inereastng  difficulty  has '  ?a’bermg  was  Pnmar- 

I, ((lions  ann  inosp  responsime  ini  1  ■  ,u.  ily  a  political  one;  whatever  politi-'  ' 

price  ceilings  and  "age  levels  ,..  gre??iiro  trroim?  ’both  (ho  "izardrv  may  devise  on  one  oc- 
.  .  ...  '  batting  pressure  groups,  both  the  ...  „  ■  u.  genet  a 

have  eneounlered  many  diffirul- ;  pg,,.erful  professional,  farm  and  la-  oaston.  it  too  often  ts  nought  bu  the 
ties.  .Now  President  Rnnsevelt  has  j  bnur  cliques,  so  long  as  U.S.  policies  j’’”"  of  ambition  or  the  result  of 


1  unbelievable  platform  any  Tor\ 
■group  ever  huilt  up.  They  not  only 


r.  j  ^g„u..  ,  :  J  .J  jf  !  kiss  the  labor  leaders,  good  and  had.  taxes  and  other  reserves,  equa'  to 

in^trat  ha?  been  exb^^  but  they  give  them  the  accolade  -•  .?fi.71  a  ?h.are  on  17.5.500  shares  no- 

I  fhe  "psolulinn?  that^have  been  ''  -'oiack  on  both  cheeks.  Some  of  par-\alue  rapital  .stork  outstand  ng 
oorf  =.rfor,(oa  o,  iho  w,oo.ir,.r  * hc  .scc jo US- 01  i odcd  "ho  were  n.vl  Ph:?  compare.?  with  net  income  pr('- 


would  like  to  give  the  Torie.s  ceding  ,\ear  of  $1,061.8-14,  or  $6  05 


and  regulations  are  important  Th® 
affect  of  go'-ctiiment  restrictions  on 
building  alread,'  has  hern  felt  in  pn- 
'■al®  undertakings,  and  is  likely  to 
lestilt  in  some  rierpn®  in  cement 
sale?  in  th.'  month.?  ahead. 

Earning.?  re.sults  for  full  yrnr  'vili 
be  affected,  not  nnl,\  rti  t.atal  bllii- 
■less  handled,  but  by  \ariou.s  deduc¬ 
tions  for  r''.'.cr\e,s  and  other  p-jr- 
pe.'cs  th.at  may  h®  mad"  The  ta.x 
load  again  will  he  hca\  v  —  lart  '-ear 


who  drew  up  this  platform  a  .smack  .share.  load'agam  will' he  hcavv  —  la.®t''  ear 

on  both  cheeks,  hut  "i’h  the  hoots.  Operating  profits  ro.se  o'er  a  m  1-  foderni  income  taxes  am.oiinted  to 

.So  we  have  the  old  Tory  party,  lion  dollars  to  $4.,971..567  from  $3.-  ,?;i  gpn.non.  nr  "-ell  a'n.ave '  total  pro- 

mroting  almo.®t  under  the  shado'v  of  615.07.3  year  before,  hut  this  in-  rj('j,  [gf,  holders.  Som= 

Toronto,  and  hard  hy  the  U.E.  crca.se  "as  largely  nff.sel  hy  gain  if  decline  i.s  thus  indicated  from''l941 

Loynli-st  Ontario  strand,  giving  off  a'nnui  100";^  in  prnvis  on  for  depre  rcsiill.-.  '"'hich  shoued  earnings  of 

like  Coldwcll,  Le'vis,  Murray  and  ciation  and  increases  in  other  de-  gg  a  ®liare  on  the  preferred'  I» 

the  Cl.''dcside.  I  ih  nk  it  is  piotl.'  duclions.  ;?  proba’ole.  ho"'e\'er.  tliat  presen' 


spoken  in  no  nncerlain  terms,  were  uncertain.  Def  nite  indications  Jgtr[he‘"leadeVsh‘iroM^ 

Pointing  out  the  dangers  of  „n-  'b'-”  ,  P‘"n>'  f-'-oi  P'’ >-  and  the  backers  ---  will  look  upon 

conlrollcil  inflation,  he  lias  clb-lfggf,'?  ^Canada'”''"'^  °  simi  ar  o  -  .p^glgdgg^  gi,g  thoroughly  in 

clare,Mh.al  ,.ver-alls.abiliza.ion  of  i  Ottawa  has  gi'-en  indication  ro^erenr 

prices,  salaries,  wages  and  profits  ;  that  -t  will  eons  der  production  tie- ,  gf  gg^.^^g  ,hp  don- 

is  nr<‘('.ssMr\  to  the  niHinlrnnncr  of  ■  union  nvalrips  as  tnc  instpad  of  roformin^:  iho 

war  production.  Ami  in  his  mrs-j!'''**^’  ?'■*’  ^'’bbur  Min-  po,.(y  along  modern  lines,  the  refnr- 

s-i<’e  to  Congress  he  has  insisted  ! '  ! '’’-V  to  mould  a  ne'v  vessel  with 

s  ,..e  to  (.ongies'^  ht  has  msi.sle  I  „.ggker.s'  banquet,  expres.sed  strong '  multitude  of  handle,?.  The  Con.ser- 


LoynIi.?t  Ontario  strand,  giving  off  a'nnui  lODO  in  prnvis  on  for  depre  resiill.?.  "hich  shoued  c.arning;  of 
like  Coldwell,  Le'vis,  Murray  and  ciation  and  increases  in  other  de.  gg jo  g  share  on  the  preferred'  I» 
the  Cl.''deside.  I  th  nk  it  is  pietl.'  duclion.?.  ;?  proba’ole  ho"'e\'er  tliat  presen' 

geneially  accepted  that  ne  ha\-e  in  Working  capital  ro.se  to  $.3,366,865  dividend  r.ate  on  the  preferred  will 
Canada  gone  too  far  to  the  light.  j-,.gg^  $2,9.50.545.  desp  te  inereased  In  pg  safely  earned.  Div  idend  arrear 
and  "e  shall  have  to  swing  to  the  valuation  of  fixed  a.sseis  to  ,,-.2  -  on  the  preferred  stoek  am'bunt  t  ■ 
left  a  bit  before  thi.?  "  ar.  if  not  j^gg^  $10.2;40,T.3-1.  $.35  a  share 

before.  But  one  hardly  is  likel.'  to  I  ..  r>  ,  ■» 

rieornri  cn  the  Torie?  In  do  it  with  Kxpendd (ires  I  Operations  Relow  C  apacitj 


and  "o  shall  have  to  swing  to  the  \.eiuation  of  fixed  a.sse 
left  a  bit  before  thi.?  "  ar.  if  not  j^gg^  $10.2;40,T.3-1 

before.  But  one  hardlv  is  likel.'  to 


resohitions  that  are  thoroughly  in 
conflict  "ith  ihc  idea.?  "hich  the  |.j,g' 
parly  is  expected  In  represent.  g  g 

There  is  of  enurse  always  the  dan-  ^^gg 
ger  that  instead  of  reforming  the  j,gp^ 
party  along  modern  lines,  the  refnr-  j|gp] 
mers  try  to  mould  a  nc'v  vessel  with  ^gyi 
a  multitude  of  handles.  The  Conser- 


"ill  look  upon  depend  on  the  Torie.?  to  do  it,  with 


.More  Plant  Expendilnrcs 

H.  N.  Baird,  chair.mnn  of 


thi.®  plasform.  If  you  hear  a  bull-  H-  N*.  Baird,  chair.mnn  of  the  I.o'v  level  of  hea'y  mnstruet  o.i 
■g  suddenl,'-  gi'c  off  the  notes  of  Bn.ard,  siatrs  in  part  -  undertaking.?  in  Canada  in  the  p'- 

nightingale.  ,'ou  might  think  it  “’J'he  operations  of  the  eompar.'  rind  between  1929  and  outbreak  o! 


frog  sudden),''  gi'c  off  the  notes  of  Board,  siatrs  in  part 


"onderful,  but  .'ou  "ould  hardly  for  the 


resulted  in 


the  "  ar  re.sultrd  in  the  rompan,' ' 


Ihal  action  he  t.aken  at  once,  with  |  opposition  to  development  of  mu'ti- '  vatjvp  Partv  has  traditinnallv  hern 


Ihe  (lirrcl  threat  thal  if  such  -sc 

tion  is  not  taken,  "the  President!  no'v  deeide.s  to  become  Canada’s  'the  Torie.?  have  come  to  such  a  sorry  c.-^,?.?  "profit.?  la. xe?!  The  nmoum  iii 

has  Ihe  powers  under  the  consli  '  -Albcrla  Goes  to  Court  party  of  Ihe  middle  "  ith  enough  dy-  pass,  ,  net  profit  compares  with  a  prof  t  nl 

liition  and  under  Congressional:  To  CoHeet  L.N  I  Claim  i  if  ,  ^  •  /-  l$L06i,Sl4  for  the  previous  year,  an 

"  1  u  xjuiit-t  I  I  and  from  n'd  fnshioned  liberalism  -phe  truth  is  that  many  in  Can- '  igg,,gg^g  gf  ci-ingj? 

ncl.s  to  take  measures  ncressar.'  to,  - - — -  then  it  "-ill  be  no  more  the  Conser-  ada  would  "eleome  a  trend  along  ..ogj.  ,otal  cmTeni  as?eis  ?nnd  -u 

.nverl  a  disaster  which  would  in-,  Edmonton.  —  Moving  to  protect  .-ative  Party  than  the  United  States  the  lines  urged  hv  this  rump  of  the  cinn9-  549  acTin?!  la?.  veaw?  f.*- 

terfei  e  with  the  winning  of  the  ^  '.‘r. '"I*’’’®"'  ”  larger  creditor,  the  j  demoerots  ore  monarchists  opposed  Tory  parly,  hut  does  the  Canadian  '  ^^g'  ’  ' ‘  '  ^  j'  ,'  g  g', 

vv-„.'>  Aherta  go'-ernment  has  .started  by  the  repu'olican.?.  '  voter  think  lai  the.se  men  are  sin- , 

i  l^^a!  action  against  the  Lethbr  dge  party  names  do  not  mean  much:cere  ibi  thev  repre.?rnl  the  true  _.,g'  „^  c",  n  c 

RnnsPVpR  VTsv  ^pf  Northern  Irrigation  district  and  P  ,  in  an  age  when  not  every  grandson  voice  of  th®"  Torv  parly.  I  think  "777'^  at  $b.  cO.bi .  against  $4.9.6,^ 

I  M.  Sauder.  official  trustee,  for  $.3.- i  votes  as  his  grandsire  did  in  the  days  thousands  of  Canadians  of  all  poli-  - ’tg!’!!.,.,  .'*’■9''.  an  inciease  of 

,4n  Example  For  King  1657.920  claimed  to  be  owing  to  the  of  Laurier  or  MacDonald.  tieal  creeds  are  still  cold  about  thi.®  i’.gf 

I  go'-ernment  for  payments  on  inter-  Keeping  Out  of  Politics?  Port  Hope  lurncoatism.  Jhe  expenditure.?  on  the  extep. 

In  this  -K  lion  bv  .'It .  Roose' cll. '  pst,  on  the  disirict’s  debentures.  au  .-oiaacor  («  (Wo  (b»r«.  Then  there  is  the  inlerestiiig  addition.?  to  buildings  and  equio- 

L'chaterl  though  it  may  be  in  rcla- :  Provincial  Treasurer  Low  confirmed  •  „„  (’ho  foA(  ^slatement  given  out  hy  Murdoch  bicnl  at  your  liamilton  and  Mall-m 

linn  to  Canada's  program  of  ccon- !  the  report  of  the  government’s  step,  ^a"  the  Con’servative  lav  men  hav^  Maephersnn.  1938  runner-up  to  the  Plant.?,  necessitated  hy  the  greater 

,  ,  I  ,  ,  ;  It  was  suggested  the  acton  of  the  L  j  Lonservauve  lavmen  nave  g  ,  mantle  of  partv  lea-'ership  'volume  of  business,  ar®  reriected  in 

iniir  contro  s,  some  political  oh-  .  '  ??  decided  to  take  much  of  things  into  „  ,,  ,  a,.  ^  the  inerea?®  m  f  vori  a^?ei,r  r,.,- 

.  ;  a  .  province  s  a  result  of  the  judgment  ,u.:,.  g,,,_  uggg.,.  Assidiionslv  everv  He  said  that  in  these  da.vs  to  pla.v  be  increase  m  l.xpci  a.?.sei?,  n-.f-r 

servers  see  a  more  dclei  mined  at- ^  gtjjgjgg^  Independent  Order  member  of  the  feHera’i  nr  the  politics  was  to  indulge  in  treason,  last  year.  At  ,Iune  ,39.  1912.  thpr--> 

litiide  than  has  been  displayed  bv  j  gt  Foresters  against  fhe  L.  N.  districl  nmarm  House  ha?  been  Vent  mu  of  "’hat  is  this  platform  if  it  is  not  ,  remained  about  $1,190,999  for  expen- 

Mr  King  I  hev  refer  to  the  defin-  for  payment  of  full  interests  on  ,up  mpptig-  Po,.r  Hone  was  out  of  P’^yiog  politics,  if  it  is  not  a  bid  to  diiure  during  the  cut  rent  fkacal  year 

ilo-rvP„  ,lrfi»,,l-,,Hilu.k  ot  li.,lbond,  h-ld-b.v  ,h,  order,  ;  hound,  "o?*,hom  durfn'?  'b“v«bo„r  I'b*  '"I'".  .  ..  ......  „„„  "b''"  ,’b' 

.  :  _ _ _  nen.  ,i.e  I,  ona  vvrho(  ffinial  Wecc  i  ‘hat  bfings  US  from  Port  Hope  to  lion?  and  extcn.sinns  have  oeen  sub- 


plieity  of  unions 


believe  what  you  were  hearing.  .Sim-  prof.i  of  .$1.182.6,89.  after  making  full  preferred  dividend  rat®  ($6  5''i  a 
ilarly,  when  Ihc  Tories  start  provision  for  all  manufacliiring  and  sn.-ifci  being  earned  in  only  thre® 

doubling  for  M.  .1.  Coldwell.  .vou  other  expense.?  inriuding  deprecia-  ’Of  nine  years.  In  19.39.  howPVT: 

gawk  in  curiosity  but  .vou  are  not  |  on  of  buildings  and  of|uipmenl  and  earnings  lose  to  $7. .35  a  .share,  in 

a  convert.  Rather,  .vou  are  apt  to  nfipp  deducting  a  reserve  of  $829.-  ,19t9  were  at  .86  6.3  a  share,  in  1941 


Canada’s  party  of  Ihe  right.  If  it  sp.ake  your  head  and  wonder  that  079  for  Domini 


-Alberla  Goes  to  Court 


c-e.?s  profits  taxes.  'I'he  amount 


and  ex-  !  were  $8.12  a  share.  L.ost  ,\e-ar's  goo-' 


.shelving  reflected  hravv  volum® 


net  profit  compare,?  with  a  profit  nl  hu.sine.?.?  handled,  which  tend"d  t® 
I  $1,961,814  for  the  previous  vear.  an  '"D'-''''  increa,?eri  tax  burden,  but  "v  "n 
inerra.?®  of  $1’20.845,  hist  ycai’s  total  con.?umptinn  of  c"- 

Our  total  current  asset.?  stand  at  Uab.oda  wa,?  only  t"®. third 


RoospvpR  Vlav  Spf  .^onnern  irrigation  oisrrict  and  r m  an  age  when  not  every  grandson  voice  of  th®  Tory 

’  *  ‘  I  M.  Sauder.  official  trustee,  for  $.3.- A-ote?  as  his  grandsir®  did  in  the  days  thousands  of  Canad 

An  Example  For  King  1657.920  claimed  to  be  o'ving  to  the  of  Laurier  or  MacDonald.  tieal  creeds  are  still 

,  1,  I  government  for  payments  on  inter-  Keeping  Out  of  Politics?  Port  Hope  lurneoat 

In  this  -Ktion  bv  .'It.  Roose' ell.  •  pjt,  on  the  disirict’s  debentures.  ...  ,  ,u  „  (>„..  .v,  Then  there  is 

I'clntcrl  though  it  may  be  in  rela- |  Provincial  Treasurer  Low  confirmed  ‘■gg„‘ing  a'vJv  ‘from  iL  fLt  '^'atement  gi'^n  o^t 

linn  to  Canada’s  program  of  ccon-  !  the  report  of  the  gov^ernment  s  step.  Conservative  lavmen  have  Maepherson.  1938  n 

omic  controls,  some  political  oh- 1  R ''as  suggested  the  act  on  of  the  ,g^g  g^^g^  gf  jj^jg  Bennett  mantle  of  p 

I  ■  a  I  province  s  a  result  of  the  judgment  ,u_:,.  hand?  A??idiioii?Iv  nverv  H’’  -'^iri  that  in  the 

servers  see  a  more  determined  at-  u..  .u-  _ _ men  own  nanas.  Assiauousi.v  every  ,  g  j 


$19,097,542  against  la.?t  year'.?  f'g 
urc  of  $7,877,179.  an  itvrease  o! 
$2, 229. ,36.3.  Current  hahilit.ic.?  arc 
-?howa  at  $6.7.30.677  against  $4,926,- 


5  .894.914. 

"The  expenditures  on  the  exten- 
\ '  additions  t®  buildings  and  equio- 


servers  sec  a  more  determined  at- 1  obtained  hv  the  Indenendent  Order  Assiduously  every 

(.,  ,  ,  .  ticnio,n,i  hJ  ’’’“f si 1 1 in g  mcm ber  of  t hc  f cdcra  1  or  t iic 

titiide  than  has  been  displaved  bv  igt  Foresters  agamsl  fhe  L.  N.  distric,  Ontario  House  has  been  kept  out  of 


.5Ir  King  I  hey  refer  to  the  defin¬ 
ite — even  defiant — altitude  of  the 
President  towards  Congress  in  re¬ 
gard  to  wartime  measures,  as  op- 


for  payment  of  full  interests 
bonds  held*  by  the  order. 


HELLCREST  STOCK  LISTED 


:  bounds  for  them  during  Ihe  Labour 
Day  week-end.  What  official  bless- 
i  ing  the  gathering  had  must  have 


i  The  149,457  common  shares  of  no  been  the  variety  that  could  not  very 
posed  to  'll.  Kings  careful  course  pg,.  ^-giue  of  Hillcrest  Collieries,  well  have  been  denied  without  em- 
in  consulting  parliament  on  so  j  Ltd.,  which  have  been  traded  on  alphasizing  a  difference  of  opinions 
manv  controversial  issues.  Lon- 1  “"’hen  as  and  if"  issued  basis,  were  !  As  such  then,  this  round  table  of  the 


Winnipeg  Who  is  going  out  there  slant  al'y  completed, 
and  "’hat  relation  will  thal  be  to  ■'The  "farilitios  at  bnlh  Hamilton 
the  '■‘ort  Hope  rump?  At  ’east  the  and  Malton  are  of  the  highest  order 
meeting  at  the  ’Peg  will  have  th®  for  efficient  operations  and  the 
blessing  of  the  real  Conservative  i  Malton  plant  is  capable  of  turning 


?rrin(inn  i?  nipnfinnerl  a?  1  gase '  *9  trading  in  the  unlisted  knights  was  almost  w  ithout  prece- '  H9n.  P.  B.  Hanson,  and  mm  e  out  the  largest  aircraft  designed 

sctiption  IS  mentioned  as  a  ‘ ^.se :  Montreal  Curb'dence.  In  f-act,  aside  from  the  reso- ' •'*’9'-“  ”'’^9  are  expected  t®  at  and  m  production  either  n  United 

in  point  m  this  connection.  '  Market,  on  a  regular  basis,  on  Tues- ,  lutions  advanced  and  accepted,  reso-  ’9nd.  To  get  down  to  ca?es.  th»  s,atp=,  or  Great  Britain  Work  'n: 


(Continued  on  page  11> 


day.  September  8.  1942. 


'lutions  which  remould  conservative  "'‘inipeg  caucus  sounds  mor®  like  been  proceeding  for  seme  month 


1,600,000  Canadians 

Have  Bought  Victory  Bonds 

The  war  necessitates  personal  saving  on  a 
greater  scale  than  ever. 

It  is  essential  to  buv  more  and  more  \  ictory 
Bonds — the  best  investment  you  can  buy. 

Provide  a  Nest  Egg  for  a  Rainy  Day 

We  will  gladly  fiJ-l  your  orders.  Write  or 
telephone  us. 


360  St.  James  Street 
Montreal 

Tel.;  Harbour  2131 


Wood,  Gundy  &  Company 

Limited 


i  v’iew’points  on  such  matters  os  !a- 
’  ,  hour,  farm  credit,  and  credit  bank- 
'  ing,  there  have  been  expressions  in- 
'  dicating  that  the  lavanen  intend  to 
!  reopen  the  question  of  party  leader- 
I  ship, 

I  Thus,  quite  unconsciously  perhaps, 
a  principle  has  been  voiced  which 
;  may  have  far  reaching  effects  upon 
!  the  partv  structure  as  a  whole.  If 
!  men,  w-ithout  office  or  calling,  car, 
'and  do  decide  on  platforms  -and  dis- 
(Continued  on  page  11) 

In  New  Quarters 

The  Business  and  Edi- 
!  torial  Offices  of  The  Fin 

j  ancial  Times  a'’e  no'v  lo- 

j  cated  at  282  Notre  Dame 

j  Street  West — in  the  heart 

of  Montreal’s  financial 
I  district  —  occup.ying  the 

j  ground  floor  of  the  build- 

!  ing  at  the  corner  of  St. 

‘  Alexis  Street.  Telephone 

1  2136*. 


(Continued  on  page  12) 


Ion  such  aircraft. 


Emphasis  on  Saving 

!t  b«  too  cont'^uous  so‘''^3 

^nH  inv^Stif^g  »n  Donninion  Governm^nf  seCU'’'t  €S  IS  *.'^t 

obl"30^'Cf^  of 

We  rerommen-^  ihp  0^  W^r  SOV'-’Q*,  CS'**'- 

^'CO^eS  Of^cunts  of  Ie3,s;  fh'3n  350  0'''d  tc'’  omcj.'^ts 

Ct  3^00  we  rgri^mmenrH 

McLeod, Young,  Weir  &  Co. 

LIMiTiO 

976  Sli  James  Street  West,  Montreal 


Oftctl  «t  Te'ent'i,  Slentrtal,  Ottaua,  Hamtltte,  Lmion. 
Cerrisfendenis  in  Siw  Yt'k  and  Lindm,  Eni’ar.d. 


the  total  in  1929.  Thus,  operations 
have  continued  well  below  capaci!' 

Recent  heller  e.aining?  have  en- 
'  a’olcd  compnn.v  to  strengthen  its  fi¬ 
nancial  I'o.silion.  and  "orkmg  capi¬ 
tal  at  end  of  1911  was  over  54  mil¬ 
lion.?.  AI.?'o  th®  compan.v  ha?  mad® 
con.siderablr  capital  oiitla,'.?.  in  e.x- 
panding.  improvng  and  rounding 
out  plant  facilities. 

Export  husinr.??  sme®  th"  "’ar 
.started  has  been  hampered  bv-  ship¬ 
ping  difficult ie?.  Exports,  rolativelv 
never  ha'®  mad®  up  a  'ery  large 
part  of  compan,' '?  total  biis'ness,  bu' 
"ere  expanding.  It  i.?  po.ssib!®  tha' 
•after  the  war.  Canadian  cemen'  ma- 
pla>  a  considerable  part  m  the  r®- 
'■■.ansf ruci  on  in  ''ar-forn  countrie? 

outlookI^good 

B.C.  FISH  PACKERS 

;Ca<ch  SHII  Belo'v  Last  Yezr 
'  But  Big  Sockeye  Run  in 
Straits  of  Georgia 

I'anrouver  —  Th®  sa'mon  h.ar''F.'t 
IS  still  le.?s  than  Inst  vear  m  th®  cor¬ 
responding  period,  hut  British  Co'- 
umbia  fi.sh  packet'.?  are  hop"ful  of 
.  m^aking  a  good  .?ho"  ing. 

The  rii’i  of  .?orke.'p  in  the  Strait.? 
of  Georgia,  open  t®  .-em  ns  oper.a- 
tion.?  th-.?  ye'ir  for  th®  fir?'  tim® 

'  .?:nce  1938.  ;?  described  o?  th®  h®av- 
■p.?;  in  12  vp.ats,  and  gitlnetters  .are 
making  ,?atisfactory  haul? 

C'n®  B.C  FackP'-?  boat  "hif  the 
lackpo!"  "Ith  a  haul  of  5509  ,?,®?k- 
p'’p.  which  rnean.s  a  dwi.scan  of  .55.509 
among  th®  six-man  crp"'  'tany 
pther  i"'ner?  took  m  m®re  tb-an 
.1000  saimor  in  a  single  day’s  oper.a- 
tion? 

A’!  ■'ann®<t  .salmon  is  'being  sbipped 
to  the  United  Kingdom  this  se.agor 
and  none  w’lH  bp  available  for  the 
domestic  market. 

Because  Britain  requires  «n  un- 
limitrd  amount  of  canned  salm.on 
,  the  packers  and  fishermen  are  hop- 
;  in.g  to  develop  as  great  a  volume  for 
■ojMtt  as  possible. 
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Morsholling  Financiol  Resouices 

TO  WIN 
THi  WAR 


B.C.  WOOD  EXPORTS 
AN  INTERNATIONAL 
ISSUE  ONCE  MORE 


Roosevelt’s  Price  Control 
Program 

A:  Outitnsd  in  Hit  Labeur  Day  Flrtilda  Chat. 


- i  Tcday  1  ssn.t  a  message  to  the  !  people,  eoldiers  and  civilians  alike. 

Fl'ovincia!  Committee  and  Fed- '  Congress,  pointing  out  the  over-  |  Over-all  stabilization  of  prices, 


era!  Controller  At  Odds  On 

H  E  lUfAR  I  Shipm.ents  to  U.S.  domestic  economic  crisis  with  which  ;  essary  to  the  continued  increasing 

i  _ _ — -  !  v-e  are  threatened  Some  call  it  ‘'in-  j  production  of  planes  and  tanks  and 

if«  nffires  in  _ flation."  which  is  a  vague  sort  of  ships  and  guns, 

3  j  ^  j  u  j  fha  CONFERENCE  PLANNED  jterm.  and  others  call  it  a  "rise  in  |  in  my  message  today  I  have  told 

^  Canada  and  abroad,  tne  — - - ^  pj  living."  which  is  much  j  the  Congress  that  this  must  be  dona 

^  Bank  of  ^lontreal  is  co-  spcriai  Correfrn'vi^nf*  imore  easily  understood  by  most  ;  quickly.  If  we  v  ait  for  two  and 

%  ooeratinc  with  our  Gov-  Vancouver  —  Export  of  hemlock ,  families.  !  three  or  four  or  six  months  It  may 

IH  r  o  —.-cu-iiina  forests  of  Bnt  sh  I  Tpat  phrase,  "the  cost  of  living,"  ^vell  be  too  late. 

^  ernment  in  marsnainng  Columbia  to  the  pulp  milb  of  Puget  '  m.eans  essentially  what  a  dollar  can  I  have  told  the  Congress  that  the 

financial  resources  to  win  Sound  has  again  become  a  conten- ,  puy,  I  administration  cannot  hold  the  ac- 

the  war.  tious  international  issre.  and  do's  n  j  From  January  1,  1341,  to  May  of  j  tual  cost  of  food  and  clothing  down 

;n  Washington.  D.C .  p'ans  are  being  ,  this  year,  the  cost  of  living  went  up  |  to  the  present  level  beyond  October 
__  a  fB  «  I  form.ulated  for  a  wart  me  policy  de-  j  about  15  per  cent.  At  that  point  we  ,  1. 

A  C#  T  iR  E  «  E  Signed  to  meet  the  interests  of  both  undertook  to  freeze  the  cost  of  liv-  Therefore.  I  have  asked  the  Con- 

“  ,,  countries  ling  But  we  could  not  do  a  complete  j  gress  *o  pass  legislation  under  which 

ccounts  Ara  Welceir.e”  Technically,  there  is  an  embargo 'job  of  it,  because  the  congressional  ;  the  President  would  be  specifically! 

.  Outccne  sf  VfarrSu.-cessful  Optretaxt  all  logsfrom  British  Columb  a  !  authority  at  the  time  exempted  a  -  authorized  to  stabilize  the  cost  of; 

ibe-ause  of  the  tremendous  demand  large  part  of  farm  products  used  ;  living,  including  the  price  on  all; 
f«r  .11  tvn«-  nf  iiimhor  in  Canada.  !  for  food  and  for  making  clothing:  I  farm  commodities  The  ouroose  , 
“  actually  this  embargo  has  been  though  several  weeks  before  I  had  ,  should  be  to  hold  farm  prices  at 
amoun'ed  to  275  000  tons,  compared  enforced  only  ^vlth  respect  to  Don- j  asked  the  Congress  for  legislation  j  parity,  or  at  levels  of  a  recent  date,  ' 

wjth  070  ncio  in  th®  previous  month  gias  fir,  \vbich  is  not  a  pu  pv'ocd  :  to  stabilize  all  farm  prices  j  "'hirhever  is  higher.  The  purpose 

and"  253  000  in  the  sam.e  month  a  speces  i  that  t:m»  T  had  told  the  Con- :  should  also  be  to  keep  wages  at  a 

vear  ago.  The  provino  al  log  export  commit- ’  g'ass  that  there  were  seven  ele- j  point  stabilized  with  today's  cost  of 

The  total  fer  the  p°ven  months:  tee  composed  ot  loggers  and  sawm:l! '  tnents  in  our  national  economy,  all  j  living.  Both  must  be  regulated  at  . 

ended  .Tulv  thus  vear  was  1,310,000  ;  ^en  and  the  chief  forester  has  con- '  of  which  had  to  be  controlled;  find  ^  the  same  time:  and  neither  can  or 

tons,  compared  with  1,734,000  m  the  trol  over  export  of  t'mber  from!  that  if  any  one  essential  element  !  should  be  regulated  without  the, 


whelming  urgency  of  the  serious  j  salaries,  wages  and  profits  is  nec- 


Through  its  offices  in 
Canada  and  abroad,  the 
Bank  of  ^lontreal  is  co¬ 
operating  with  our  Gov¬ 
ernment  in  marshalling 
financial  resources  to  win 
the  war. 


BANK  or  MONTREAl 

"A  Bank  Where  Small  Accounts  Ara  Welcem.e” 

Modern,  Exprr.ancrd  Binkmg  Srn-ice  OuUome  r.f  izs  $u:cey.ful  Op^ref^. 


CONFERENCE  PLANNED 


Increa‘p  L  Shown  In 

Jiilv  Coal  Production 


ova-' Canadian  mines  pro-  j„jy  f[,is  year  was  1,310,WO 

duced  1  474.462  tons  of  coal  in  July.  ,  with  1,734,000  in  the 

compared  with  1.214.513  in  the  same  ,  ..grresponding  period  of  1341. 

month  last  year  and  with  th®  July  ^  ~ _ 

average  for  th®  -cast  five  years  of  j 

1110.226,  the  Dominion  Bureau  of  {  FOPl  LATIOX  OF  P.  E  1. 
Sta'jSt'.cs  reports.  I  --  ■  - 

During  the  seven  monk's  ende.-i  Charlottetnvn  —  F  na!  re\-ised 
Julv  the  cumulative  product  on  '  figures  of  the  1941  decennial  census 
totalled  10.359.526  tons,  compared  show  Frinc®  Edward  Ir-'and's  rural 
'v;T.h  0.676  d67  in  the  corresponding  population  to  be  nearly  three  times 
period  of  1'’41  I  its  urban,  or  70.707  35  compared 

Coke  production  during  July  i  with  24.540. 

Dividend  Declarations 


DEPARTMENT  OF  LABOUR 


National  Selective  Service 


CONTROL  OF  HELP  WANTED 


(V,,,]  expert,  of  t'mber  from  "that  if  any  one  essential  element  !  should  be  regulated  without  the 

provincial  bcensed  lands  and  it  h.as  |  remained  exempt,  the  cost  of  living  ^  other. 


remluteiv  declined  all  permits  for  :  could  not  be  held  down.  At  the  same  time  that  farm  prices 

^r,nfhs  except  in  very  ex-  O”  crily  two  of  these  points — both  .are  stabilized,  I  will  stabilize  wages, 
ceptional  circum-stances  '  ■  °f  however— did  I  call  j  This  is  plain  justice  —  and  plain 

■  .  I  for  congressional  action  These '  common  sense. 

Large  ^'eliime  Available,  v-pre:  First,  taxation:  and,  second,!  I  have  asked  the  Congress  to  take 

g,j,  3  i^ir^e  volume  of  timber  for  ff**"  stabilization  of  all  farm  prices  |  this  action  by  October  1  We  must 

3,'.°  from'erown  gra’nt  '’f  parity.  i  now  act  with  the  despatch  which 

,3  under  the  authority  '  "Parity  ls  a  standard  for  the  ,  the  stern  necessities  of  war  require, 

pf  the  T  mber  Contro'ler  who  also  '  maintenance  of  good  farm  prices  D.  ,  I  have  told  the  Congress  that  in- 

hj.'  t;,o,ver  to  over  ■  ’  th®  provm-  *  established  as  our  national  pol-  action  on  their  part  by  that  date 


r-*'  ,  Prpf 
B.  A  O:! 

C''! 


B-uok  Silk 

Produ'*?. 

>'.c^ry  £.•  Ednior.*''’? 

&  Fir  - 

Can  t.  *rr!*n*  Co  P-a 
Canadian  Co^ten^  C^! 
Do  . 

an.  Cr'jsla^d 
Can.  round.r-  ®.«  F-t- 
Can  Tnd'jy^r  *-.*  ('ona-n 


inadian  r'lalar 

Do  "'p.e"' 
Can.dn.  C'll  **‘om 
Pandn 
Canin. 


^andn  Tub*  Pio' 

Canal  m  '">?vr.eho’..«* 
Can  ^ViiA  cable  “A* 


'cn^F-derd^ictn 
(* ‘"'n  atj’unr  M 


anda  .'In*?.  Lr<i 

-T  ?'*or  n  P’OT’-*;-. 

S*ar  C);i  pr^f 
i„oan  <C'  T'ebon* 


p-»ir!  «r 
r  one*:*  G-ai'i 


Pr;'*  Er*p  p:-* 
Daf*  Don'.* 
Peprent  Knittir.f  c'f 

c-^iioTaeg.  Oram  <*o 


Si.scoe  C,o!d  M’n*.a 

?m*»h  Parer  ^Tll!.a.  Pr^f . 

?outb.  Can  Fov*!*  Pr*'  .. 

H.  i^mion  Son*  Lom 
Do  Preferred 
Standard  Fu*l  Co.  Prof. 

Stedman  Brothers  .  .  . 

Do.,  <'x  +  ra . 

Sun  I.ife  -Ast^uranfe 

Sylvanite  C,old  Mines  . 

Tamldyn.  T.td,,  G,.  Common 

Do,  Pief  - 

Tip  Top  Tailors,  r.'omrnon.  ... 

Do.  I’lofonctl  . 

Toronto  Mortjraee  ‘"o . 

Toronto  tJeneial  Tru.sts  . 

Teck-HuRlies  GoI'I  . 

I  nit^J  Fuel  Tires.  Pref.  .. 

Viau,  liiinitod,  J’n'frrre'l  . 

\'entiJtos  Ltd . . 

AVi’storn  Gnx  crs.  <*o.a» . 

1)0..  I’l-crerr*  ti  . 

Ceo.  Wi-stoii  Dili . 

WiNil,  Ltd . v« 

Waite  Aniulrt  Miiu.**  . 

J1  Walker-D,  &  Worts,  r/oin... 

Do.  Pref . 

Wright  Hargreaves  Mines  . 


^  to  c''?r  •  th«  provin-  1^*^  1  ^ 

,v.th  resrerf  te  pro-  It  means  that  the  farmer  ;  will  leave  me  with  sn  inescapable 

ic  all'v’  h’eensed '  umber 'lea'-e-- 'and  city  workers  are  en  the  '  responsibility  to  the  people  of  this 

I  exerctoa  "that  n-h.t  a  fe\v  monthr  "  relative  ratio  with  each  other  '  country  to  see  to  it  that  the  war 

.ha  o'o'vin'cia'!  ’’’  purchasing  power  as  they  were  :  effort  is  no  longer  im.periled  by  the 
I  j  I  during  a  period  some  50  ye.ars  ago  ;  threat  or  econom.ic  chaos. 

the 'iVd.OOO  000  board  feet  »™e  when  the  farmer  had  a  ❖  4-  *  '  ^ 

'  cj  f,.-  Friti-h  !  purchasing  po'ver.  One  ,  As  I  said  in  my  message  to  the 

!  I'i.-*  vcp’r' fr’n,--.  r-'i-nZn  hundred  per  cent,  parity,  therefore,  j  Congress: 

i  has  been  accepted  by  farmers  as  the  ‘  "In  the  even*  that  the  Congress 

.^.a  .  ,“■  ;  .  ■  fair  standard  for  their  price?  i  should  fail  to  act.  and  act  adeouate- 

;T|^mber  Control  office  in  \^anoouver.  ,  4.  4.  +  !  Iv,  i  shall  accept  the  responsibility, 

I  T,  e  pre,.ent  em.bargo  u-  .'Ubi“c..,  to  1  Januari-.  hov-*ver,  th*  Con- |  under  the  Constitution  and  unde.’ 

■-eiaxation  -hep  special  permits  are  ^  f,, bidding  ceil- I  and  I  will  act, 

prsued  by  the  Timber  Controk  and  ,  p,,,.  j  ..-rbe  President  has  the  powers, 

,  these  hate  beep  'suied  .airly  liberal-  cent,  of  party  on  some  comm.odi- ;  congress.onal  acts,  to  tak*  measures 
’y  in  we—  of  the  pressing  need  for ,  other  commodities  th*  ceil- j  necessary  to  avert  a  disaster  which 

'logs  in  Washington  higher,  so  that  the  I  would  interfere  with  the  winning  of 

.  -t  IS  .oim.p.y  th*  ole.  '■•artime  in-  ,  average  possible  ceiling  is  now  about  I  the  war 

idustna!  stor”  of  raw  material  short-  ;  pf  parity  for  agricul-  |  "I  have  given  the  most  thoughtful 

'  in  the  face  of  unprecedented  de-  .  tural  products  a.?  a  ’■•hole  consideration  to  meeting  this  issu* 


age  in  the  face  of  unprecedented  de-  ,  prb^up,;  a.^'a 


This  act  of  favoritism  for  one  par-  | 'vithout,  further  reference  to  the 
Pulp  Output  Curtailed  ■  ticular  group  in  th®  community  in- |  Congress  I  have  determined,  how-, 

Tr,  c.- f.-v,  r.,1, creased  the  cos'  of  food  to  every- |  ever,  on  this  vital  matter  to  cOn- ! 
3!^®  "--^rkers  misult  with  the  Congress  I 

prnHiirtinn  hoean-s  pf  an  '  m-Unitlons  plants,  j  "There  may  be  those  who  wiJl  I 

in!  /na  tL-  '  their  families,  hut  also  io  the  l.=ay  that,  if  the  situation  is  as  grave 
3_r^ --I  V,,  '  families  of  th®  farmers  themselves,  ‘as  I  na\e  stated  it  to  be.  I  should, 

t:!  !  Jr-  "  ^  ^  Since  last  May.  c-ilings  have  been  ’  use  my  powers  and  act  now.  I  can  ; 

=  set  on  nearly  ail  commodities,  rents  only  say  that  I  have  approached  this  ; 

p  ,  e,  ^on  for  t^ha  ...tuation.  Thej  services,  except  the  e.xempted  '  program  from  every  angle,  and  that  ! 

eut  that  the  total  cut  of  hem-  products.  Instalment  buying  I  have  decided  that  the  course  of! 

mk  in  biHun  Loiumb.a  last  year  effectively  controlled.  .conduct  which  1  am  follo'ving  ml 

a^  about  :  Wages  in  certain  key  industries  ,  this  case  is  consistent  v.-iih  my  j 

lore  than  In,. ^0  .000  feet  v. as  ex-  bppf,  stabilized  On  the  basis  of  sense  of  responsibility  as  President: 


leek  in  Bnti.Co  Columbia  last  year 
was  about  6S9. 000.000  feet  and  that 
more  than  150.000.000  feet  was  ex¬ 
ported  They  don't  see  — hy  their 
operat.cns  should  b®  handicapped  by 
i  exports  \-hen  they  are  a'ready  short 
I  of  material 

;  On  the  other  hand,  the  Amer  can 


present  cost  of  living. 


in  time  of  war.  and  with  my  deep 


It  is  obvious,  however,  that  if  the  ,  and  unalterable  devotion  to  the  pro¬ 
cost  of  food  continues  to  go  up,  as  ;  cesses  of  democracy, 
it  is  doing  at  present,  the  « age  "The  responsibilities  of  the  Pre- 


-*ai  I  ,5  doing  at  present,  the  « age  The  responsibilities  of  the  Pre- 

On  the  o'her  hand,  the  Amer  can !  p,3rner,  particularly  in  the  lower  sident  in  wartime  to  protect  the  j 
pmp  manufacturers  declare  the  .  brackets,  will  have’a  right  to  an  in- ^notion  are  very  grave.  This  total  1 

rnoitage  of  log.-,  wh.rh  they  are  pj-pagp  m  his  wages.  That  v  ould  be  j  "ar,  with  our  fighting  fronts  all  ,1 

faoing  i.s  p\-pn  more  acute  and  that  ‘  p-^pntial  lustice  and  practical  nec- j  over  the  uorld.  makes  the  use  of, 

continued  imports  from  British  Col-  essity.  'executive  power  far  more  essential 

Our  experience  'viih  the  eonirol  jthan  in  any  previous  war. 


ire  neres-sary  if  thc’. 


main’ain  production  "I  hey  say  that  qf  ptner  prices  during  ih®  past  few  ;  If  "-e  are  ini'aded,  th®  people  of 
British  C^lumha'.*  timber  resources  m.onths  has  brought  out  on®  import- ;  this  country  would  expect  the  Pre- : 
.'hould,  n  the  present  emergency,  be  .  ant  fact  — the  rising  cost  of  living  ,  ndent  to  us®  any  and  all  means  to  ; 
regarded  .3--  a  sort  of  international  j  can  he  controlled,  providing  alt  ele- i  repel  the  im-ader.  j 

supply  pool  for  mills  on  both  sides  |ments  ni’king  up  th®  cost  of  living  !  "The  revolution  and  th®  ivar  be-  , 
of  the  bor''ier  smc®.  basically,  the  are  con'rolled  at  the  same  time  M’p  |  t'vpen  the  states  iver®  fought  on  our  , 
t— 0  oountr'es  ar®  engaged  in  the '  knew  t’-.at  parity  prices  for  farm  I  ft"'!!  soil  but  today  this  war  will  be  i 
ideptica'  lob  of  beating  the  Axis  bv  ,  preduots  not  now  rontrolled  ’vii!  not  I  won  or  lost  on  other  continents  and  ; 
inmeas  ng  produotion  of  e.sseptial  put  up  i.r®  cost  of  living  more  than  I  r®mote  seas.  I  cannot  tell  what  pow-  I 


goods  n  a  minimum  of  time 


vprv  .tmel!  amount:  but  that  if 


may  have  lo  be  exercised  in  order  i 


roint  out  that  their  m  ils  ar®  oper-  must  go  on  up  to  an  ai  erage  of  116  '  to  wm  this  'var 


ating  largely  on  a  lepd-lea.-e  ba.-r-,.  per  cen*  of  parity -for  fo^d 


'The  American  people  can  b®  sure 


much  of  their  production  going  to  other  farm  products— which  is  nec-  :  that  I  v-iJl  use  my  powers  ivith  a 


; Canada  and 


j  and  that  th^  United  States  is  free 


United  Kingaoni.  e-*sary  a‘  present  under  the  Emer- 


Fr'ce  Control  Aef  befor® 


full  sense  of  responsibility  to  the  j 
Constitution  and  to  mv  countrv.  The  ! 


Oil  and  aft6r  September  4,  1  942,  no  person  moy  offer 
Or  seek  employment  through  advertisement  in  news¬ 
papers,  or  by  any  other  method  of  advertising,  unless 
such  advertisement  hos  first  been  arranged  for  with  a 
National  Selective  Service  Officer. 

Selective  service  officers  are  instructed  to  approve 
advertising  which  offers  or  seeks  employment,  provided; 

That  the  name  of  the  prcspectivs  employer  or  empio'.'ee 
dees  not  appear, 

That  all  replies  are  addressed  tc  the  nearest  employment 
and  selective  se'^vice  office. 

These  '■eguiaticns  do  net  apply  in  the  cases  ot  od'-ei'tising 
for  positions  as  farm  help,  school  teachers,  domestic  ssi-- 
vants.  '••giEtered  nurses,  and  certain  ether  exempted 
tccupaticns. 

For  full  oarticulars  consult  any 
National  Selective  Service  Office. 

ELLIOTT  LITTLE. 

Directoi-  of  Notional  Selective  Seivrice. 


Expect  Early  Increase  In 

Number  Of  Manpower  Boards 

.Special  C  ortei-pontlfnce 

OttS’va  —  In  '•i-?’>-  of  th®  mad®. ,  from  National  War  Stsrv.css,  to  th® 
quacy  of  ex. sting  organization  it  ;s!  labour  department,  no’v  is  in  an 
expected  here  that  announcement  |  advanced  stage  and  it  1=  anticipated 
will  be  made  soon  of  an  increase  in  j  that  some  announcement  will  ba 
the  number  of  relectis-e  service  '  made  within  the  next  two  weeks 
bdards  throughout  the  country  I  Th?  nev  set-up  v.-i  l  br,ng  man- 
At  the  present  time  there  are  15 !  pov  er  under  one  department,  w.th 
boards  organized  under  the  national  Xational  Defence  making  applica- 
war  serv.ces  department  These  are  t  on  fa  selective  service  for  monthly 
not  only  responsible  for  the  han'l- :  quotas  of  men  to  bo  called  up. 
ling  of  applications  for  postponemeut  i  Selective  service  officials,  v-ith  a 
of  compulsory  military  training  out  constant  check  on  employment  con- 
are  also  hearing  appeah  from  rulings  dll  ions,  v  ill  be  in  a  position  to 
of  Se'ective  Service  officers  in  con- i  t-po'  any  danger  of  cal'-ups  reduc- 
nection  with  recent  manpower  reg-  ‘  ing  production  of  war  materials, 
ulations,  '  .Simh  a  condition  would  becom.e 

It  is  recognized  that  these  board:;  a  matter  of  d  scussion  between  .ss- 
— one  in  each  mi.itary  district — will  I  lective  service  and  defence  depart- 
not  b®  sufficient  to  take  care  of  the  ment  officials. 

increased  work  resulting  from  reg-  ]  The  general  approach  to  the  man- 
uJation  of  employment.  I  poiter  problem  is  intended  to  b®, 

Transfer  of  the  call-up  system  i  one  of  co-operation,  and  top  ranking 

- - -  '  I  selective  service  officials  are  quiCK 

re-adjustment  period  which  will  fol-  I 

low  the  excessive  world  food  de-  niany  men  as  possible  available 
mands  which  now  prevail  '  f'''  requirements  for  military 

U'e  must  ha\-e  som®  floor  under  ! 
farm  prices,  as  we  have  under :  ~ 

"■ages,  if  we  are  to  a\o:d  th®  dan- 1  C.P.R.  lO-Day  Gross 

gers  of  a  post-ivar  inflation  on  th®  i  Hiplipr  Rv  1  ^  Q  Pp^  Ppiit 

one  hand,  or  the  ratastroph®  of  ai 

the'otSr^'""'  i  Canadian  Pacific  Railway  Co  re- 

Today  I  hav®  also  advisPd  th®  !  f?//  ""  5334  OOP  cr 

Congr®ss  of  the  imnortanc*  of  sp®®d-  ;  earning?  for  th®  t®n- 

ing  up  the  passage  of  th®  Tax  Bdl  ' 

Th®  federal  treasurv  is  'losing  mil-  '  corresponding  period  of 


i  .“h’pp.nt  .-u-rhur 


chlonn?  ani  ^]l  farm  prire.-? — th®  Amern.vin  people  ran  also  bp  surp  ! 


inrrpd  ph^?.,  of  culp  ani  pap®i‘ 


!ns  n’]\]  ref  veil  of  h^ni.  I  ^hall  not  hpsitPte  to  usp  pvprv 


nto  ♦^hj5  ccur.tr  dPspitp  jhorta^f^s  ^ac®  ♦c  fac®  'vith  ♦hi?  dan?®p  I  pc'^'er  vested  in  me  to  accomplish  ; 

K  hem®  todav.  Let  u*  m®®t  it  and  remove  Jt  I  ^hA  dof®at  of  our  enemies  m  anv  i 


lions  of  dollars  a  dav  'nerau*®  '  th®  I Earnings  for  period  under 
bill  has  not  v®t  b®®n'pavs®d  Taxa- i to  57.652.n09  as 
tion  IS  th®  only  practical  way  of  pr®-  j  16'^  R3S.000  for  th®  sam.e  ten 

venting  the  incom=s  and  profits  of  ! 


part  of  the  ivorld  where  our  own  ! 
.safety  demoncls  su®h  d®feat.  ! 

"\Uhen  the  "’or  is  "  on.  the  pow-  i 


i  at  horn®  todav.  Lot  uj  meet  if  and  remove  it  the  defeat  of  our 

I  Conference  in  WashingtO"  ^  •{•  v  v  ,  I-"  "orld 

1  I  realize  that  It  may  seem,  out  of  !  safety  demoncls  su®l 

I  ^ecau.-e  both  .^ides  ha-'e  reason-  pfv-oportmn  to  you  to  b®  worrying  j  "U’hen  the  "’or  is 

I  In  support  their  ,  thete  economic  problem.?  at  :  ers  irnder  which  I 

..-.and  and  b®®aus®  it  is  desirable  I^Ja  tim®  like  this  "'hen  we  are  all  ;  matically  revert  to  1 
I  iron  out  al!  ?our®®s  cf  friction  i?:,le,or)]v  concerned  about  the  ne\ts;"hom.  they  belong" 

;  soon  as  possible  it  was  deeded  to  from 'far  distant  field?  of  battle  But!  ^  4. 

.  ta.-:®  the  issue  direct  to  War  Produc-  i  giyp  vou  the  solemn  assurance  i  I  think  I  knoiv 

I  tion  Board  offic.als  at  W- ashington.  ^ failure  to  solve  this  problem  !  Iffi'niei's  I  know  th 

and  It  IS  e.xP-Cted  that  the  confrr-  horn  at  Vinm* _ m  cnli-p  if  nn->  :  wholehearterl  in  the 


individuals  and  corporations  from 
getting  too  high. 

I  hat  e  told  th®  Con.gi  es^j,  nne®  m.or® 


Cumulative  gro.-s  earnings  to  da*® 
sin®®  the  beginning  of  the  year 
total  .6165. 01.3. 000.  an  increase  of 


about  the.;?  economic  problems  at  ers  U-nd=r  which  I  act  will  auto- 
a  tim®  Ilk®  this  "'hpn  wp  are  all  ;  m.atically  revert  to  the  people  —  to 


ra.-:,  tn®  issu®  air®ct  to  War  Produc-  i  giyo  vou  the  solemn  assurance  ;  I  think  I  knoiv  the  Am®rican  . 
tion  Board  oTic.als  at  W- ashingtoii.  .  that  failure  to  solve  this  problem  !  Iffi'mers  I  know  that  they  are  as  j 
and  It  IS  ®xp-ctpd  that  the  conf?r-  her®  at  home — and  to  solve  it  non  ;  "’hoiehearted  in  their  patriotism  as  ; 
enc®  there  will  result  in  establish- ■  ..-vii]  .Tiak®  more  difficult  th®  "'in-  ! 'Ony  other  group  They  have  suf- : 
m=nt  of  quotas  on  a  "good  n®!gh-  ning  Of  this  "ar,  ‘  fered  from  the  constant  fluctuations  j 

hour  bass.  ;  jf  iqp  vicious  spiral  of  inflation  '  fl  farm  prices  —  occasionallv  too 


1*1  AD^  ‘1 
!*.  A'le  M 
Ffrpf.  1a  A'jk  .';i 
rift  \  cicp  ]a 
fNff.  I  1 

1  >.4ftp  10 


1  Au^ 

I  Aug 

1  ?opf 

I'l  A'jsr  .“1 
l.S  Au?  SI 
:i  Aug 
*  i*' 


?*rt  n  A*j?  SI 
S*r*  Aui'  •'! 


.s:.  i  k)our  nass.  ;  jf  \’irinus  spiral  of  inf^^rtion  ; '^f  farm  prices  —  occasionally  too 

n?  I  To  meet  the  immed  ate  situati'jn  ever  gets  urtder  way,  the  whole  |  high,  more  often  too  low.  Nobody  I 
^  I  Timber  Controller  A  S  Nicholson  '  economic  svstem  'vill  stagger  Prices  i  knows  better  than  farmers  the  dis-  ; 
^  nn  I  has  issued  an  order  curtailing  ex-  land  "age.s  will  go  up  so  rapidly  that  la-sirous  effects  of  war  time  infla-  i 

7  nn  I  ports  of  hemlock  and  balsam  pulp  the  entire  production  program  will  tionary  booms  and  postwar  defla-  , 

'  mgs  (3  ffip  United  States.  Logs' be  endangered.  The  cost  of  the  war,  tionary  panics. 

-  n?  1  already  ordered  will  be  p-srmitted  to  ■  paid  by  taxpayers,  will  jump  far  I  have  today  suggested  that  the 
7  ®'i  move  across  the  border,  but  lOO'd  '  beyond  all  present  calculations.  It  Congress  make  our  agricultural 
i'm  I  stoppage  of  the  movement  will  \vill  mean  an  uncontrollable  rise  in  economy  more  stable.  I  ha\e  re- 

j  I  probably  take  effect  before  the  end  prices  and  in  wages  which  can  re-  I  commended  that  in  addition  to  put- 

4  no  I  of  the  year.  suit  in  raising  the  over-all  cost  of  |  ting  ceilings  on  all  farm  products 

V?  1  -  ;  living  as  high  as  another  29  per  1  now,  we  also  place  a  definite  floor 


that  all  net  indn'iduai  mc’ames,  gftej- | i.Ohn,  pr  1^3®^  o'^er  the  ag- 
paym®nt  of  all  (axes,  should  be  lim-  i  f^r  same  period  of  last  year 

it®d  ®ffecti4'ely  by  further  taxation  ! 

to  a  maximum  net  mcom®  nf  525,990  f  - — - - 

a  year.  And  it  is  equally  important  '  1 

that  corporate  profits  should  not  ex-  |  tAAI  F  ACPT  0  TA 
reed  a  reasctiablR  amount  in  an;-,  J  UULt,  I  ttl  &  V/U. 

rase.  I 

People  must  stop  spending  for  !  LIMITED 

luxuries.  Our  country  needs  a  far  :  FINANCIAL  AGENTS 

greater  share  of  our  incomes.  i  Appraisers  ond  Voluotars 

For  this  is  a  global  war  and  it  will  |  Estates  Managed 

cost  this  nation  nearly  one  hundred  ■  CALGARY  CANADA 

billion  dollars  in  1943.  *  _ _ 


Big  \S'ar  Timp  Fnh  cent.  That  would  mean  that  the  pur-  I  under  those  prices  for  a  period  be- 

”  ,  chasing  power  of  every  dollar  you  1  ginning  now,  continuing  through  the 

Being  Done  By  T.C.A.  have  m  your  pa.y  envelope,  or  in  !  "ar,  and  for  as  long  as  necessary 

- *  the  bank  or  included  in  your  in-  after  the  war.  In  this  way  w®  will 

Winnipeg  —  Trans-Canada  Air  surance  policy  or  your  pension  |  be  able  to  as-oid  the  collapse  of  farm 
L.nes  is  dai'y  assisting  the  'var  !  would  b®  reduced  to  about  SO  cents  1  prices  which  happened  after  the  last 
effort  of  th®  United  .’ations.  ac-  I  need  nb»  tell  you  that  this  "'Ould  '  war.  The  farmers  must  b®  assured 
cording  to  5'’  K  Clarke,  traffic  havo  a  demoralizing  effect  on  our  .  of  a  fair  minimum  price  during  th® 


A — Annually, 
q — Quarterly. 


S — Seml-Antuially. 
Int. — Interim. 


T)  Funrtx  Arr. — Aireara. 
aslcerin^  stock  split. 


I  ®ffort  of  th®  United  .’ations.  ac- 
!  cording  to  5'’  K  Clarke,  traffic 
!  solrcitor  of  the  Canadian  National 
E;-;pre’s  at  Halifax,  •■vho  'vas  inter- 
I  ’-le-i-ed  in  a  v.gjt  to  th.s  city  Not 
1  only  iS  T.C  A  g*ared  to  th®  war 

■  effort  in  th®  transp'artation  of  p»r- 

■  sonn®l  of  the  arm.ed  forces  and  of 
!  the  go'-ernin*nt  bu*  also  .n  the 
I  speedy  handling  of  ’var  m.atenals 

!  Ju.=t  as  transportation  of  personnel 
,  means,  connections  "-ith  air  lines  of 
other  ations.  so  does  the  handl  ng 
other  nations  so  does  the  handling 
Ignited  States  and  South  American 
air  1  ne.- 

^tr.  Clark®  -‘a.i.ed  that  rerent'v  a 
request  "a.?  recered  for  TC..4  to 
handle  a  235-pound  crankshaft 
"  hich  iva.s  urgently  required  for  an 
oil  tanker  docked  in  an  Atlantic 
I  port.  T  he  firm  s°lected  for  the  jib 
1  is  locai-’d  in  the  Marilimes.  The 
1  -sh.'ift  was  completed,  jiut  aboard  the 
I  T.C. .9.  plane  at  Halifax,  and  just 
I  72  hours  later  it  was  being  installed 
!  in  the  tanker. 

I  Another  instance  was  in  Ihe  ship- 
i  ment  from  a  Canadian  plant  of  a 
i  4.31)-i)C)un(l  repair  part  needed  for  a 
!  torpedoed  ship  laid  up  in  a  iSouth 
I  American  harbor.  T.C  .A.  got  in 
I  ouch  with  connecting  air  line.s  in 
the  United  States  and  South  Amer- 
;  ra  and  in  an  unbelieveably  short 
time,  the  ship  was  repaired  and 
back  on  active  duty  for  the  Allies. 


Bell  Telephone  Head  Asks 

Voluntary  Phone  Rationing 


A  ileade^! 

IT  COSTS  ONLY  $3.00  A  YEAI^  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


I  C,  F  Sii,®  president  of  t.h®  Beil 
Telep.hon®  Cb  of  Canada  .has  mad® 

:  pubii®  an  appeal  *0  teleph'One  users 
i  throughout  the  territory  served  by 
;  *h®  co.m.pany  '*0  ehmiDa*®  unneces- 
;  .'.ary  telephone  calls,  b'ath  local  and 
I  long  distance  and.  in  addition  to  r®- 
j  dure  as  far  as  possible  ’s  hat  might 
be  considered  essentia!  calls 

Pointing  to  the  need  for  some 
such  system  of  voluntary  rationing 
on  'the  part  of  telephone  users,  due 
to  abnormal  calls  for  telephone  .ser- 
viee  and  difficulties  e.xprrienced  in 
I  obtaining  supplies,  telephone  men 
j  already  have  indicated  that,  in  the 
i  absence  of  voluntary  action  lo  re- 
j  (luce  the  pressure  on  telephone  facil¬ 
ities,  company  will  be  forcnl  to  take 
!stei)s  itself. 

;  Latest  statement  of  Mr.  .Sise  on 
!  Ihe  telephone  situation  read.s  in  part; 
"From  the  outbreak  of  the  war, 
telephone  calls,  both  local  and  long 
j  distance,  have  increased  steadily.  To 
I  meet  the  situation  we  have  added 
;  greatly  to  our  telephone  plant.  To- 
I  day,  more  calls  are  being  made  than 
Lever_  heforfi. _ _ _ 


1  "In  <he  boon  day?  of  l323.5f)  -.■•e  ; 
j  handled  a  p®ak  Of  3.290.999  lor,al  ! 
I  calls  a  day  No'"  they  a'-erag® 

.  6  eOO.OOO  a  day.  Long  distance  calls 
then  reached  ”9  090  a  day.  now  they 
e.x®eed  35,009. 

"Telephone  facilities  cannot  be 
further  exp.anded  to  take  car®  of  , 
I  this  ever-growing  volume  of  call? 

The  materials  that  build  telephone 
:  plan's,  copper,  rubber,  aluminum. 

zinc,  are  no  longer  available.  They 
'  are  needed  for  war  purpo.se.*. 

'  "There  is  but  one  an.swer,  u.se 
of  the  telephone,  both  local  and  long 
distance,  should  be  confined  to  call.s 
i  that  are  ab.soluteIy  necessary,  and 
even  essential  calls  should  be  as  brief 
as  possible.  ! 

"That  is  the  only  way  in  which 
I  Ihe  mounting  volume  of  nec-ssary 
;  <alls  can  be  handled  by  a  telephone 
‘  system  which  cannot  grow. 

"I  am  confident  that  the  tele-  , 
phone-using  public  will  co-operale  ; 
I  fully  in  order  that  our  facilities  may  ! 
‘  be  equal  to  the  over-growing  re-  | 


THE  FINANCIAL  TIMES, 
651  Craig  St.  West, 
Montreal. 


i^EARLY  SUBSCRIPTION  RATE 


In  Canada,  $3.00  a  year  - 

In  Great  Britain 

In  United  States,  $3.50  a  year 


$1.75  for  six  niouflis 
$3.00  a  year,  Canadian  funds 
•  $2.00  for  six  months 


all  Chtauet,  drafu  and  money  orderi  payable  to  the  Company. 
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UN.  SECURITIES 
PLAN  ACCEPTED 
BY  BONDHOLDERS 


Approximately  71' r  of  Issue 
Represented  at  Meeting 
r  to  Consider  Plan 


FUTURE  IS  DISCUSSED 


President  Says  Montreal 
Power  and  Shawinigan  as 
Guarantors  Will  Have  to 
Contribute  to  Revenues 

Holders  of  the  S'l-rr  collalera' 
trust  sinking  fund  gold  bonds  of 
United  Securit  es.  Limited,  approved 


THE 


Bond  Market 


Bond  Trading  Light  Due  to 
Preparations  for  Next  War 
Loan  —  High  Cost  of 
Capital  Reorganizations — 
Little  Opposition  to  Unit¬ 
ed  Securities  Plan — Post¬ 
war  Problems  Discussed 


TRADING  in  bonds  this  past  week 
has  been  consistently  light.  In  fact,  ’ 
many  bond  houses  closed  up  com-  ' 
pletcly  last  Saturday,  and  from  Kn- ! 
day  to  Tuesday  there  was  scarcely  ! 
any  trading.  Many  leading  bond 
men  recently  have  been  giving  m.ost  j 
of  their  time  and  attention  to  pre- 
a  proposed  scheme  of  arrangemnet,  I  pprations  for  the  next  war  loan.  Im-  • 


whereby  the  bonds  now  outs'.and 
Ing  in  the  hands  of  the  public,  to- 1 
tailing  .‘lio.S.M.oOn  in  principal  \ 
amount,  are  to  be  replaced  by  new  j 
collateral  tru.et  bonds  to  be  issued  in  ■ 
exchange,  on  par  for  par  basis.  : 
hearing  interest  at  ■''■'c  a  year,  to  be  j 
dated  Nov.  1.  1941,  and  maturing! 
on  May  1.  19,02.  The  company  will 
surrender  for  canoellation  the  ?674.- ■ 
COO  pre.sent  bonds  held  by  it.  and ' 
the  issue  i.a  to  he  closed  at  •'5.0..0.ol.- j 
500  The  new  bonds  will  he  uncon-  j 
ditionally  guaranteed  as  to  prin-  j 
cipal  and  interest  by  Montreal  Light. 
Heat  &■  Power  Consolidated  and 
Shawinigan  Water  X:  Power  Co, 

At  the  meeting  of  the  bondholders’ 
Thursday,  some  170  ho'ders  of  the 
bond.s  '.'ere  represented  in  person  j 
or  by  proxy,  and  these  holders  had , 
some  S2,307.,oOO  principal  amount  of. 
bonds,  or  T0  9T,  rif  the  bonds  held 
by  the  pubTc.  j 

James  Wilson,  president  of  the| 
company.  re\-io\.rd  at  length  the' 
circumstances  which  finally  made  ^ 
r>e-pssary  the  proposal  to  the  bond- : 
holders  for  modif  cation  of  their  j 
Ttght?.  Chief  reason  was  th"  fact' 
that  dividends  on  Montreal  Tram- ; 
•tays  stork  no  longer  were  being 
paid,  and  Uniter;  Securities’  chief 
source  of  revenue  had  been  Mont¬ 
real  Tramway  dividends. 


Future  Revenue*  I>-soMsse<l 

In  connection  with  future  reve¬ 
nues  of  United  Securities,  Mr.  Wil- 
son  .said; 

"So  far  as  can  now  he  foreseen, 
the  annual  net  revenues  of  the  com¬ 
pany  will  not  at  all  times  hereafter 
be  sufficient  to  pay  in  full  the  new 
rate  of  interest  on  the  bonds,  and 
the  Guarantors  will  he  required  to 
provide  any  difference  that  may 
arise." 

Mr.  W  l.spn  pointed  out  that  the 
only  alternative  to  acceptance  ol 
th“  proposed  plan  of  arrangement 
would  be  for  the  bondholders  to  e.s- 
ercise  their  rights  of  foroc’osure  on 
as-sets.  and  "under  existing  eond'- 
tiens  I  am  afraid  this  would  result 
In  the  loss  of  a  substantial  propor¬ 
tion  of  the  principal  of  the  bonds, 
and  at  least  it  would  involve  uncer¬ 
tainty  and  delay.” 

•Many  Bond*  Held  in  U.S. 

Of  the  outstanding  S.g,,1.'iLo00.  a 
large  percentage  of  the  bonds  s 
h®ld  in  the  United  States  plus  a 
.small  amount  in  Eng'and.  SEC 
regulations,  the  bondholders  rom- 
mittee  pointed  out.  made  it  impo.s- 
sible  to  canva.s.s  US,  holders.  The 
Committee's  efforts  to  rommunieate 
with  bondholders  in  Canada  also 
had  been  complicate  ,  .•  the  fre¬ 

quent  changes  in  nwncrsh  p  resum¬ 
ing  from  heavy  trading  in  the  bonds 
In  recent  months. 

While  the  committee  indicated 
that  they  expected  a  much  larger 
representation  than  the  proxies  in 
hand  represent,  it  was  pointed 
out  that  there  were  many  with 
whom  it  was  impossib’e  (o  establish 
contacts  to  acquaint  them  with  the 
details  of  the  scheme  of  arrange¬ 
ment. 


portant  buyers,  also  becau.se  of  th 
coming  government  issue,  have  been 
holding  off  from  new  commitments, 
conserving  cash  for  the  patriotic 
purpose  of  trying  to  make  the  new 
loan  a  success.  j 

4*  +  +  I 

Price  changes  in  the  bonds  have  ' 
been  generally  narrow.  There  has  i 
been  some  shading  of  government  ; 

hr. nd  prices,  due  in  part  to  rontinued  ' 
absorption  of  Oiffc-ings  from  individ-  ; 

ii. al.s  (mostly  small  offerings',  who  i 
have  had  their  budget  rnlculations ' 

by  the  income  tax  increases.  i 
Two-pay  and  three-pay  i.ssues  have  ! 
lieen  relatively  firm,  with  New  York  i 
buying  in  such  issues  continuing  [ 
good.  Some  of  the  provincials  also 
have  mo\ed  up.  Buying  in  the  coi- 
poiation.s  has  been  selective.  Tram¬ 
ways  issues  have  been  relatively  ■ 
strong.  CPR’s  and  the  papers  firm, 
the  power  company  issues  mixed,  i 
4*  <•  + 

The  high  cost  of  capital  re-organi-  . 
zations  i.s  evidenced  h>’  the  bills  ap-  , 
proved  by  the  courts  in  the  Brown  ' 
Co,  re-organization.  Some  Sl.Olfi.non 
was  allowed  by  the  courts  to  indi-  : 
viriuals,  law  firms  and  banks  for  fees  ! 
and  expenses.  Release  of  Brown  Co 
from  bankruptcy  was  first  sought  in 
19.35,  with  the  company  finally  he-  ! 
ing  taken  out  of  receivership  in  1041.  j 
Among  other  costly  bankruptcies 
might  he  mentioned  the  Abitibi  case 
Staggering  sums  have  been  spent  by 
j  security  holders  and  other  inferesf- 
!  ed  parties  in  connection  with  the 
I  various  re-organization  plans  that 
,  have  been  considered  for  this  rom-  | 
]  pany  —  and  Abitibi  still  is  in  the 

i  hands  of  the  receiver. 

!  4"  4-  ♦ 

;  Somewhat  unusual  has  been  the 

:  new  scheme  of  arrangement  propos- 
i  ed  for  United  Securities,  Ltd.,  ehang- 
I  ing  rights  and  security  of  the  5’-? 

per  rent  bonds,  in  that  no  important 
.  opposition  developed  prior  to  the 
j  meeting  to  consider  the  plan.  In  so 
i  many  re-ad.justmenls  of  this  nature  j 
;  in  recent  year,  the  time  between  an-  j 
I  nouncement  of  a  plan  and  the  eon-  1 
i  vening  of  a  meeting  to  consider  it  I 
'  has  been  used  in  preparations  fv>r  a  ' 

:  bitter  proxy  fight.  | 

■4.  4.  I 

In  some  re.spects.  financial  poll-  I 
cies  pursued  by  warring  countries  | 
should  make  the  solution  of  certain  I 
postwar  problems  easier  than  in  j 
1918,  in  the  opinion  of  the  Bank  j 
for  International  Settlement.s.  The 
bank  points  out  that  taxation  has 
been  increased  more  resolutely  eo\’-  ' 
ering  about  half  the  governments' 
expenditures.  Another  important 
difference  in  this  war  is  that  much 
more  drastic  steps  have  been  taken 
to  prevent  borrowing  for  .<!peculativ/' 
purchases  of  real  estate  and  stocks,  j 
The  hank  holds  that  financial  and  j 
commercial  cooperation  in  the  pcac«  | 
arrangement  to  come  must  be  ex-  I 
tensive  if  the  world  is  to  avoid  the  I 
errors  which  proved  .so  harmful  in 
1918. 


1942  Bond  Flotations  ' 
Over  95  P.C.  Dominion 

Toronto.— Bond  flotations  in  Can¬ 
ada  during  the  month  of  Augu.st 
amounted  to  .?339, 639,700  according 
to  latest  weekly  bond  sale.s  summary  I 
of  A.  E.  Ames  X  Co.  Lid.  This  total 
compared  with  flotations  of  ?S3,497.- 
000  for  same  month  la.si  year  and 
$8,'L674.595  in  August,  1940 

In  fTst  week  of  September  there; 
were  flotations  of  .140,264.000  com-  ; 
prising  .$40  millions  of  deposit  cerii-  1 
ficates  sold  to  rhartered  banks  and 
$264,000  of  Great  West  Saddlpr\ 
3's  of  1943-48  which  were  sold 
privately.  ' 

For  year  to  date,  up  to  Scpiember 
7th  this  year,  aggregate  bond  flo  . 
tations  amounted  to  $2.624.6.30.605.  ; 
Tliis  total  compared  with  $1,831.-! 
085.345  up  to  end  of  September  l.ast  . 
year  and  $1,742,985,973  for  same' 
period  of  1940.  Current  year's  total  ! 


included  $1.06  ,000.000  of  short, 
term  financing  of  le.ss  than  one 
year  (Irea.sury  hills  and  certificates 
of  deposit'.  For  first  nine  mnirhs 
of  la.st  year  short-term  financ'ng 
.amounted  to  $661.48.5.000  and  for 
same  period  of  1940  total  wa.s  .$6.0  - 
500.000. 

Of  bond  flotations  thi.*  .\ear  to 
date  of  $2.621.630  805.  Dominion 
financing  represented  .$2,50i .715..3.50, 
or  over  9.5  per  cent,  Bal.ance  was 
as  fallovs:  provincial  $8'2.237.onO: 
provincial  guaranteed  $11,487,390; 
municipal  814.102.805;  and  corpora¬ 
tion  $15.08.8,3.50, 

SAINT  JOHN  FORT  ADIHTTON 

Saint  John.  -  Fort  Manager  Alex 
Gray  announces  that  a  contract  h-i.s 
been  awarded  for  the  immcdi.a*" 
construction  of  a  transit  sh-'d.  th  .s 
compVting  development  started  in 
1031.  Preliminary  work  has  also 
started  on  a  $,3('0.OO0  ship  repa  ring 
wharf. 


U.  K.  Qoyernment  Will  Service 

Hong  Kong  Loans  In  Sterling 


Ottawa. —  From  the  office  of  Rl. 
Hen.  Malcolm  MacDonald,  High 
Commi.'sioner  in  Canada  for  the 
United  Kingdom  comes  an  announce, 
nient.  eoncerning  Hong  Kong  and 
Malaya  loans  payable  in  Canadian 
dollar.'. 

"The  Itnited  Kingdom  Govcin- 
ment.”  the  statement  say.s.  "recently 
has  announced  that  although  there 
are  no  legal  obligations  for  interest 
to  he  paid  on  these  loans  otherwise 
than  in  local  currency  in  Hong 
Kong  or  Malaya,  pa.xments  in  re¬ 
spect  of  interest  will  be  made  in 
sterling  ex  gratia,  to  avoid  hardship, 
to  individual  s'tockholder.s  not  resi¬ 
dent  in  enemy  or  epem.x -occupied 
territory  and  to  such  nrganizatioit.s 
and  corporations  as  ha\e  no  est.ab- 
li.shments  in  enemy  or  enemx-occu- 
pied  territory. 

"The  encashment  nf  Straits  Settle- 
ments  saving.'  certificates  in  .similar 


circumstances  has  also  peep  ap¬ 
proved." 

The  announcement  adds  ihai 
lio^deps  of  the  ahoxc  'lncl<s  ,-iid  sav¬ 
ing.'  ccfl  ificates  wi'hing  to  apply 
for  pa.vmcni.s  under  the  above  ar¬ 
rangement  should  communicate 
with  the  Crown  .\gcnl.'  for  the  Co'- 
c.nics  at  4  Mdlbank,  London.  S.W, 
I.  giving  full  particulars. 

■'If  the  applicnlions  arc  appioverl. 
C.-madian  dollars  'vill  he  made  avail- 
ah'c  for  transfer  through  whalev'-r 
hanking  channel  i'  designated  h;, 
the  holder  of  the  loans.''  the  state¬ 
ment  .'aid. 

"In  the  case  nf  .savings  cert i ficatc.'. 
howe\er.  arrangements  have  been 
made  for  the  immediate  epeashmen* 
thrnugli  the  Rank  of  Canada  rn  the 
produeiion  of  certificate!;  in  Canada, 
although  in  doii'offiil  ra.se*  if  vwill 
probably  he  necessarx-  to  refer  the 
application  to  the  Crown  agep*.'  for 
the  rolon’es." 


NOTE  CIRCULATION 
RISES  IN  BRITAIN 


Disappoint  menl  That  August 
Holiday  Recession  Lasted 
Only  a  Fortnight 

London.  It  has  been  made  clear 
again  by  official  remark'  thal  whi’e 
the  Government  i.s  not  exartiy  eom- 
iplncont  about  the  huge  wartime  in¬ 
crease  in  the  note  circulation  of  the 
.Bank  of  Kngland.  it  is  hy  no  means 
alarmed.  It  is  disappointed,  how - 
ever,  that  renewed  expansion  in  the 
amount  of  fl. 490.000  last  wee|<  fn'- 
I  lowed  a  deeline  from  the  August 
j  holiday  peak,  whirh  thu.s  eonfinued 
.for  only  the  brief  spare  of  a  fort- 
'n-ght. 

Bankers  generally  expert  an  ear’.x 
re-expansion  of  the  circulatinn  and 
a  further  increase.  The  national 
I  income  continues  to  rise,  wages  are 
''till  increa.'ing  and  opportunities  for 
spending  still  are  dimini.shing.  .So 
long  as  no  definite  action  i.s  laken 
hy  the  Government  to  check  the 
rising  trend  nf  wages,  no  limit  ran 
he  set  for  the  rise  in  rirculatinn  un- 
le.s.s  a  large  .section  of  working  people 
who  are  earning  much  more  money 
than  they  ever  reeeived  in  peaee 
lime  ran  be  inriueed  to  save  more 
and  lend  their  saving*  to  the  gov¬ 
ernment.  The  average  worker  has 
■done  well  in  .saving,  hut  he  can  do 
much  better. 

There  is  little  doubt  that  a  con¬ 
siderable  part  of  the  inereased  cir¬ 
culation  represent.'  larger  holdings 
of  currency,  which  people  prefer  to 
keep  in  their  porkets  rather  than 
i  convert  them  into  government 
'  loan.'. 


Ho/c/  Fast  .  . . 

It's  vitally  important  to  buy  Victor)’ 
BoneJs— and  it’s  equally  important  to 
hold  them.  These  securities  are  part  of 
your  own  personal  stake  in  the  war 
eflfort.  Hold  what  you  have  and  buy  more 

VICTORY  BONDS 

Our  nation  wide  facilities  are  available 
to  investors. 

Nesbitt,  Thomson 

A  COMPANY,  LIMITED 

355  St.  James  Street,  West,  Montreal 

Branchea  in  the  principal  citiea  of  Canada 


Rirliniond  Riiilrling  Had 

Drfiril  For  Past  Year 

Toronto.  Report  of  th«  Koynl 
Trif:*  Comp.Tn.v.  trustee  for  bond¬ 
holder'  of  R’lchmond  Building,  lim¬ 
ited.  shows  reroipt.s  of  $19,521  for 
the  'tx  month'  end  ng  x'dth  June. 


'I’hnl.  added  to  previou.'  balance,  leU 
I  $23„394  availahlp. 

I  Operating  expenses  were  $l!l,l9J 
with  total  di.'bur.'ement.'  of  82o.l9(;, 
.ineluding  equipment  purchased  in' 
'  amount  of  848.60  .sturplii.s  account 
I  teas  accordmgly  reduced  from  $3.8'';9 
to  $2,897. 

Finish  Revaluation  of 
I  N.S.  Power  Properl ir-» 

I 

!  (  orrpfcpoprlpiirp 

Halifax.  N.'8.  —  The  rex  aliiat  op  of 
the  Nova  Scotia  Light  it-  Power 
!  Company  L  miied.  proport.v  ha.s  pew 
been  completed  'ox  Enrtpeer  ng  Scr- 
-  vice  Company.  Limited. 

Thi.s  x-a'uation  was  ordered  h.v  me 
Board  of  Fub'ir  I'tilities  .Toroe 
vearr.  ago  .so  that  the  rate  ftruetu'e 


of  the  cwi'.iiian.v  ni.glil  i'c  permanent¬ 
ly  ad.ju.'tcd.  A  copy  of  the  report 
goes  to  the  Board,  to  the  e  ty  sol'.  - 
ciinr  and  to  Ma.f  .  J  S.  Roper,  "  ho 
ha.s  boon  appointed  .special  counsel 
for  the  city,  m  the  matter. 

.''xii'iar  Prodnrlion  In  1941 
Sliowod  Healthy  Expansion 

Canadian  sugar  refineries  pro¬ 
ducer]  1.212  5.51,68:’,  pounds  of  sugar 
during  1911.  5.5.711.193  pounds  .more 
than  n  1940,  the  Domin  on  Bureau 
of  .81  at  ist  ics  reported 

The  1911  output  wa.s  compose.-!  (,f 
1.010  873.797  pounds  of  eano  sugar 
and  201.677.886  pounds  of  neci  sugar 
'jranu'ateri  .sugar  eompr;?ed  more 
(ban  8f)  per  rent,  n'  'he  tots!  sugar 
produced. 


Tobacco  Crop  Lower 

On  IncrcascH  .Acreage 


■A.L.C.  Annual  Convention 
To  Be  Held  October  5*8 


Chicago  —  The  .37ih  annual  meet¬ 
ing  of  the  American  Life  Convention 
and  the  sessions  of  its  legal,  finan¬ 
cial.  indu.strial  and  agency  sections 
to  be  held  at  the  Edgexvater  Beech 
Hotel  here  on  October  5,  6,  7  and  8 


Toronto.  —  The  first  estimate  of  ,  ,  jj  j  •  ,  u  . 

Canadian  leaf  tobacco  production  in  ,r'’t a  w"" ^  a  m 

1942  i'.supd  hv  m»  nr>rv,inir>n  R„.  'h'*  Pi'psont  WoHd  Wat’  and  the 

part  that  life  insurance  is  taking  to 


1942.  issued  by  thp  Dominion  Bu 
reau  of  Statistic.',  shows  a  total  crop 
of  79,235.800  pounds  from  a  planted 
area  of  77,480  acres,  compared  wi;h 
91.160.600  pounds  from  70,560  acres 
planted  in  1941. 

While  this  represent.'  an  increa.se 
of  6,920  pounds  or  10  per  cent,  in 
acreage,  the  Bureau  said  that  with 
lower  yields  being  harvested  for  all 
t.vpcs  of  tobacco,  the  total  crop  xvill 
be  .'•mailer  than  the  1941  crop  by 
11,924.800  pounds  or  13  per  cent. 

Alberta  Seeks  Renewal 

Federal  Treasury  Bill 

Edmonton,  —  "I'he  provincial  gov-  i 
ernment  ha.s  appl'ed  ?ur  a  year's  re-  ' 
newal  of  a  $468,7.50  trea-sury  biil 
he'd  by  the  Dt;"'  ion  Government  ; 
xvhich  matured  September,  accord-  ! 

ing  to  (rearur.y  officials  here.  j 

This  amount  represents  an  nver- 
pa.xment  on  the  subsidiary  receix’cd  i 
from  the  Dominion  on  account  oj  j 
natural  re.source.s.  mpmerly  held  h.x'  ; 
th'’  federal  Government  and  trans-  t 
ferred  to  the  province.  i 

It  has  been  the  policy  nf  Ottawa  i 
to  renew  the  province’s  treasury  ' 
bill.'  xvhen  application  i.s  made,  | 


help  win  a  final  ond  complete  vic- 
'lorv  that  xxtll  a.ssure  peaee  and  free-  j 
dom  tor  all  nations  once  again.  | 
,  It  i.s  po.ssihle  that  the  attendance 
at  thi.s  year’s  se.ssion  xvill  not  ap- 
proarii  the  record-breaking  mark  se* 

I  last  year,  since  the  officers  an(l  exe¬ 
cutive  committee  of  the  American’ 
Life  Convention,  in  furtherance  of! 
the  xxar  effort,  and  in  cooperation 
!with  the  Direct  nr  of  Defense  Trans-  [ 
portation,  are  planning  the  program  | 

:  so  as  to  eliminate  all  social  feature.',  i 
The  meeting  this  year  xvill  be  strictly 
busines.'. 

The  se.ssions  of  the  American  Life 
Convention  constitute  an  open  for- 
1  um  for  the  free  discussion  of  al! 
■moiters  of  interest  affecting  the 
‘  xvelfare  of  the  life  insurance  indus- 
.  try.  its  policyholder.',  companies. 

!  ogenis,  etc.,  and  it^ programs  are  al¬ 
ways  styled  to  prove  of  the  most  i 
practical  value  as  related  to  current 
situations.  i 


Bank  Clearings 


Bonk  clPOi'ngs  tn  Conodo 
por^^sons  with  a  year  ogd  foUow: 


C.F.I.  SHARES  OITSTANDEVG 

Canadian  Foreign  Invesimont 
Corporation  Limited  have  advised 
the  Montreal  .Stock  xchange  that 
the  number  of  p.eferred  h.ires  si  il 
ouistanding  is  now  5.917,  of  xvhich 
2.101  shares  are  on  call  but  not  yxl 
■surrendered. 


TORONTO  BORROWINGS  OF! 


Borrowings  of  Toronto  .Stock  E.x- 
change  member.'  at  the  end  of  Au¬ 
gust  totaled  $6,818,839,  a  decrease  of 
$659,476  from  July  and  $2,016,093 
lower  than  August,  1941. 

(Quoted  markel  xaluc  of  all  listed 
stocks  totalled  .$3  2.33,292,237.  a  de¬ 
crease  nf  $6,675,826  front  July  .31 
Ratio  of  borrowings  to  quoted  mar¬ 
ket  values  amounted  txa  .22  of  1  per 
cent  as  compared  w  ith  .23  of  1  per 
cent  at  the  end  of  July  and  .24  of 
1  per  cent  m  August,  1941. 


j 

$ 

1  1 

I  Monfrcol 

141,534,653 

112,332,132 

1 

2  Toronto 

163,619,049 

1  29.052,449 

j 

3  Winnipeg 

41,578,033 

51,501,641 

!  1 

1  4  Vancouver 

26,931.044 

20,739,712 

1  5  Ottowo 

69,353,7.83 

44,842.753 

j 

'  6  Ham.', ton  . 

3,001,432 

6,823,696 

1 

1 

1  7  Quebec  ,  , 

6,503,319 

4,496,291 

:  ^  London  .  . 

3,1  18,537 

2,550,431 

10  Colgarv 

7,735,384 

6,324,319 

1 

'  1  1  Saint  John 

2,298,316 

1 ,935, 40t 

12  Victor  o 

2,177,643 

t  .355,632 

13  Regino 

4,791,367 

4,935.619 

14  Edmonfon. 

6,674.677 

5.169,371 

I 

15  Brontfonl 

1 ,095,995 

992,399 

16  Kingston 

747,653 

719,363 

1  1 7  Peterborouqh 

377,972 

712,401 

22  Port  Wt'ltom 

1,1. '3, 666 

961 ,353 

23  Sherbrooke 

1,143,234 

392,233 

1  24  Kitchener  . 

1,339,427 

1 .195.496 

20  Moose  Jow 

764,997 

713,770 

30  New  Westrp’ 

1,053,331 

369  1  30 

1  34  Saskatoon 

1  .933,523 

!  61  3  241 

35  Moncton 

!,  154,697 

947,720 

’  30  ChQthom 

61  1,866 

556,139 

;  42  Sorn  o 

593,713 

493,001 

1  3?2  Sudbury  . 

1,099,719 

988,172 

531  M*dicine  Hot 

336,302 

566.639 

6C0  Pr.  Albert 

531,600 

412  472 

:  670  LethKr'dge 

701 .071 

619  065 

'  ergndon 

524,767 

499,3*2 

$♦.  Catharines 

1 .5 1 2,393 

1 ,265,323 

1 

Total  .  .  - 

505,993,898 

403,373,53*  ' 
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INFORMATION  OF  IMPORTANCE 

TO  PROPERTY  OWNERS 
'and  all  citizens  of  CANADA 

Regarding 

THE  WAR  RISK  INSURANCE  ACT 


Government 

plan 

provides 

for 

purchasable 
insurance 
at  low  rates 


The  Government  of  Canada,  by  Act  of  Parliament,  has  set  up  a  Plan  of  War  Risk  Insurance 
against  damage  to  property  caused  by  enemy  action— by  countermeasures  taken  against 
the  enemy — by  explosions  of  war  munitions  handled  by  third  panies. 

In  terms  of  general  information,  it  may  be  stated  that  the  Plan  provides  a  certain  limited 
FREE  COMPENSATION  for  damage  to  owner-occupied  homes  and  to  chattels,  hut  the 
main  feature  of  the  Plan  is  that  owners  of  most  types  of  property  can  protect  their  property 
by  PURCHASE  of  GOVERNMENT  WAR  RISK  INSURANCE  at  very  moderate  rates. 

This  type  of  War  Risk  Insurance  is  not  being  sold  today  by  private  insurance  companies, 
because  of  the  risk  involved.  Consequently,  the  Government  has  established  a  national 
scheme  to  make  it  possible  for  each  citizen  in  Canada  to  purchase  the  sense  of  security 
that  comes  from  know  ing  that  if  his  property  does  suffer  war  damage  (and  the  war  has 
come  much  closer  to  Canada  in  the  last  twelve  months)  he  can  call  on  the  resources  of 
Canada  to  help  him  make  good  his  property  loss. 


HOW  TO  OBTAIN 

GOVERNMENT  WAR  RISK  INSURANCE 

The  Fire  Insurance  Agents  and  Companies  of  Canada  have  volunteered  to  the 
Government  the  services  of  their  extensive  facilities  and  personnel,  on  a  non-profit 
basis,  thus  avoiding  the  setting  up  of  the  large  organization  that  otherwise  w'ould 
he  needed  to  handle  details  of  this  nation-w'ide  Government  War  Risk  Insurance 
scheme. 

YOUR  FIRE  INSURANCE  AGENT  OR  COMPANY 
WILL  GLADLY  SUPPLY  COMPLETE  DETAILS  OF 
THIS  GOVERNMENT  INSURANCE  PLAN. 


TO  HOME  OWMERS 
HOUSEHOLDERS  AND  OTHERS 

Limited  free  compensation  is  pro¬ 
vided  under  the  Act  for  War 
Damage  hy  enemy  action  to  owner- 
occupied  homes  up  lo  $3,000. 
Damage  to  Householder’,'  Chattels, 
up  to  $800 — for  those  of  his  wife, 
up  to  $400 — for  each  child  under 
16,  up  to  $100 — for  others,  not 
householders,  up  to  $200. 

No  policies  are  needed  in  this 
classification  hut  insurance  addi¬ 
tional  to  the  above  amounts  may 
he  purchased. 

Atk  any  fire  Insurance  Agent  or 
Company  for  complete  details. 


e| 


THIS  ANSOilNCEMENT  IS  PUBLISHED  so  that  the  public  may  hare  notice  of  the  Uovern- 
ment  War  Risk  Insurance  scheme.  The  information  given  above  is  not  intended  to  he  a  complete 
resttme  of  the  scheme.  Full  information  regarding  conditions,  exclusions,  etc.,  is  available  elsewhere 


FULL  KTAIIS  FROM  MI  FIRE  MSUUANCEilfiENT  OR  COMFANy 


PoiltsM  tt  Autbority  o/  tht  Hmuter  cf  Pmanei 
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OTTAWA  ACTS  TO 
STOP  SHORTAGE 
BEEF  IN  CANADA 


Making  War  on  Rumour 


By  CLSIC  McCORMICK, 
C»nd*n>ed  frem  TK*  Amarkan  Mercary 
By  Tha  Raader'a  Digast 


Appoints  Wartime  Foods  Cor¬ 
poration  As  Sole  Exporter 
of  Beef  Cattle 


■  The  same  applies  to  all  vital  mine-  ^ 
ral  requirements,  including  oil,  pro-  | 
I  \  ided  the  Baku  area  can  be  defended. 
If  that  s  lost  Russian  oil  produc- 1 
lion  will  be  down  to  about  lOfn  of  ^ 
last  year,  with  obviously  disastrous 
consequence.s. 

I  The  recent  concentration  of  heavy 
j  industry,  including  chemicals,  beyond 
I  the  Urals,  is,  as  set  forth  by  Mr. 

So  also  is 


"THTS  s  on  me,”  .said  .a  man  in  a  the  answers  given  in  the  Rumor  |  The  Reverend  Walton  Cole.  Bos 
Boston  saloon.  "I'm  celebrating.  .lust  Clinie.  !  ton  Unitarian  pastor,  makes  «  hob- |  Grajdanzev,  phenomenal 

got  the  fir.st  teller  from  my  boy  in  !  The  answers  ore  supplied  by  the  by  of  listening  to  the  German  short-  electric  power  development,  nearly 

Austr-alifl.  He's  a  corporal  now.”  '  highest  authorities,  and  core  is  taken  wave  radio  and  recording  high  spot.s.  j  one-third  of  all  that  generated  in 

"Australia?  "  echoed  a  .stranger  he-  not  to  reveal  information  of  value  More  than  half  the  stories  reported  j  the  Sov  et  Union  coming  from  dis- 

to  the  Rumor  Clinic,  he  find.s,  were  )  tricts  which  seem  immune  to  con- 


PERMANENT  POLICY 


side  h,m.  "No  couse  to  celebrate,  my  'to  the  enemy.  Before  the  "Herald’s" 
friend.  Hundreds  of  .soldier.s  w  ho  '  column  is  printed,  proofs  check- 


week  or 


Bciecial  CerrPtpood^nr* 

Ottawa.  —  Shortage  of  beef,  both 
for  military  requirements  and  for 
public  cmisumpt  on  resulted  th  .s 
week  in  assumption  by  the  Wartime 
Prire.s  and  Trade  Board  of  rigid  con¬ 
trol  of  beef  caitle  export.s  from  Can¬ 
ada 

Control  was  assumed  by  e.xpedient 
of  naming  Wartime  Food  Corpora- 


went  out  there  are  r.ght  hack  here 
in  Bo.sion  no  v.  In.'ane.  Bad  food, 
lernblo  living  conditions.  Why,  I'm 
told  there's  not  even  room  for  all  of 
them  in  the  hnspita's.” 

Another  viciou.s  rumor  h.ad  gone 
to  work  for  the  .Axi.s.  But  this  one 


told  on  the  Axi.s  radio 
two  earlier. 

It  was  reported  that  Italian  fish¬ 
ing  boats  were  seen  leaving  port  rid¬ 
ing  low  in  the  water  but  riding  high 


tion,  government  ox.ncd  agency  as  ton's  un  quo  battle  again.xf  enemy 


so!®  exporters  of  beef  rattle  Ceir- 
peration  in  pursuance  of  the  go\ - 
ernment  policy  will,  when  neccs.sary. 
buy  cattle  in  the  domestic  market  to 
support  cattle  pr  ces  in  Canada. 

In  announr  ng  its  beef  rattle  policy 
which  according  to  .1.  tlordon  'I'ag- 
gart.  Foods  Administrator  is  planned 


ed  by  the  army,  navy  and  FBI. 

Enemy  agents  are  thu.s  prevented 
from  using  the  column  for  purposes 
of  their  own.  The  person  who  re¬ 
ported.  under  «  fictitious  name,  that  on  their  return.  The  inference  was 
he'd  heard  there  were  only  12  anti-  '  that  they  were  supplying  subs.  Facts 
aircraft  guns  on  the  Atlantic  Coast,  punctured  the  story.  No  enemv  aliens 
did  not  do  the  damage  its  origina-  and  then  asked  how  many  there  real-  may  fish  off  our  coasts;  all  fisher- 
tors  had  hoped.  As  soon  as  the  men  ■  ly  are,  and  where  they  are  located,  'men  are  carefully  investigated  he- 
left.  the  hartender  wrote  the  con-  evidently  had  a  low  opinion  ofAmer-  fore  being  given  permits;  .such  traf- 
\ersation  down  and  .'ent  it  to  the  ican  intelligence. 

It  is  easier  to  collect  rumor.s  and 
to  expose  their  falsity  than  to  track 
dovvn  their  source.  Much  of  the  trac¬ 
ing  has  been  done  by  .Miss  Sweeney. 

This  intrepid  little  Irish  girl  has 


quest,  either  from  west  or  east.  In 
iron  and  steel  production  the  ter¬ 
ritory  from  the  Urals  east  is  said  to 
account  for  about  40%  of  the  na¬ 
tional  total. 

It  is  in  respect  to  consumer  goods, 
and  to  lesser  extent  distribution! 
facilities,  that  this  expert  analysis* 
is  most  pessimistic.  Here  everything 
seems  to  depend  on  whether  the 


Rumor  Clinic,  headquarters  of  Bos- 


go.ssip  propaganaa. 

A  fexx  oays  later  both  rumor  and 
answer  Axere  printed  in  the  Boston 
Hernk.'.s  "Rumor  Clinic"  column, 


fic  could  not  exist  under  the  noses  ho^ehnld 

of  navy,  coast  guard  and  locx.1  police,  industr.es, 

Herman  propaganda's  attempt  to  h'".\‘’"  ,  p  •  ? 

lake  advantage  of  every  cleavage  in  Ru  sia  in  terms  ,• 

American  life  is  shown  bv  its  efforts 

.Mr.  Grajdanzev.  ‘should  realize  that 
consumption  goods  —  in  minimum 
e.ssential  for 


'to  promote  prohibition.  All  at  once 
Boston  molher.s  began  to  ask  the 


It  is  now  ILLEGAL 
to  HOARD  scrap  steel 
or  UNUSABLE  machinery 


as  s  permanent  one,  designed  to  end  xxa.sh.  There  wa.sn'i  a  xx-nid  of  truth 
the  recurring  shortages  of  beef  re-  in  it.  according  to  army  authoritie.s. 


poste^I  on  bulletin  boards  in  factor-  gone  all  over  the  city,  climbing  lene-  Rumor  Clinic  about  widespread  j  quantities  — are 
lo.s.  .slipped  into  department-store  meni  stairs  and  ringing  doorbells,  in  drunkenness  in  arm.v  camps.  A  ,  filial  success. 

pay  enxclopc.s,  sent  by  laundries  to  order  to  run  an  ugly  story  to  its  checkup  of  the  German  short-wave  |  With  one  important  reservation 
cu.stomers  along  xvith  the  clean  starling  point.  radio  showed  that  if  had  begun,  a  the  concluson  is  that  Russia  cannot 

One  persiglent  falsehood  wa.s  that  woek  or  two  before,  in  pour  out  j  be  compelled  to  .surrender  because 
I  American  soldier,  broadcasting  false  about  army-camp  drinking  and  j  of  territory  lost  or  likely  to  he  con- 


"the  board  has  carefully  reviexxert 
the  ■'•■hole  sifuat.on  and  made  recom- 
menda  ions  to  the  government, 
'■'hieh  decided  upon  a  complete 
ching*  of  polic.x'.  making  Wartime 
FiOod  Corporation  the  sole  exporter, 
and  at  the  same  time  .assuring  not 
less  than  cetlirg  prices  to  producer.':. 

"This  should  remove  any  ineentlxe 
th  hold  hack  cafle  at  one  period 
.and  press  .sales  at  another 

"Thus,  'v'n.le  t'le  nexx-  poliey  may 
not  restore  neef  supplies  immedi- 
atelx'.  the  rernox-al  of  any  ahnornial 
'.ncentive  tn  hold  cattle  .should  result 
in  resumption  of  th“  customary  f'oxv 
of  marketings," 

The  hoard'.s  sweeping  action  rep¬ 
resents  a  definite  ehange  jn  polic,'" 
fel’cxved  since  last  tunc,  whcreh.x 
the  corporation  paid  the  pquwalent 
of  export  prices  to  divert  cattle 
frem  the  e.xport  to  the  domestic 
market  up  to  th®  number  which 
ctherw’ise  xx-ould  oe  eligi'nie  for  ex¬ 
pert  under  th®  United  States  quota. 

The  old  poliey.  the  hoard  .said, 
had  resulted  m  "\ery  unexen”  mar¬ 
ketings  of  cattle  .  abundan'  sup- 
ches  tn  th®  early  part  of  each  quar¬ 
ter  and  acute  .shortages  toxvard  th® 
end  of  the  quarter. 


to  urge  mofher.s  to  have  liquor  taken 
from  men  in  the  armeri  forres, 

mental  care.  Not  one  of  them  had  we're  coming  home  to  take  care  of'  ❖  ❖  •> 

come  from  Australia.  the  .Jexx.s.”  An  advertising  man  ex-  Government  agencies  urge  that 

V  plained  that  the  story  had  been  told  Rumor  Clinics  he  set  up  all  over  the 

Aboiii  the  .same  time,  a  xvorkman  |  him  by  the  man  at  the  next  de.sk,  country.  No  complieated  organiza- 

X' as  talking  to  a  friend  in  a  hash-  xvho  had  heard  the  broadcast.  The  '  tion  is  necessai  y  —  the  Boston  Clinic  !  mere  guerilla  war'-re.  But  to  do 

hou.se  near  the  xvaterfront.  i. second  man  denied  that  he  had  heard  works  efficiently  with  a  handful  of  |  so  they  must  be  .supplied  with  rerta::i 

“Is  our  navy  dumhl”  he  said.  “A  '  it  himself,  but  said  that  his  xxife  had.  determined,  intelligent  volunteers,  a  !  .spytcial  equipment  and  technical  aid' 


ported  on  Canadian  markets  recent- The  fact  as  that  47  soldier.s  had  from  Australia,  .said:  "After  xx  c 
ly,  the  Prices  and  Trade  Board  beer*  returned  to  .Ma.ssachu.seli.s  for  clean  up  the  German.s  and  the  .Taps, 
pointed  out  ’hat  Canadian  pack-^rs 
have  been  required  to  give  prior. ty 
to  military  requirements  for  some 
time,  "yet  notwithstanding  this  ac- 
t'on  military  requirements  have  not 
been  met.'' 

'  Accordingly.''  said  the  statement. 

gu.v  told  me  today  that  after  the.vtiThe  xxife  told  .Miss  Sxveeney  that  she 
launclted  that  b'g  nexx-  battleship  had  got  It  from  her  mother.  Her 
they  found  there  xvasn't  an  anti-air-  niother  said  that  it  had  come  not 
craft  gun  on  the  w  hole  .ship"  from  her  radio  but  from  her  Gorman 

Thi.s  story  fll.sn  reached  the  Ru-  butcher.  When  .Miss  .Sxveeney  tried 
mor  Clinic,  xxriiicn  on  the  hack  of  a  tn  question  the  butcher,  he  blazed 
grea.sy  menu  hy  the  ha.sh-hou.se  wai-  up  .and  ordered  her  out  of  the  shop, 
ter.  It  was  as  quickly  and  publicly  4-  -h  •{• 

ans'vx'ored:  It  is  quite  usual  to  launch  According  to  another  prevalent 
warsh'ps  xvithoul  eompleie  insialla-  rumor,  a  submarine  washed  up  on 
tion  of  guns  and  other  equipment.  |ihe  i  lassaehusetts  roast  had  in  its 


quered.  Even  if  lyningrad,  Mos- ' 
I  coxv  and  all  the  area  west  of  the 
Volga  should  be  occupied,  the  Ru,>- 
sian  people,  inured  to  suffering, 
could  still  struggle  on  and  maintain 
a  resistance  more  form  dable  th.in 


eourageous  nexxspaper  and  a  thin, 
far-flung  line  of  sharp-eared  scouts. 

Even  lone  individuals  ran  accom¬ 
plish  much.  When  an  absurd,  dan¬ 
gerous  rumor  comes  your  xxay,  ask. 
“Where  did  you  hear  that?”  There  is 
often  no  ansxver.  Another  effective 
fumor-sxvattcr  is  the  citizen  xvho 
takes  out  paper  and  pencil,  says. 


from  outside,  "cspecia’ly  from  the 
I  United  States.” 

j  From  this  report  one  gathers  that 
,  the  value  of  a  second  front  to  Russia 
'  may  have  been  over-empha.sized.  As 
ja  measure  of  pract  tal  assistance  t  j 
I  the  Soviet,  transport  of  machines  tp 
!  the  Urals  seems  at  this  stage  mot® 


"There’s  a  hot  ope  for  my  roller-  |  vital  than  transport  of  men  to  Eng- 
tion,"  and  a.sks  to  haxe  it  repeated  ;  larxl 


One  of  those  most  responsible  for  larder  loaves  of  bread  hearing  the  word  for  word.  Th®  rumor-spreader  ;  Again  if  all  eomes  hack  t®*  the 
the  Rumor  Clmir  is  a  blue-eyed  Irish  labels  of  Bo.ston  bakers,  Tn  th®  sail-  ,  xvill  often  be  .silenced  hy  hi.s  own  i  'oasic  issue  of  shipping  and  the  ques- 


girl,  F -anr-e.s  .'>xvppney.  xx  ho  Itnd  long  ors’  pockets  were  .stubs  of  licket.s 
been  di.stressed  b.v  the  anli-Semific,  from  Gloucester  movie  fheater.s.  Thi.s 
on* l-Brii ish  and  defeati.st  rumors  stor.x,  too.  xvas  current  in  11)17.  Its 
current  among  certain  .seetion.s  of  effect  is  to  mak®  gullible  people  feel 
Ro.ston's  Irish.  Until  suppressed  by  ihcre'.s  a  German  under  every  bed, 
official  action.  Francis  .1.  -Moran  of  ;  or  that  hosts  of  felloxx-  citizens  are 
111®  Chri.slian  Front  had  released  gix'ing  aid  and  comfort  to  the 
scores  of  nexx'  ones  every  time  he  ,  enemy, 
held  a  meeting.  For  months  Miss 
■S'veenev  had  attended  .sueh  meet- 


sense  of  shame.  1  tion  of  whether  the  supply  router, 

The  enemy  is  making  a  skillful  ef-  .  to  Murmansk  and  Ba.sra  ean  h®  kept  : 
fort  to  discourage,  divide  and  defeat  .  open  to  convey  the  equipment  x'  ith 
us  here  at  honi®.  M'e  can  stop  him  ,  out  xx  hich  a  function  ng  Russ'.rn 


if  xvr  cai-efully  guard  our  oxvn  lips 
and  challenge  exerx-  .story  that 
might  push  u.s  even  an  ineh  along 
the  dark  wav  of  defeat. 


eeonomy  can 
maintained. 


scarcely  be  securely 


The  Steel  Contrdller  has  ordered  that,  after  September  15. 1942,  no 
person  may  retain  in  his  possession  scrap  iron  or  steel  treighinc  a 
total  of  500  pounds  or  more  unless  he  has  a  permit- 


(Tor  th*  rorpetc*  of  the  new  reculsUeas.  tersp  metsl  metudes  machia- 
tty,  other  •rticle  of  conuBodity  eofitsi&iftC 

ifoa  Of  tteel*  whsch  is  not  serviag  tn  immediate  rital  piirpoee.) 


The  order  also  provides: 


Thst  afiyoneg  cfmMn*  into  oossesiieB  tfter  September  15  of  eartp 
iron  or  etee)  weighing  500  pounds  or  more»  mutt  ditpoee  of  it  witbaa 
20  disrt. 

Thet  toy  person  having  ■  valid  reason  for  cot  ditpoting  of  terep 
metal  as  sfrap  metal  or  who  believes  that  it  ean  serve  some  esaesbal 
porpose,  must  tend  in  s  report  by  September  13  to  the  Used  Qooda 
Administrator  ef  the  Wortimt  Pricts  end  Ttede  Beard,  Lumadss 
Building,  Toronto.  Mis  report  must  reveal  the  exact  desenptaoB* 
guantity*  and  locatmn  of  his  scrap  metal. 


The  pro'visions  of  the  order  do  not  apply  to  scrap  dealers  <vhn  art  Jf 
already  subject  to  previous  orders:  nor  do  they  affect  metal  fabri-  * 
cators  and  processors  who  are  in  legal  possession  of  metal  to  be 
used  in  manufacturing. 


A  copy  of  the  order,  S.C  16,  may  be  obtained  from  the  Steel 
Controller,  Department  of  Munitions  and  Supply,  Ottawa. 


lafrictiaoe  at  the  new  rerjl»tt=n»  ire  sabjaet  tn 
a  fine  ef  up  to  $5.00Cg  ot  Impnsesmsst  of  up 
to  five  years,  or  both  fine  and  Imprisocmecta 


Departmant  o£  Munitions  and  Supply 

KOKOUIiABU:  C.  D.  HOWE,  MtmSTCK 


ings,  often  challenging  xxild  srate- 
mept.s  hy  the  speaker.®.  Once  she  xves 
forcibly  o,i®efe<i  from  the  hall. 


On  The  Russian  Front 


La.x.'  February,  xxhen  destruettve 
rumor.®  'vere  especially  flishearten- 
ing.  Miss  .‘'xxeeney  xvent  to  William 
t;.  Gavin,  a.sxociaie  publisher  of  the 
Bo.?ton  Herald.  They  arranged  to 


■'Thta  neither  stabilized  pnee.s  to  p;,,]  ^  meeting  nf  puhlir  officials  and 
•h«  producer  nor  provided  adequate  ,  loader.®  of  various  groups  to  plan  a 
beef  -supplies  for  eivihan  and  niili- ;  rnmpsign  for  rounteract  ing  rumor.s. 
♦ary  requirement.®  m  Canada,"  the.  ^  short  tim®  before  th®  meeting, 
anrouncement  said  :  (he  "Queen  Mary"  had  been  in  Bos- 

PfO'id*  Irtr  SeAsf'nal  f'han?»*g  >  ton  harbour  for  a  fpw  Thp  pa- 

Und*r  thv  board  thp  hod  boon  askod  not  to  mention 

prio®  of  bo®f  ■'vill  ha  d®-  Rut  tha  Qu^on  Mary  ran  hard- 
cr*a$€d  '^n®-balf  a  ront  pffprtiv®  ly  b®  hiddon.  and  storips  wprp  soon 
S*rt®mber  14.  Thp  rPiiing  \v  =  ll  ron-  running  wild  oround  Boston, 
tir.u*  until  Vo’/amb®r  .?!.  with  r®^*  j  Profp^sor  Gordon  W,  Aliport 


A  “Second  Front"  May  Not  Be  The.  Be»t  Way 
'  of  Giving  As^tislance 

Bv  B^YMOHD  MOLFY,  In  th*  WoH  Strtvt  Journal 


IT  IS  NOW  about  three  month.®  psychological  pi”- 

since  the  German  army  dur  ng  th®^paration  for  tli®  supreme  test  •■'hieh 
last  xveek  in  .May.  turned  baek  the 'is  at  hand.  A®  in  the  case  of  Nazi 
abortivp  Russ  an  thrust  at  Kharkov  Germany,  w  hose  strength  and  cao- 
and  thereby  paved  th®  xxay  for  thejacity  ha\-e  been  equally  suh.iert  to 
offensive  which  ha®  carried  the  strangely  unintelligent  discount  ;n 
troops  of  Marshal  von  Bock  d-‘ep|this  country.  ;hr  hardships  of  recen,. 
into  the  Cauca.su  Mountain®  and  years  have  developed  power  o'  ep- 


inereases  permitted 


ulated  geasona 
af'er  that  date. 

Frox'ision  for  .seasonal  price  ad- 
1'astm.ent.s,  roupled  '.A'itn  .support 
guaranteed  by  th®  corporation, 
•■'ould  mean  that  cattle  feed®®.® ' 
"may  proceed  w-ith  a.ssur.anc®  tn 
carry  their  fe°cler  .'toek  tin'll  spring  | 
in  the  normal  xxa;.',  and  recox-er  I 
t-her  feeding  and  ope-a'ing  co.cis.”  ■ 

Essential  feature.®  of  the  ne'v  po¬ 
licy  had  been  di.scu.'sed  w'lth  repr®-  ' 
sentati'e.®  of  beef  ealtl®  grower.® 
and  it  xx-as  mdira  ed  that  the  plan  . 
'•■ould  meet  with  "general  ntiproval."  , 

The  'poard  acknowledged  that 
some  indix-idual  producers  may  not 
ootain  so  high  a  prre  under  the! 
re-''  system,  hut  said  that  the  in.  ■ 
dustry  xx-  It  he  plaeed  in  a  ''murh 


head 

of  Harvard'.®  Psychology  Depart¬ 
ment,  sugge.sled  that  each  of  the  12 
person.®  at  the  meeting  tell  the  ru¬ 
mor.®  he  had  heard. 

The  I’olire  Commi.®.®ion  had  reports 
fro.m  Negroe.®  that  the  "Queen 
Marx  ’  xx  a.®  crammed  xx  ith  coloured 
troop®  destined  for  suicide  work  in 
the  XX  .ar  zone,  a  college  represento- 
live  had  heard  there  xx  a.®  not  a  singl® 
.lexxisii  .soldier  aboard  because  they 
all  managed  to  get  out  of  oversea.® 
dut.x.  .'tomeon®  el.se  offered  the  .story 
of  a  mutiny,  A  husine.ssman  had  been 
told  mat  'he  ship  had  been  sunk  not 


almo.sr  to  the  bank.®  of  the  historic 
Volga  River. 

I  Aetuallv,  it  Is  only  about  txxo 
months  since  the  Nazi  legion,  having 
reduced  .‘'evastopol  and  thereby  se¬ 
cured  their  rear,  began  to  move  for-  j 
xvar.l  xvith  a  rlockxvork  precision: 
w  hich  since  .July  i  has  incrca® -d  | 
Ru.®sia'.s  territorial  lossr.s  hy  an  area 


durance  scarcel.v  comprehensible 
from  our  liixuriou,®  viewpoint. 

Furthermore,  Communist  Russ;.®, 
aga  n  like  Nazi  Germany,  fights 
I'terally  for  existence,  without  any 
illusion.®  on  the  subject.  Whichev®r 
xvins.  the  vanqu.shed  nation  in  the 
present  titanic  .struggle  ran  look  for- 
xvard  only  to  enduring  humiliation 


larger  than  that  of  England  and '  ■'’>'^1  follective  a'oasement.  That 


why  each  of  the  txxo  government.® 
can  rely  on  he  fu'lest  measure  of 
sacrifice  exen  from  subjeels  xxho 
have  no  reason  to  love  their  dictator¬ 
ships.  That  i.s  why  Win  •  Chu,''- 
chill  ran  ®hoxv  optimiom  on  h  s  re¬ 
turn  from  Moscow,  regardl®.®®  of  the 
cumulatixo  picture  of  defeat  and 
disaster  which  must  there  have  been 

the  German.s  thi.s  summer  i.s  all  too ;  before  him 

III 


Scotland  combined.  Kharkox-.  xx  icnee, 
the  drive  started,  is  almost  4hfi  mi' 'S 
due  xvesf  of  Stalingrad.  And  from 
Kursk,  thp  northern  support  for  tii®; 
advance,  >t  s  7.50  miles  southea.sl  to] 
the  penetration  noxv  approaching, 


far  from  Bo.ston,  xxith  great  los.®  of  Grozny  oil  field.®.  Even  on  a 
Ameriean  life.  small-scale  map  of  gigantic  Rus.sia 

•h  +  +  'the  magnitude  of  th®  bite  taken  by 

The  rich  variety  nf  these  fanta.sti 

storie.s  convinced  ail  present  of  the  apparent.  I  e- .  • 

need  of  «  city-xvide  effort  to  fight  And  the  summer  s  not  over.  At  .  'f*'  hoxxexer.  th®  psy- 


mere  sstisfac'ory"  position.  Profit.®  ...  . . .  . . .  . . - . 

nxade  by  the  food  corporation  from  rumor.  lea.st  txxo  more  month.®  of  fighting  ”'^'1  spiritual  .strength  of 

ex'ports  '•'ill  he  set  aside  in  a  spec  a  I  ,  Out  at  Harvard,  Robert  H.  Knapp,  xveather  remain  before  th®  approach  ;  Communi'f  Russir  xxould  ava  I  littje 
fund  to  be  used  to  support  catlle  a  lall  27-yrar-o!d  Oregonian,  'x  as  nf  xvinter  can  force  cessation  of  hos-  careful  ma  crial  pr.'. 

prices  x-h®n  necessary.  Ixvorking  for  hi.®  Ph.D.  under  Prnfc.s-  '111111®.®  anyxvhere  along  the  g  poo ;  which  the  .Soviet  Goveni- 

Commenting  on  th®  governmenl  sor  Allport.  H®  xvas  put  in  charge  nf  miles  of  curving  bailie  line  from!  made  for  meeting  its  pres- 

a'-ton,  Foods  Administrainr  Tag-  the  Division  of  Propaganda  Re-  Lapland'  to  the  Ca.spian.  For  thisi^"*  ordeal.  In  economic  organiza- 
gar',  pointed  out  that  all  e.stlrnates  seare.h,  organized  under  George  C. 'winter  moreover  the  Germans  xvill  i  .sor  a  I  viexvpoitil, 

•md  eate  Canada  ha.s  .sufficient  catlle  Wiswdl  as  part  of  the  .Massachusett.s  *  he  'nelter  prepared,  and  the  Ru.s-]'^''  of  today  is  very  differ- 

..  require-  Committee  on  Public -Safetv.  It  came  i  s  ans  l^'s.®  well-supplied  than  was'*'"'  ^  quarter-century 


production 
.'rents. 

"I  believe,  ’  he  said,  it  will  he  po.s- 
S;ble  to  meet  all  horn®  needs  and  ex¬ 
port  a  considerable  number  of  rattle 
as  XX ell." 

Apart  from  the  a.x.ieipated  .sup¬ 
plies  of  beef  on  butchers'  shelves, 

the  new  order  wilt  no  affect  the  .ar  of  Police,  the  United  State.®  At- 
housexx'ife.  The  present  beef  price 


to  be  knoxvn  a,®  the  Rumor  Clinie.  A 
column  under  that  name  i.s  printed 
.weekly  in  the  Boston  "Herald”, 

Since  last  February,  the  Clinic  has 
'tracked  doxvn  and  e.xpo.sed  hundreds 
of  alarm-spi  eading  storie.s.  On  the 


stand.  Ml.  Taggart 


ceilings  xv.n 
said 

■Pne  Canadian  policy  wa.s  decide.d 
upon  indcpondcntly  of  th®  t.'nited 
State.®,  xxhere  "meatle.ss  da.v.s”  have 
b«en  proposed  as  a  mean.®  of  reduc 
Ing  the  imports  of  beef  and  thus 
conserx'ing  .shipping  spac®. 


Bigger  Yield  and  Good 
^tarkel  For  N.S.  Polaloes 


ent  from  that  of 

the  ,'a.se  a  year  .igo.  There  i.s  noth- ■ 

ing  gained  hv  minimizing  the  stag-'  Russian  secrecy  and  our  own  ant- i 
goring  loss  of  indu.strial,  agricul- i  Communist  prejudices  have  combinel  j 
tural  and  mineral  resources  which  !  *o  prevent  any  general  realization  in  | 
the  Soviet  has  .suffered.  i country  of  the  tremendou.®  in- 

,  So  far  nothing  ha.9  ava.lod  f,, '  ^‘USlrial  rtcvolopmont  which,  undori 
advisory  hoard.®  are  the  Commi.®sion- I  j., op  ^or  even  materially  to  cheek, ' ‘'^'’'■'*'1  planned  economy,  ha.s  be.ui 
er  of  Police,  the  United  State.®  At-  advance.  Neither  the !  in  '1"?  Cral  di.str'cts, 

tome'.  p.syrhology  profes.sor.s.  nmvs-  j-aUantry  of  Ru'sian  resi.stance,  norj  ''"  Httle-known  Kazakhstan  and  tn 
paper  publishers,  and  representatives  munition.®  sent  bv  this  country  i  Central  Siberia.  But  it  i.s  on  this 
of  the  ptamber  of  Commerce,  Britain;  neither  the  mass '  ^P'f'lopment,  pushed  with  feverish 

the  A.F.U.,  as  well  as  of  Irish,  i  bombing  of  German  rities.  nor  the '  m  recent  cars,  that  Russia's, 

threat  of  a  second  front  ..  none  ,i(  j -'nrv.val  chances  noxv  in  large  m^a- j 
the.sp  factors  have  rendered  Hitler's '  ®nre  depend.  I 

Russian  campagin  of  1942  any  le.ss;  A  comprehensive  and  thoroug'o'y  j 
form'dahle  than  that  of  1941.  So  it 
i.s  not  .surprising  that  people  every¬ 
where  are  asking  xvhether  the  So¬ 
viet  Government  for  all  the  super- 


C.I.O 

'.Jexvish  and  Negro  .sections  of  the 
popu'ation.  Behin.d  them  stand  many 
citizen.®  who  loyally  report  rumors. 

Among  the  tall  tales  fir.st  exposed 
I  w  as  one  to  the  effect  that  the  British 
joexer  bomb  the  Krupp  works  in 
fiermany.  because  share.®  in  it  .are 
O'wned  by  W'inston  Churchill  Mhe! 
authors  of  this 


scientific  study  of  "Asiatic  Russia's 
War  Potential”  is  fortunately  avail¬ 
able  for  American  readers  through 
the  enterprise  of  the  American  i 
Council  of  the  Institute  of  Pac  fic 


s  rcoort  ienorori  .uo  i  h^iTian  courage  and  endurance  d.z-j^"“''^"  '"S  institute  ot  Pac  .i 

ne-  of  Fs-en  iiomo  nf  i  monstrated  .can  be  expected  indefin- i  w  hich  printed  a  length; 

istriesi. Another  fah- maintain  a  losing  struggle,  j 
hat  goods  for  Russia 
1  on  the  local  docks 
-  vernment  feared  that 
ketmg,  states  that  the  Aug.  1  est  m-  „  r,,,  phoui  to  make  a  .separate 

at®  for  the  United  .States  wa.s  37.S,.  j  vvilliam  Han  'ison.  a  Nojjro 


!  r^'peat^d  bombi 

HaPfa-^NV^'^TA^ewin-  ' . . +  -  -  |  Eastern  Survey”  of  November  17 

‘v'x'alsh,  prov  nc  al  Director  of  Mar  :  om  government  feared  that  '  "^Kative  answer  to  that  position.  is  an  economi.st  of  repute  and 

At  Stalingrad  the  German  troops  compilation.®  are  based  on  offi- 


OOOOOfl  bu.shel.s  cornpaied  with  .157.-  nexxspaiier  editor,  graduate  of  Har- 
OXi.OOO  estimate  of  August  last  year  v.accj  and  mem'ner  of  the  rumor  ad- 
In  Canada,  the  .July  ,31  estimate  xvas ,  visory  ho, aid,  found  that  most  stories 
for  DSck  of  the  long  term  axerage.  ■  circulating  among  hi.®  people.®  dc.®- 
'vhich  IS  a  x  ery  material  increase ,  cribe  wanton  .sacrifice  of  Negro 
over  the  89%  on  .July  31  of  1941.  ii-oops.  Irish  working  people  report- 


are  something  over  900  miles  inside  .statistics  otherwise  obtainable 

the  Russian  frontier  xx'hich  they  7'7ly  in  fragmentary  or  a'most,  in- 
crossed  on  .June  22,  1941.  'I'he  oc-  |  arce.ssible  form, 
cupied  territory  contains  most  of;  VVriting  when  the  German  cam- 
xvhaf  xxas.  until  very  recently,  ‘■■.C|P'''Ko  of  last  .summer  wa.®  at  its 
econom  c  heart  of  Russia.  In  spile  i'  ^k.  .Mr.  (irajdanzevs  analysis  is 
of  German  withdraxvals  last  winter!  oxen  more  timely  today'.  For  it  an 


He  says:  "If  the  production  in  the  cd  a  viciou.s  lie  to  the  effect  that  '  l-eningrad  is  still  closely  beleagured  ;  ri‘''haH'd  the  lo.ss  to  Russia  of  that 


United  States  and  Canada  i.®  not  Mmc.  Litx inoff,  Engli.sh-born  wife  of  ;  and  counter-attacks  have  not  re- 
much  greater  than  year  ago,  it  the  Soviet  Amha.'.sador,  po.sse.®.sed  a 'moved  the  latest  threat  to  Moscoxv. 
should  moxp  reasonably  well  ,n  view ;  great  fortune  derived  from  owner- i  Outside  suppl.v  lines  to  Russia  arc 
of  increased  consumptive  demands,  ship  of  brothel.®  in  London  slums.  'only  precariously  maintained, 
demand  from  statch  factories  and  +  xvhether  via  the  Barents  .Sea  in  the 

demand  from  dehydrating  plants. '  ,  Rumors  so  deftly  tailored  to  suit  ;  far  north  or  ove.  the  complicate  1 

In  the  Maritimes.  e.ssenlially  po  different  gioup.®  are  certainly  not  '  Caspian  route  in  the  south.  The 

♦  ato  groxx'ing  provinces  estimated  sponianeou.®.  *  losses  of  Soviet  manpower  are  u;i- 

Ihe  yield  in  Nova  .Scotia  and  PriiK®  A.®  the  Clinic  punctured  one  crazy  ■  niittedly  enormous  and  proportion 


very  territory  xvhich  ha.s  been  oc- 
cupied  by  the  .Nazis  in  recent  xxeeks. 
'J’he  study  remains  conservative, 
•since  it  also  envisages  the  capture  or 
at  least  complete  disruption  of  both 
the  Leningrad  and  Moscoxv  economic 
area.®.  On  the  other  hand  it  assumes 
that  the  Trans-Caucasian  d  strict®, 
noxv  seriously  threatened,  will  re- 


Edxxard  Island  i.s  up  three  and  o.ie  j sloiy  a'ter  another,  there  xvas  built  ately  a.®  disruptive  to  the  xvar  effot  l'main  under  Russian  contro'. 


point.®,  respectively  and  in  N^xvjtip  a  network  of  volunteer.®  xxho  re- 
Brunsxvick  the  estimate  i.s  ihrse  'vhftt  they  heard.  All  letters 

point.®  below  the  98%  of  .Inly  1941.  •  reporting  ni.mor.s  must  be  signed. 

.  .  .  _  _  :  .John  .1  Kearney,  president  ot 

BIG  GAIN  CHEESE  OUTPUT  I  "’e  local  Bartenders  Union,  ha.®  .asked 
,  ,  !his  1.500  members  to  help  the  Clinic, 

The  production  of  chces®  in  Can-  .nnd  these  men.  in  an  e.xcellent  posi- 
ada  from  .January  to  June,  1912,  .|ion  to  pic),  up  go.ssit*.  stand  high 
'Ticlusix’e,  xx  as  ^8.3,174.794  pound.®,  an  ij.|p  u,spfui  volunteer.®, 

increase  of  65.6  per  cent  on  the  in  .July  more  than  200  "morale 
corresponding  period  of  1941.  The  j  wardens "  were  appointed  by  four 


production  of  creamery  butter  in 
the  same  period  xxas  119.382,966 
pounds,  a  decrease  of  6.1  per  cent 
on  the  eorrespondinj  period  of" 

IMl. 


i 


labour  union.®  to  report  .stories  float¬ 
ing  around  the  shop®.  They  also  d'.®- 
trihute  pamphlets  and  posters  In 
check  rumor-mongering,  end  read 


i  as  is  the  sweeping  dislocation  ot  j  On  the  basis  of  these  assumption.®,  | 
'  both  production  and  transporiaio’i, '  now  clo.se  to  being  actual  fact,  M-.  | 
'  If  the  Russia  of  1942  xvere  l lie  Gi a jdanzev  pre.sent.®  e.xhau.st ix e  data  ■ 
'  same  a.®  the  Rus.sia  of  1917  lui  objec-  and  draw.®  careful  conclusions  which,  I 
itive  and  informed  opinion  xvo.tld  |  w hen  checked  by  other  .source  ma- | 
give  any  central  government  there !  leiial,  justifies  more  optim  sm  than! 
;a  ehanre  to  survix’e  the  chao.®,  the:i®  afforded  by  headlines  on  the  cur- 
t  suffering  and  the  continued  attri- *  rent  tide  of  hatllc. 

'tion  of  curtailed  rc.sources  which  +  4-  -5 

must  be  anticipated  during  the'  This  st udy  conciude.s,  for  instance,  ; 
coming  xvinter  month®.  that  in  food  .supplie.®,  both  cereals ; 

B;  Russia  today  is  r.ol  the  same  and  moal.-s,  the  area  of  Russia  .still  | 
a,  that  of  tlie  close  of  the  Czaris.. !  remote  from  German  attack  is  sell- 
,  period.  The  communist  reg'me,  it  isjsuffic  ent  for  its  normal  population 


Knii-ti^.  ..ninn  In  cnr-.H  '  bclated’y  admitted,  has  done  a '  of  some  70  million.®,  plus  an  estim- 

bulletins  at  union  meetings  to  spread  |  -u„,i.^i  oo 


Why  They  Advertise 
Their  Dividends 


A 


LARGE  number  of  leading  corporations  advertise 
their  quarterly  dividend  declarations  reguloriy  in 
The  Financial  Tinhes  Announcements  of  this  type  are 
an  effective  reminder  of  financial  standing,  managerial 
ability,  and  success  of  products.  For  over  25  years  The 
Financiol  Times  has  been  a  leader  in  all  fields  of  financial 
advertising. 


Is  Your  Company  in  This  List? 


The  following  are  among  the  important  corporations 
whose  Dividend  Notices  appear  regularly  in  The  Financiol 
Times: 


Acftie  VVorlcA 

Anglo  Conod'oti  Telephone  C'^ 

A^ioci-ited  Breweries  of  Conada 
Bolding  Corticelli  Limited 
Bonk  of  Montreol 

Bolhurst  Power  Cr  Poper  Co  L-m'+ed 
B.C.  Powe''  Corporotjon. 

Prozihon  Troction,  Lrght  Cr  Pi^wer  Cc-. 

Blue  Ribbon  Corporation 
W  D.  Beoth  O  Son.  Limited 
Beattie  Gold  Mines  Lirruted 
Panoue  Conodienne  Nationole 
Bonk  of  Toronto 
Bell  Telephone  Co. 

Borden  Company 
British  Arnericon  Oil  Cc*. 

B-uok  Silk  Milts 

Colgory  O  Edmontorh  Corporation.  Limited 

Co'iada  Dry  Ginger  Ale 

Conodo  Northern  Power  Corpomtion 

Canoda  Breed  Co.  Limited 

Conoda  Non  Foundries 

Conodo  Wire  6  Coble  Co. 

Conoda  Permonent  Mo'tgoge  Co. 

Conoda  Bud  Brewenct  Limited 
Conodo  Molting  Co 
C  onodiQo  Breweries  Limited 
Conodion  Cor  0  Foundry  Co 
Conodion  Light  6  Power  Co. 

Conodion  Bonk  nf  Commerce 
Cnnod'on  Cottons  Limited 
Conodion  Int,  InvesJment  Try.sf 
Conedion  Pocific  Roilwoy  Co. 

Conodion  Celoncse  Limited 
Coned'on  Tube  cr  Steel  P'OdurAs 
Conodion  Molortic  Gold  Mines 
Corodicn  Westinghouse  Co. 

Co’*'QdiQn  Wirebound  Limited 

Conodion  Bronze  Co.  Limited 
Conod  on  Wailpopcr  Monufocturers.  Limited 
Conodion  Wineries  Limited 
Conodion  Fornon  Investments 
-■:i  Fr-y-f  P'odL''*H 

Centfol  Patricio  Gold  Mines  L'mited 
CeniQurum  Mines  Limited 
(.  0 '‘'^Oi'cioted  Mining  £>  ‘jmelfmo  Co 
C-'- Div.  Stand.  Sccuntic.s.  Limited 
'  l.dnitcd 

Confederation  Amusements  Ltd. 

Dominion  Gloss  Co. 

Dominion  Bridge  Co.  Limited 
Dominion  Textile  Co.  Limited 
Efectrolux  Corporotion 
English  Electric  Co. 

Folconbridge  Nickel  Mines 
Ford  Motor  Co.  of  Conodo 
Foundation  Co.  of  Conodo 
Fomous  Ployfiis  Conodion  Corporotion 
Gotineou  Power  Co. 

Ger^erol  Steel  Wares 


God's  Lake  Gold  Mines 
Gunnor  Gold  Mines  Limife-b 
Guysbo'ough  Mines  L>mited 
Home  Oil  Co. 

Hirom  V/olkcr-Gooderhom,  WOrfs  Limti^ 
HoMingef  Consolidated  Gold  Mines  Limited 
Hard  Rock  Gold  Amines  Limited 
Industrial  Acceptonce  Corporation,  Limited 
Imperial  Oil  Limited  % 

Imperial  Tobacco  Soles  Co  ef  Conodci 
International  Pamtf.  (Con.) 

Infernotionol  Petroleum  Co. 

Kerr  Addison  Gold 

K'rklond  Loke  Gold  Mining  Ce.,  Limited 
Leitch  G'^ld  Mines  L'mited 
Loblow  Groceterias  Co  ,  Limited 
Montreal  City  Cr  District  Saving*.  Bank 
Montreal  Light,  Heot  u  Power,  Coosaliaated 
Moneto  Porcupine  Mines  L'mited 
McIntyre  Porcupine  Mines  Limited 
AxAocosso  Mines  L'mited 
MocKmnon  Steel  Ccipoiotion 
McCoH  Frontenoe  Oil  Co  Limited 
McKenne  Red  Loke  Gold  M<nes  Limited 
N'otionoi  Steel  Cor  Corporation 
Norondo  Mines  Limited 
O  Bncn  Gold  Mines,  Limited 
OttQwg  Cor  &  Aircraft 
Ottawa  Light,  Heat  Cr  Power  Co. 

Pgmour  Porcupine  Mines  Limited 
Fenrrens  Limited 
Piesfon  Ec:‘  Dome  M'ne^ 

Provinc'ol  Poper  L'mited  ’x 

Power  Corporotion  of  Conoda 

Pickle  Crow  Gold  Mines  L'mited  *• 

rovmoster  Consolidated  Gold  Limit?.d 

Prcprietorv  M.n^-i  . 

Quebec  Pow^r  Co 

Regent  Knitting 

Rovol  Bonk  of  Conoda 

Reliance  Grom  Co. 

Reno  Gold  Mines 

Sun  Life  Assuronce  Co  of  Cangda 

Showinigon  Water  O  Power  Co 

Shr'i win-WilIioni5  Co  of  Conodo 

Sherr'tt  Gordon  Mines,  L'mjted 

Smpson  s  Limited 

H  Simon  O  Sons  Limited 

Southern  Conodo  Power  Corporation 

Fircoe  Gold  Mine*.  Limited 

Silverwood  Dairies,  Limited 

Steel  Co,  of  Conodo 

Sudbury  Basin  Mines 

IJn  tcd  Amusement  Corporotion 

Ventures  Limited 

Wobosso  Cotton  Co. 

Woite  Amulet  Mines 
Weston,  Gcoige  Limited 
Western  Grocers  Limited 
Zellers  Limited 


Mkt  fftnaiteiitl  I  tines 
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CONCENTRATION 
BASIC  INDUSTRIES 
IS  URGED  ON  N.S. 


\ru-  C.P.r..i.  PresifIrnI 


pr'^incial  Minister  Says  Econ¬ 
omic  Status  Could  Be  Improv¬ 
ed  Immeasurably  Thereby 

FISH.  LU.MBER.  COAL 

S*perlal  (■orre>ponde«c^ 

Halifax,  X.S  — In  a  recent  addiT« 
b''fore  the  Kiwanis  Club.  here.  Hon. 
Harold  Connolly,  provincial  Mini.",- 
t'“r  of  Industry  and  Informat'on. 
urged  Xo\a  Scotians  to  concentrate 
fnei"  efforts  on  the  thre"  bas  e  in- 
dustrie.<5  of  the  province,  fishing, 
lumbering  and  coat  mining.  “Those,  ’ 
he  sa  d,  “are  our  fundamental  in¬ 
dustries  and.  if  they  were  properly 
advanced  vould  raise,  immeasurably, 
the  economic  status  of  our  people.” 

"Vlr.  Conno'ly  vent  on  to  say  that 
Xova  Scot'a,  together  w  th  several 
o'.hej-  provinces,  is  giving  attention 
to  post-v,  ar  reconsruct  ion.  .\  tvorh- 
Ing  eomm’tlee  on  the  matter  *s 
eomposed  of  four  members  of  tlie 
rahinet  and  officials  of  the  Govern- 
rient  have  been  instructed  to  ex¬ 
plore  certain  channels  to  see  w'l.ot 
ran  b<'  don-'  in  the  po<=t-war  per  o1 
In  h’s  address,  Mr.  Connolly  said: 
“The  trawler  and  .shore  fishing 
controversy  .struck  a  body  blow  at 
the  fresii  fishing  industry  in  .Vova 
yi.'ot  3.  blow  from  wiiirh  it  '’  ill 
lake  many  years  to  recover.  The 
pUglit  of  the  shore  f  siiermen  wa  . 
a  .aeriou:-  one.  Blame  was  placed  on 
the  beam  traw'erv,  of  ^vh  ch  tlT’ce 
or  four  were  in  operation  at  that 
t'me  Tf  V' e  are  to  rompefe  in  the 
fresh  fish  industry  ve  wjll  have  to 
go  after  bu-oiness  with  the  most 
modern  methods.  the  fisherman 
ran'f  ma.ke  a.  living— and  he  ks  en- 
t  lied  to  a  living  .iust  the  same  e- 
rny  other  e  tizeji  he  must  he 
B'sksted  to  develop  .some  other  in¬ 
dustry,  such  ns  the  Irish  moss  in¬ 
dustry.  wbrnh  i.5  now  only  starting. 

Improve  Lumber  Methods 
Mf  our  lumbermen  wish  to  eom- 
peto  in  the  vor'd  markets  (hey  mii'i 
pursue  methods  thci  will  give  iliem 
an  even  break.  We  have  been  ship- 
p  ng  ungraded  lumber  to  markets 
n  eompetition  with  the  graded 
r”oducts  from  other  countries  and 
because  ours  ha.s  been  ungraded  wc 
have  had  to  take  lover  price.':.  Tiii.s 
h.as  been  refeet'd  in  starvafon 
'■  ages  paid  to  the  vv  ortvers. 

“Our  coal  industry  formerly  w.a.s 
b'sei  by  evil.s  caused  by  the  gi-eori 
of  the  management  and  in  lat-'r 
.vears  by  labour  difficulties.  ThU 
was  brought  about  by  the  failure  to 
realize  that,  along  with  r  ghls  go 
respons’bilitms.  ,\t  the  moment  th'l 
roal  industry's  difficulty  is  trans¬ 
portation.  There  is  plenty  of  coal  i 
and  men  fo  mine  it.  hut  a  shortage  1 
of  means  to  tran.sport  it  from  the 

mine.-;. 

"The  industries  which  formerly 
ri-ominated  (his  province  have  pa.s3ed 
away.  This  was  brought  about  in  ^ 
three  ways:  F'ir.sl.  because  the  i-it,- 
rens  interested  sold  their  industries; 
ou'l  at  a  profit  to  themselves;  second.  | 
hecau.ep  we  were  unable  to  eompe:e! 
t'  th  Central  Canada,  and  thwd.  b-'. 
raitse  we  lacked  the  capital  to  keep 
our  indu.strirs  on  the  map. 

industrial  Position  Better 
“Our  indu.strial  position  now  is 
belter  than  ever  before  ■  but  due 
only  to  the  fact  that  we  are  in  a, 
holocaust,  the  outcome  of  whirh  no  | 
one  can  predict.  We  have  had  a 
great  revival  in  our  ba^ic  indus-. 
Ir  e.s.  I  w  sh  1  could  say  »t hat  tb  s' 
would  continue  in  the  days  ol  pea.e  j 
hut  ro'd  reason  dictate.';  otherwise. 
Because  of  the  great  rcnlra  ization 
of  industry  in  Quebec  and  Ontario  ii 
is  extremely  unlikely  that  our  re 
viva!  will  continue  after  the  war. 

“We  must  bend  all  our  efforts  t  ■, 
overcomng  our  d  ffieulties  .and- 
raising  the  morale  of  our  people. 
The  argument  that  .Xova  .Scotia  i: 
a  victim  of  Confederat'on  and  Ih.it 
the  cards  are  stacked  against  us  is 
fallacious. 

''  There  ha-s  eome  to  the  eouniry  a 
*oe.al  and  economic  rcvn'ution.  i 
would  be  sorry  to  live  to  see  the: 
day  w  hen  state  sociaTsm  vv  ould 
rule,  but  in  the  new  economy  after 
the  war  there  will  be  a  great-'f 
measure  of  .slat"  control  than  ever] 
before.  We  can't  be  good  Canadians 
unless  we  are  first  good  Nova  Sco- 
tian.s.  an.v  more  than  we  can  be' 
good  Nova  Scotians  unless  we  arc  I 
good  Canadian.s.  We  have  a  big  ioij, 
on  our  hands  now  that  will  take! 
our  greatest  efforts  to  accompitsli. ! 
The  position  in  which  w  e  find  ou:- ; 
.'•>  ves  is  far  too  serious  for  us  t ) ' 
spend  our  lime  in  inron':er|uenl  i.tJ  j 
a-fivities."  1 


The  rcguiat.on  providing  that  ;  the  tran.sportation  of  luxury  articles' 
every  vehicle  in  use  or  available  for  i  and  services.  Quota  f  gures  will  no!  : 
u.se  as  a  taxicab  must  di.splay  a  sign  !  be  made  public  bccau'-e  they  would  i 
marked  "taxi"  will  be  enforcc  l  rig- ^  reflect  too  c  oscly  the  war  .activity  : 
idly  togc  her  w  ith  all  other  provi-  ^  in  certain  reg  ons.  the  departmental 
sior.s  of  order  Tran.s  t  Xo.  .I,  it  w  a.5  statement  said, 
announced  this  week  by  George  B.  •  <.  .y 

Gray,  controller  of  the  Munitions  Ottawa.  -  .s:mall  stocks,  of  new 
and  Supply  department.  i  lires  in  cccia  n  obsolete  sizes  w  ill  | 

“For  the  most  part,  owners  and  |  be  released  for  passenger  cars  ow  ne  l 
operators  of  taxicabs  have  co-oper-  hy  workers  in  war  industries  who  I 
ated  wi  h  us  to  the  fullest  extent,”  \  dr  ve  their  fellow  employec.s  to  and 


,  Mr.  Gray  said.  “But  there  arc  still 
some  who  (have  not  conformed  to  ' 
I  this  section.  In  future,  anyone  not  i 
'complying  will  be  subject  to  severe 
,  pcnaltic.s.''  i 

'  Blectric  ironers  have  been  a.lded  i 
;  to  the  !:st  of  household  electrical' 
i  appliances  whose  manufacture  is 
prohibited  except  hy  permit,  accord- 
I  ing  to  an  announcement  by  the  .Mu-  | 
:  nit  ions  and  Supply, 

I  The  new  order  is.'^ued  hy  .Man  11. 
j  Williamson,  controi'  of  .Supplier, 
and  approved  by  R.  G.  Bc'  kinsiiaw, 
chairman  of  the  Wart  me  Industries. 


PULP  AND  PAPER 
INDUSTRY  NEEDS 
PUBLIC  BACKING 


S'cw  Administrator  For  Indus¬ 
try  Makes  F’Ica  For  Conser¬ 
vation  of  Forest  Kcsouitos 

BIG  AVARTI.ME  .FOB 


L 


K.  HOW.-\r.n  SMITH,  vlc'  pi-e.<i. 
dent  of  Howard  .s.milh  Paper  Mii;- 


from  work,  .according  to  an  announ-  | 
cement  from  the  department  of  ' 

•Munitions  and  Supply. 

It  i.s  pointed  out  b.v  Alan  H.  Wil- 
'iamson  controller  of  supplies  that 
war  workers  who  seek  obsolete  tiZ's, 
must  f  rst  obtain  a  raPon  permit  ' 
frem  Hie  n  arest  tiie  rationing  I'c-  , 
prcsentaiive.  If,  alter  thv->  need.s  oi 
essential  w  ar  workers  have  been  i 
filled,  there  are  any  o'osolete  tires  j 
left  within  the  quota  for  each  ration-  ' 
ing  (iisirk'i  they  may  he  allotted  'o 
the  following  o-.vners  in  this  oi’der 

of  pr  ority;  farmer.s  who  own  no  Limited,  has  been  o'ected  i>re.<ident  , 
truck:  laxicah  operator.s:  rural  mail  of  the  Canadian  Pulp  and  Paper 
carr.er.s.  .'.ssoeiation  in  succcss'on  to  R.  1,. 

•t*  *:•  ,  Weldon  who  has  res  gned  following  ‘ 

Ikse  of  railroad  standard  watches  i  liks  appointment  as  admini.-it re.'or  of 
is  to  he  restricted,  according  to  an  '  newsprint  for  the  Wartime  I’ri.’c.-' 
order  issued  by  the  Wartime  Prie.s  and  'Trade  Board. 

Election  of  .Mr.  .S.iiiih  to  tlie  pre.si- i 
The  order  defines  a  raiUoi.l  '  rieiicy  of  tlie  C.P.P..-\.  recalls  the 
siandarri  watch  .as  "any  .spring-  fact  that  his  father,  the  late  Howard 
driven  t'mep'ece  designed  iirimar  ly  |  Sin  1  h.  w  ho  founded  the  How  a.d 
rude  rubber  erasers  and  metal  !  '■n'-I‘T‘''fl  emp’oyees."  It:  Smith  Paper  .Mills,  was  one  of  lIc' 

ferrule.s  are  banned"  h,^  the  order!  i originators  and  an  early  pre.s  deni  , 
Fapey  lacquered  finistied  c-an  on!v  vailioad  vvatche.  nuisi  report  in'  of  the  assoc. ation. 
be  used  in  the  trade-mark  type  i '  to  the  .Supcrvis.ar  of  R.aPon-  R.  L.  Weldon,  the  retiring  ive.'l- . 
known  as  "crackled  fin  .sh."  Stand-  ‘ ''’e  tbn  numher  of  such  walehe.i!  n  d'ni.  aulomalicaily  becomes  .sen  (ir 
ard  shapes  w  ill  he  round,  hexagon  P'-'scc.'sion  or  :  iiMrol  on  Sepl.  1.  v  ire- president  ef  the  C.P  R  .\.  o;i 
(  round-edge,  hexagon  and  triangular.  ' to  be  aecountah'e  ai  all  t  ines  ,  cave  of  absence,  and  riur  ng  the 
:  Carpenters'  pencil.';  are  not  restricted  j  to  ikn  .Supervisor  of  Rationing  for,  period  he  is  nevvspr  iii  admin  .siralnr 
I  in  .style  and  ma.v  he  made  in  oval  i  the  number  of  wa  .-hes  so  reported.  '  he  will  i.ake  no  part  in  the  aetivitie.s' 
oblong  and  hexagon  oblong  .shape.s,  ti  i.s  stipulated  I'nal  no  per.son  t  of  the  assoeiation. 

Pencils  must  he  made  in  the  rhall  acquire  any  new  railroad  C.  R.  Wliilchoad.  vice-[)i-eside.i:. 
.same  range  of  vvri'.ing  color.s  and  i  .standard  watch  unless  he  i.s  a  rail-  !  Con.^olidaled  Paper  Corporapoa 


.St.vles  of  wood  ji-'-nciks  will  he  r:-- 
duced  from  (18  to  ."lO  under  an  ord'-r 
i  issued  by  G.  P.  Sabislon.  adminis  ra- 
tor  of  sundry  item.s  for  the  M’art  me 
:  Prices  and  'Trade  hoard.  But  quar-  ,  „„  ,  ,  i-,  •  . 

I  tily  and  iitdity  will  not  be  restrirted,  I 
I  "Sl.v'e"  is  defined  a.s  a  comhina- 
I  lion  of  wfi  ing  color,  ;^apc  and  de¬ 
gree  of  hardness. 

erasers  and  metal 


same  degree  of  hardness  as  in  10-U. 


way  emplovee  rctiuired  to  carry 
such  a  watch  "n  the  perrornnnee 
of  lii.s  duties  and  has  no  vvarch 
capable  of  meeting  such  require¬ 
ment. ’’ 


Limited,  has  been  elected  spec  ,d 
senior  vice-president  to  perform  tii-- 
functions  that  normally  would  have 
been  those  of  Mr.  Weldon. 


Announeemen'  is  ma<!e  of  the  re;,- 
ignation  of  W.  F.  Drysdale  of  Moiil- 
real  as  e.xeeulivp  assistant  to  the 
Hon.  C.  D.  Howe,  Minister  of  .Muni¬ 
tions  and  Supplx'.  He  will  return  to 
hi.s  dutip.s  .ns  vice-president  of  .^Iont•  '  week  of  the  appointment  of  .Arihitr  ciation,  eont  nues  as  one  of  it.;  v'e 
real  Loeomol  ve  Works.  , 'Thivierge,  ns.sociatc  s-’erctarv  of  the  pres'ideni 

Mr.  Diw.sdale  ha.s  served  wi  h  th'  ;  Civil  Service  Commis,-:;on.  as'a  mem-  i 
department  .since  its  inception  m  a  ;  her  of  the  Commisson.  .succeeding 
variety  of  rapacities,  including  dir- |  Adri.-n  Pnivin,  who  retired  from  ih 
Prior  general  of  the  munitions  |  p,;.sqirii  early  in  ,Iuly  because  m 

illheallh. 

Other  members  of  the  Commission 
are  Charles  Ilrhe,"  Bland,  chairman, 
appointed  in  Ifl.Tt  and  .Tames  Her'oert 
Stitt,  appointed  n  IP.'t.i, 


“If  the  need.s  of  the  future  a.s  we;',; 
I  as  of  the  present  are  to  he  ade- ; 

quatcly  safeguarded,  the  pulp  and 
.paper  industry  will  requ;:e  'he 
.  hack  ng  of  every  citizen  of  C.^na'in.'  | 
I  R.  L.  Weldon,  president  of  tiie  | 

Canad  nn  Pulp  and  Paper  .X-Asoeia-  | 
tion.  stated  in  an  ntcrvievv  follo".  -  ! 
ing  hi.s  appointment  as  new.spriii; 

I  administrator  to  the  Wartime  Priee.- 
i  and  'Trade  Board.  | 

I  "Pulp  and  paper."  he  said,  “s 
Canada's  greatr.'l  industry.  It 
making  a  sign  fieani  c.mtrihulion  ■ 

■  to  the  war  effort  and  will,  we  ho;ii',  I 
'  ;)lay  no  less  an  important  j'ait  i" 
creating  jobs  when  Canadian  bev,. 

,  return  from  overseas.  But  the  ;hio.  | 
lie  can  lielp  us  suh.stani iaily.  I,  can 
reduce  forest  fires  whicn  often  so  | 
need  e.-sly  tlcplete  our  great  naluiai! 
resources  to  the  delrk-nent  of  cverv  j 
per.son  in  the  Dominion."  I 

I.n  discus.-:  ng  the  wart. me  role  of 
the  industr.v,  Mr.  Weldon  menlion.'.i 
how  it  i.s  .‘■upplving  .pu'p.'.  for  tae| 
maniif.acture  of  explo.^ivcs:  rontan-i 
:  ers  for  munilion.s  and  food,  .inrl* 
wallhoaffl  for  hnus  ng  the  arm'd. 

'  fore''.s  and  liuilding  v.ar  plants  “Ii.' 
product.x  go  into  every  shell  tiiat  i' j 
loaded  mlo  a  gun.  nio  land  anri' 
nav-al  mine.s.  ga-ikcls  for  the  molo-..  i 
.of  meehani..;rd  eciuipment.  into  the' 
nianufaeturo  of  airp'nnes  and  intoj 
I  radio  and  r.adin-localor  equipmenu! 
Its  machine  sliops  blazed  the  Ira;'  ' 
to  wider  siTo-oont  met  .ng,''  j 

“But."  ronCnucd  Mr.  Weldon  I 
I  “though  the  product.',  of  nur  fores:.-:, 
are  so  vital  n  peace  and  war,; 
roughlv  four  hundred  million  culvc 


JhsL  JkoiufkifuL  Jidhsi/L 


.  .  ,  who  ha.s  acciistomcfl  hi.s  lox'cd  onc.’» 
lo  enjox-  all  the  good  things  in  lil'c  miikt 
he  e.speeiallv  earcliil  to  jarovidc  for  the 
future  ol  MK'h  a  familv'.  I  Its  verv  .-rt  ten- 
lion  ha.s  left  them  less  eapahle  and  more 
ine.xpcncnecd  to  provide  for  themselves. 

Have  vour  I^awver  or  Xotarv  draw  vour 
Will  naming  Montreal  d'rust  Company 
as  voitr  K.xev'ulor-  I  rustec  to  secure  for 
all  lime  the  iuture  of  vour  loved  ones. 
This  IS  \  ttallv  essential. 


iMonlrea  1  Trust 

inmpany 


t  !  M  r 


hraneh  and  more  recently  in  the  in- 
du.siria!  plann  n,g  branch. 

Commenting  on  Mr.  Pry-sdale's 
serviec.s.  .''tr.  Hovve  .'■aid. 

''\Vhen  .'Tr.  Drysdale  came  to  the 
Depar:meni  ol  I'lunitions  and  Sup- 
pl.v,  we  were  in  the  proee.'.s  of  or¬ 
ganizing  Canadian  war  production. 
He  assumed  responsibility  for  ou: 
whole  munitions  program.  Ii.s  posi- 
I  on  today  is  an  indication  that  he 
planned  on  sound  lines, 

“His  engineering  experience,  and 
his  knowledge  of  Canadian  inrliot";. 
made  it  possi’ole  fe,:-  u.s  to  mo'-i'  i'Vn 
war  production  rapidly  and  snno-th'y 
I  am  grateful  that  li  .s  service.;  v-.c..’ 
loaned  to  us,  and  it  is  with  regrei 
that  I  have  agreed  to  release  him.” 


.\nnnimeemcnl.  was  n-iade  th  s 


July  nccliiio  Shown  In  ' 
Lratlirr  loolwcar  (Fiilpiil  ^ 


i  Oil. aw  a.  —  •  The  .luly  production  of 
'  leather  footwear  amounted  lo  t.’..’j07,- 
SSl;'  pai.’-.s  compared  with  'J.sr.'i.th  in 
the  (-orre,-:ponding  month  la.st  year, 
a  drop  of  almo.s-t  10  per  cent.,  ac¬ 
cording  to  the  Dominion  Bureau  of 
,  Stal  islies. 

'The  cumulative  outinil  for  the 
'.seven  months  eniled  .July  was  10, - 
.  ,  ^  ,  nOl.lkk  pains  eompared  with  17,.840,- 

Approval  for  the  purchase  of  nevv.pfi.,  forrc-eponiing  imriod  of 

tires  will  he  iimilrd  to  a  quota  :n  ipti. 

each  district  and  tire  ration  ng  i-ei».  j  .1 _ _ 

resentaiivc.s  have  been  insructed  ’o  NEW'  BKl'N.SWICK  \'..r. 

give  preference  to  users  with  a  place,  ,]ohn  C.  Cushing  has  been  elected 
on  a  priority  list,  under  terms  of  vi  r\  vice-pres'deni  of  .Vat  onal  Brew- 
order  issued  by  the  Department  o|  |  ories.  Limited.  .Mr.  Cushing,  who 
Munitions  and  .Supply.  j  siiceeedrd  .1.  D.  Hudson  a.sTlomp- 

I  he  plan  will  allow-  only  enoug'i  ,  irollcr  of  the  company,  will  continue 
new  truck  lires  for  fiOT  of  presej;,' ' 


Itooinson.  yire-pirsiden!,  I  j,  I 

f  re  and  the  greater  part  of  tbi.s  | 
could  w  ith  reasonable  prceautioiis  T"  i 
avoided.  Each  year  the  indust  ".v 
.spends  huge  su:iu;  on  the  prevention, 
i'  lection  and  fighting  of  fore.-i  j 
r  res  but  tlmre  i.s  so  nuieji  .still  to: 
be  done.  ’I  he  people  of  Canada  canl 
remedy  the  .sit ual ion  B.v  exorcising  | 
oi'diiiaty  caio,  they  <-an  not  on  y  |  . 
.s:u-e  the  foi  e.st  for  the  immodial c ' 
need.s  of  the  present  hut  help 
virie  wortiu'  hilo  jobs  when  the  bo;  .s 
come  marching  hon-ie 

(ionsiiniers  Gas  Sales 

Hiplirr  By  I0..j  P.  Fnil 


Canadian  International  Paper  Com 
pan.v,  a  pa.s!  president  of  the  a.s.-,o 


POWER  OUTPUT  IN 
JULY  SHOWS  DROP 


HE.\D  niT-'lcE:  .Ml  PAR.MrS,  .'in.VTREAL 


5l.  |<''hn  NHd. 


innipr^  •  F  ^  •nrou^f 

l.oniIr>n,  Kng.  • 


liul  Decline  More  Than  .\r- 
counled  F'’or  By  l.,ower  Sec¬ 
ondary  F’rodiiction 


GRAIN  MOVEMENT 
AND  RAIL  TRAFFIC 


Ottawa— 'Central  electric  .staiiors 

in  Canada  produced  2.0fi5.6.o,o.000  -  -  -  . 

kilow  att  hours  during  July  a.s  com- ,  Toi-ontn.  -  Gas  sales  of  the  Con- 
pared  w  ilh  .'3. 043.L’00.000  in  June  and  stumers’  Gas  Co.mpany  of  'Toronto 
J.efil. 145,000  in  July  last  .vear.  ae-  ff"'  the  eleven  months  ended  Angus: 
cording  to  the  Do:n  nion  BiK  cau  of , wero  10'.-  per  ernt.  in  exre.ss  of 
Statistics.  'The  decrease  irom  June !  e,Trresi)ond;ng  iiei-:o(-! 

was  entireiv  in  secondarv  power  previous  fiscal  year,  accord- 

w-hieh  felt  from  312,0.38.000  to  211, -  I ‘"S."'  'TUt  horital  ive  reports. 

210. Ojn  kilowatt  liours  whereas'  Vveather  condit.ons  ma\  affec, 

firm  power  increased  from  'j.Tni  .  j  consumption  adversely  or  favourably 
162.000  In  2.751.-i::9,00i).  1 ''’c  pcesen!  month,  hut  it  is  ev.- 

Produclioii  dur'ng  the  first  sevn 


mgs  on  a  comparative  hasp.  -Mso. 
there  has  been  a  falling  off  in  th* 
international  traffic  which.  1  pr*- 
sunie,  is  due  to  in.du.strje.s  hcnig 
'  .sw  tched  from  civil  an  industri.al  ’,o 
\;  ar  w  ork.” 

Passenger  traffic.  Im  said,  is  .*til 


Fi.  Executive  Stiy.s  I'reiuht  on  the  increase,  and  all  equipment 
.Movement  .Affected  By  Grain 
Situation  In  Me.sit 


IS  iieing  pressed  into  servit-e  and  .s 
able  to  meet  Ihe  demand,'. 

Business'  at  the  Pori  of  inamt 
John,  he  .'aid,  will  be  governed  h;’ 
the  ships  to  take  l  away.  He  ant 


need.s  and  new  passenger  t  res  lo’ 
a  group  of  o,ssential  vehicles,  it  i.? 
e.stimated  hy  Allan  H.  Williamson. 
eontroTer  of  supplies. 

.New  tire.'  will  not  he  made  avail- 


in  that  office  in  addition  to  assum¬ 
ing  ne',v  te.-ponsib  lilies.  He  is  a 
nicmhcr  of  the  .Society  of  Chartered 
.\ccountants  of  the  Province  of  Qu'’- 
hee.  Piior  lo  joining  .National 
Brow-rries  he  was  with  .McDonald, 


fient  that  the  lo;:il  .'ale.s  for  the 
fi.scal  .vear  which  ends  Scpieniher  i 
.■'■0  w  ill  he  ahen:l  of  the  previous  year 
hy  a  substantial  amount. 

Il  is  sta  I'd  llial  it  is  too  e.nrly  to 
judge  Ihe  financial  re.'ulis  for  the  ' 
vear.  t 'rider  Ihe  Government's 

priee-eeiling  pokey,  prices  cannot  -  ,c>unuy 

ho  rnu.rd  w.l'Iiout  porrn.i-SKHi  f>f  the  • 

Wartimo  Prices  and  'Frado  Board.!  He  wmt  on  lo  say  that  this  rr  >p 
A*  the  same  lime,  viriually  all  ox- l  wdl  not  he  moved  for  some  t  .me 
penses  h.ive  been  increased  mate-  .  “out.  meanw.'iile.  the  s  luation  .s 
rial  y.  notably  taxes,  labour  and  coal,  reflected  in  the  railway's  gross  earn- 


monlhs  of  19-12  aggregated  21.578,- 
039,000  kilowatt  hours  as  compared 
with  1.8,.'!93.53  J.OOO  in  the  eorres- 
poncJiii'g  per  od  of  1911. 

Fkx;)ort,s  to  the  I'nited  .Si.aies  In 
July  .ainounted  195.827.OJO  kilowatt 
hours,  composed  of  123..'’.33.00i)  i.l 
firm  power  and  72,191.0.90  of  .see- 


SpCI'DiI  i  Ol  e 

.'■^aini  John.  .X  R  'The  Canad  a;i 
Pacific  P.ailway  is  not  so  bu'v 
would  like  to  be  from  a  freight 
slandiio  nt.  Viee-President  Jl.  .1. 

Humphrey,  of  the  P.ailwn.v.  S't.al'''l 
on  a  v'sil  here.  One  of  the  reasons, 
he  said,  is  the  decreased  movement 
of  grain  in  western  Canada,  heeau-e'  -  —  — 

of  iho  aek  of  storage  for  th's  so:;-'  -New  York  —  At  the  annual  m*pt- 
son's  bumper  crop  a  crop  which  iug  of  the  voting  trustees  of  Brown 
will  be  one  of  the  largest  in  tl 


I  cipated  increased  husmess  here  vvih 
which  the  railway  has  made  plan.'  to 
(Olio. 

.'sliau  ini^uii  E.\o»'iilivc  Hn 
IFoai'd  of  Brown  Gompany 


nhir  for  trucks  u.sod  G\c!u5ivc)y  for  C'urri^'*  X*  Conipanv.  nccountnnt'r. 


Order  Permits  P.  R.  P.  Units 

Here  To  Operate  Pro,  Tern, 


Ottawa — Of  e.ijK'cial  inlerei-t  !n  -  extend  rating.;  under  any  applicable 
ell  Canadi.an  firms  op.'raling  und-ir  preference  rating  order  or  pi--'- 
Ihe  pro.-iucl.on  requirements  jilan  i.s' 
the  announeemeni  frem  Ihe  priori- 


ports  to  the  I'nited  -States  totalled 
197,133.000.  'The  total  for  the  .seven 
moiilh.s  ended  July  was  1.-14S.5S0.O0J 
kilowatt  hours  eontpaied  wiili  1..377, 
292,00:9  in  the  like  period  of  1941. 

Produefon  of  secondary  power 
for  use  in  Canada  dropped  from 
■-'.'9.452.000  kilo-,  all  hours  in  Ju  y 
1911.  to  1  11.' 22.000  or  hy  38e, ,  In 
Que'oec.  where  over  half  of  this 
power  was  u.'cd  n  1941.  the  d(- 
erease  was  over  ,50'"/.  and  in  On¬ 
tario  it  was  27';. 


Premier  Of  N.B.  Makes  Plea 
Qasoline  Rationing  Relaxation 


tics  blanch  of  he  Dcjiaitmenl  of 
.Munitions  and  Supply,  Ottawa,  that 
order  .Vo.  PD-2  has  been  amcnrDd 
lo  tliat  Canad'an  P.R.P.  units  may 
operate  efficiently  during  the  time, 
from  which  they  filed  their  PD-25.\ 
application  form  an  1  the  lime  tiia; 
they  received  their  rated  P.R.P. 
certificate.  j 

.At  the  present  time,  the  priorit  cs  , 
branch  in  Ottaw  a  is  acknowledging  ' 
1  eceipt  of  PD.-25A  application  forms 


rating  ce:-iifjcates  in  the 
.same  manner  a.s  iiermittc-d  pr'or  to 
the  beginning  of  the  jiariicular  qu.ir- 
tcr;  and  notwiihstaaling  tiie  ler- 
niiiKilion  of  an.vf  preference  rating 
orrler.s  on  or  after  the  eivl  of  the 
preceding  quarter,  the  same  shall 
be  deeme.'i  to  continue  in  elfeel  ft.' 
to  any  sucli  persons  unt.il  he  re- 
i-eive.s  hi.s  P.R.P.  eerlifieale.  Pi'o- 
vidrd.  howevei’.  that  he  shall  not 
apply  or  extend  laiings  to  the  de¬ 
livery.  in  the  parlieulur  (|Uarlor.  rf 
any  material  in  an  a.ggrog-.Ue  quant¬ 
ity  gi-caier  than  -lO'l  'luring  tlie 
first  month,  nor  greater  han  70' 


covering  the  production  requirem- ,  j,,.,, 

ments  plan  or  the  fourth  quiit  ier.  ,  material  wh'ch  he  i  8 

iic»tAKr»»*  In  T  iripn-Tt  nnr  F  Q'4  ^  I'tnncn  '  .  i  ' 


Plan  Winclinp*lip  For 

Lew-w’s  Loiidun  Thralre? 

Toronto.  --  A  .'ipeeial  general! 
meeting  of  -harcholder.s  of  I.oev'al 
Hendon  Theatres,  Limited,  will  'oe  | 
called  shortly  for  appointment  of  n' 
liquidator  and  to  approve  winding' 
up  of  the  company  and  distributi.jn 
of  assets  to  stockholders. 

Some  lime  ago,  shareholders  cm-  ' 
powered  directors  lo  negotiate  sale' 
of  .isscls.  and  the  sale  has  now  bee.) 
co.ieluded  at  a  reported  price  ot  i 
.'8270,000.  'The  company  has  outstand¬ 
ing  33,741  preferred  sharesof  $10  par, 
\  nine  on  which  dividend.s  are  in 
arrears  more  than  $4  a  share,  and! 
50.000  common  shares  at  $10  par.  ; 

It  is  o.stimated  that  the  liquidation' 
will  return  Ihe  preferred  .slockho'd-  j 
er.s  about  $8  per  share,  with  nothing  i 
available  foi-  the  common  stock-  | 
hokk’rs. 

r.R.i.  pori  L.ATION  rr 

Ottawa  -  report  i.'.sucd  hy  'he; 
Dominion  Burean  of  .statistics  show.  ! 
that  the  population  of  Ihe  province  ; 
of  F’rincP  Edward  Island  a|  Ihe  d'Oiel 
of  the  1911  Dominion  census  wa.' i 
15.017.  eompared  with  88.038  on  th*  , 
same  date  in  1931.  ' 

Tlie  racial  origin.'  of  i.he  inhabit- i 
ants,  w  th  figures  for  1931  in  brae-' 
kets  are: 

Eng'i'-h  27.383  ('23.398);  Scottish! 
32.669  <3'2,489i:  Irish  18,4.59  (17.6981;! 
French  14,799  (12.962);  German  172  j 
t282,i:  Netherland  494  (.300);  .Scan- | 
dinavian.  152  (162);  Indian  and  Es¬ 
kimo,  258  (  233). 


has  iiujicated  «.s  h 
quiremenis  on  his  P.R.P.  appkc.a- 
lion  for  that  particular  quarter,  sub¬ 
ject  lo  any  further  res-! fictions  eon- 
La-ined  in  the  preference  I'ating  cer¬ 
tificates  or  oj'der.s  assigning  the  iwt- 
i:igs  which  he  is  applying  o.r  extend- 


•Sorlv  .More  Rero^iiitinn 
III  L.K..  .Miirilime  Liinilirr 

Halifax,  X.B.  --  .At  a  meeting  ol  ' 
Ihe  dire(-lors  of  the  .Malilime  Lum¬ 
ber  Buieaii,  ai  An  herst,  .V..S..  the 
direelois  went  on  record  as  stal.qg! 
that  more  recognition  .should  be 
given  Ihe  Mar  t'me  lumber  indus- ! 
try  by  British  a'cthc  ritics.  j 

It  was,  also,  ,1ecided  to  place! 
before  the  Regional  VVar  Labo'.ir 
board.',  in  these  provinces,  a  sched¬ 
ule  of  p.'oposed  wages  for  woods¬ 
men  in  .New  Brunswick  and  .Vova 
Scotia  Exp. essing  the  opinion  that 


anticipated  re- |  max'mum  and  ni'nimum  '.v'.ige  oe'l- 
ings  should  be  established,  a  tele¬ 
gram  to  that  effect  h.a.s  been  sent 
to  Timber  Contnller  S.  N’ieholson, 
at  Ottawa. 


(e).  A  ela.ss  1  producer  who  ap¬ 
plies  or  extend'  any  jireferenco  rai- 
ings  [lursuanl  lo  .'ub- paragraph  'a) 
.  ;  (b)  of  this  sect 'on  -1.  .'hall  dc.iuct 
di.'tmsition  ol  •  hf’ir  j  1,^, 

til  aftni  Sep. cm  e.  !  i-eccivod  or  to  whicli  he  has  ap- 
pke-d  o-r  cxten.lc'l  .'uch  r.aiings  fro.n 
the  amount  r'lled  or  oiherwi.'c  au¬ 
thorized  by  hLs  P.R.P.  certificate 
when  i.ssued  to  him." 


AVALL  STREET  LOA.NS  OKI 

Washington.  —  'The  Erderal  Re- 
.'crve  Board  reported  that  loans  In 
brokers  and  dealer.'  on  securities  i 
held  hy  reporting  member  banks  in' 
.New  5'ork  City  for  week  ended  Sci>-  1 
tember  .3rd  tolalling  $.377,000,000.  a  i 
decreased  of  $2S.0(W.0OO  comiiared  | 
will)  the  previous  week.  Loans  for 
Ihe  (orresponding  week  a  yr.ar  ago 
to, ailed  ,$-462,000,000. 


Beware  Telephone  Appeals 


Bcffct  Business  Bureau  o(  Montreal 


October  to  Dccciiiber,  1942.  T'hese 
application.'  have  now  been  reviewed 
and  approved  by  the  p'.-iori'tie.s 
branch  and  kave  been  forwar.ie:!  to 
the  VV'ai’  Production  Board  in  Wasii- 
ington.  Because  of  the  lime  ncec.'- 
."ary  lo  determine  the  total  require- 
mcnls  an.d  make  authorizations  to 
companies,  processing  of  individual 
PD25A.  applications  will  not  be 
complelcd  for  several  w  eeks  yet.  .Ap¬ 
plicant.'  are  reciuested  not  to  in- 
(|uire  about  the 
applications  unt 
25,  19-12. 

Until  .'uch  lime  as  the  Ganaiian 
applicant  receives  his  P.R.P.  cer¬ 
tificate,  lie  ni'.ay  operate  according 
to  the  iirovisions  of  prioritie.'  of¬ 
ficer'.'  order  .Vo.  PD-2  and  its 
amendment  PO-2.A.  'This  amen  i- 
ment  specifies,  in  part,  that  section 
4  ot  the  order  -Vo.  PO-2  of  the 
priorities  officer,  dated  August  1st 
1942,  is  amended  ns  follows; 

■Any  class  I  producer  who  ha.s  filed.  .A  suslaineel  effort  is  being  pul  '  ficull  so  long  a.s  the  jiuhlie  fails  to 
his  I’.UP.  application  for  eith''r  tlie  forlli  by  ihc  Belter  Bu.siness  Bureau  '  co-operate  fully.  > 

third  or  fourth  quarter  of  1942.  but  to  control  telephone  solieitalion.'.  '  The  |>roblem  ho.s  been  (-arefully  ^ 

has  not  received  his  P.R.P.  certif  -  When  the  lelephone  is  used  to  solicit  'studicn  b\  the  Bureau  and  u  would  | 

cate  for  such  quarter,  may  a[)iily  or  funds  in  the  name  of  .some  church.  .  atii'cnr  that  the  only  logical  solu-  | 

e.xtea:!  preference  ratings  for  de-  hospital  or  ch-ariiahle  in.'titution,  or,  tion  is  for  each  comiiany  to  esiab- j 
livery  during  Ihe  i:artieu!nr  i|uartc:  -  foi'  the  .'-.tie  of  lickels,  publications.  -  lish  a  rigid  policy  to  det-line  oil  tele-  , 
as  follows:  advertising  .'I'acc.  ole.,  ii  is  generol-  phone  solicitations  and  to  request 

(a) .  If  he  ho.'  hern  otjoraling  l.c  -'afe  lo  conclinh'  that  the  aiipeal  comidele  details  in  writing,  'These  ' 
under  the  product  on  requirements  i.'  being  eondnele;!  1)>-  a  prnfe.'.'ionnl  IpIIois  .'hon'd  then  he  sent  to  tlie 
plan,  he  may  apply  Ihe  .‘:ame  pre-  iii'omoter,  or  ns  .'(  piiiale  etilerpri.'e.  Bureau  for  verilicotion  of  ihe  facts  j 
fercnce  rating.,  he  was  authorized  It  seem'  unne(-e.,sarv  to  ag-ain  out-  submitted. 

to  applv  during  fhe  proi'evling  qiiar-  j  line  Itie  proi'orlure  followed  hy  tele-  ’  It  has  heeii  found  that  w  lien  an 
ter  lo  not  more  than  lOf;.  during  phone  so'leilor.'  o.s,  duo  to  repeated  appeal  is  legitimate,  Ihe  solieilor  will  • 
the  first  month,  a.n  l  not  iimre  Ilian  Bureau  warning.'.  Ihe  public  shoiTd  |  in\ ariohly  .submit  complete  deioils  j 
7n'7  during  the  fir-sl  two  mcnilhs  of  be  conver.'ant  with  the  methods  cm-  |  without  hesitation.  On  the  other 
Ihc  amount  of  each  material  which  ployed.  However,  in  .spite  of  these  |  hand,  it  has  been  Ihc  experience  of 
he  has  indicatiqd  on  hi'  P.R.P.  ap-  repealed  warnmg.'.  'I  appears  that  i  all  Belter  Bu.sine.ss  Burcau.s  that; 
plication  as  his  .anlicipated  rei|Uiro-  some  eonipanies  continue  lo  oncour-  when  the  representations  made  are  j 
ments  for  the  particular  quarters,  age  professional  promolion,'  hy  re,-  not  aeeora'ng  to  faels.  exception  U'  : 

(b) .  If  he  has  not  been  operating  ponding  lo  ilieni.  .Veedle.'s  to  say,  the  taken  to  submitting  them  in  writing  | 

under  the  production  Requirements  j  Bureou's  effort.'  to  proleei  well-'  Disregard  lelephone  solicitations  : 
plan  he  may  continue  to  apply  and  intentionod  contributions  ■will  be  dif-  !  Get  il  in  writing.'  | 


.Saint  John.  -V  B  Premier  J.  B.  While  no  reply  has  been  tree 
McNair  has  made  new  represonl.t- i  In  Mr.  .Mc.Vair's  n  essage.  il  is  iin- 
I'-ons  to  Hon.  G.  I  >.  Howe.  fedcr;il  j  derstood  that  the  situation  is  bemg 
I  minister  of  munitions  and  supply,  in  closely  followed, 
furt  Imr  efforts  to  hr'ng  alioiil  a  mo;  e  Early  this  summer  the  Premier 
'  satisfactory  gasoline  ration  ng  sil  l-  look  a  strong  .stand  against  red'j.-- 
'  alien  in.'ofar'' a.'  New  Brunswick  i-.il'on  of  Ihe  value  of  the  gas  coupon. 
!  concerned.  .charging  tactics  employed  in  the 

It  is  understood  the  Premier  h  is  central  pro.inces  were  d  scnniina' 
i  urged  Ihe  Federal  .Minister  that.  lOjing  against  the  Maritime.'.  Later. 

\  :e”w  of  pending  changes  in  Ihe  ga.so- .  the  coupon  in  Hie  lower  provinc''.' 
i  line  regnlat  Ons  announced  last  ’  was  rai.'cd  in  value  from  the  two. 

;  week  al^Otlawn.  Ihe  time  i.s  now  j  gallon  'eve!  lo  three  gallons  of  gaso. 

opportune  lo  make  an  adjuflment  ,  line  per  unit. 

in  Ihe  value  of  gasoline  ration  co'i-  'The  Premier  also  .-inswere.i  cer- 
i  pons  in  New  Bnm.'wick  and  the,  ta  n  eritieism.s  mad('  n  the  Onla'io 

i  other  .Maritime  Prov  nces  so  as  'o;  press  which  were  unfavourable  to- 

!  bring  their  puri-has  ng  power  in  linejw.ard'  the  people  of  Ihe  Maritime 
'  vvilh”  Ontario  and  Quebec.  Provi nees.  pointing  to  the  excetlent 

I  II  is  furlher  nniler.stood  Hiat  l  he  ^  w  artiine  record  of  Hie  .Maritimer'. 

I  Premier's  repre.sentations  suggested'  ''None  could  be  jiiorc  patriot  c  in 
i  that  immediate  remedial  action  pc  ;  the  r  endeavours  at  this  time  than 
i  taken  to  jilaee  car  owners  -n  Hii,|the  man  or  wom.m  or  child  of  Ih'- 
province  on  the  same  p'ane  a.'  Iho.'-',  M.ar  times."  the  Prem'er  remind-’rl 
I  in  other  parts  of  Canada.  .critics. 


Go.miiany,  Bcrkti,  N.H  .  the  following 
new  mt  mhers  were  eler  e.1  to  the 
board  of  directors:  H.  P.  Garnilh. 
V  ice-pre.s  dent  and  general  manager 
of  the  comiianv  :  .1.  B.  Glialties.  vicc- 
pri'sidcni.  .''hawinigan  Water  A- 
Po-.ver  Co..  Montreal,  and  Paul  A 
Draper.  Boston,  .Ma.'s. 

H  P.  Kendall  was  elected  ch.iir- 
man  of  the  hoard.  Mr.  Kendall  '.' 
president  of  the  Kendall  Go..  Biaslon 
and  Bauer  ,A-  Blaek,  Ine.  Gh,- 
111. 

'The  new  board  member.'  will  tiike 
jdai'cs  vacated  hy  the  following  re. 
vod  tiring  members:  U'lllinm  De  Kraftt. 
New  5’ork  City;  George  .A.  Morr  s. 
vice-president  and  general  manage”, 
'The  (Jgilvie  Flour  Mills  Go..  Ltd., 
Canada:  and  Berge  Bemenenko,  \  lee. 
president.  Fir.'t  National  Bank  of 
Boston. 


Good 

sJOHSNIE 

/A  tOtM'82'' 

//w  o.c.i'.d, 

Sce'e"* 


PiCObfilCn 

GROWN  IN  SUNNY,  SOUTHERN  ONTARIO 


HANDY  POCKET  POUCH 

V,-LB.  ■’LOK-TOP"CAN 

a/so  packed  in  pocket  cans 


Give  me  Picobac.  first,  last  and 
always!  it's  the  pick  of  Canada  s  Burley 
crop  .  .  .  which  means  that  tl's  alway.s  a 
mild,  cool,  sweet  smoke  .  .  .  and  that  it's 
icasonably  priced.  It's  wonderful  in  any 
man's  pipe  anytime  .  .  .  ami  especially  so 
for  Canadians  in  wartime. 


DOES  taste  good  in  a  pipe!' 
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ST**  airpndv  kcIs  Pl..iO  would  hardly 

fLUt  WtltSltftSl  CtillfS  hP  'uadoa  lothnpidorpot.in,  ?l.:uu 

^  I  he  basic  rate  system  has  hart  its  uses  for 

ESTABi.inuEU  i9it  both  ptiiployrrs  nnd  Inhour.  Jt  is  in  iisr  s\ilh  Ih'' 

Publ.she^l  F.-rry  Fnfl^y  a-  Notra  r-ainc  Sf  West.  Montreal,  ti  r  inslnnco  niul  h'ts  not  workrtl  out  Ion 

by  The  .Mniifreal  Finan'-ial  T:nirs  riiblisliir*  (  nnipanj',  r,lll\\a.\S  lOI  in.SIftlUO  alKI  ll.ts  not  workru  out  too 
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hadl.x.  But  if  too  c.'in  lio  reduced  ad  ahsurduiu  and  ' 
if  too  can  oi'Kanize  lahour  and  those  forniinp 
the  wape  policies  in  Canada  take  so  loop  findinp 


ship  the,\  can  he  rectified  throuph  frank  eonsidera-^ 
tion  of  the  ease  without  havinp  reetmrse  to  the 


Sale.s  of  the  Dominion  Te.xt  Is 
Co:npan.v.  according  to  informat  on 
fui'ni-ihed  The  Financial  Times,  will 
nggregate  .'yo.OOO.OOO  for  the  first  fn  8 
:-.':onths  of  the  current  fiscal  year. 


rinirs  vonii’en),  . ■  . . -  ,  Ey  J  A  SCOTT  WATSON  .biaie.s  oi  me  uuni.iuuii 

lhadly.  Rut  it  too  can  lie  reduced  ad  ahsurduiu  and,  Add-css  tc  the  Coiad-on  Society  of  Technical  As-icuituro'cis.  jcompan.v.  according  to  informat  on 

...  if  too  can  organize  lahour  and  those  forming  ...  ,  .  ■  ,  ,  .  u  ■  ......  ..-ndnn  rui'ni-died  The  Financial  Times,  will 

. Publisher  _  ......  ,  .  ,  ,  r-  i-  I  think  most  of  iig  rra.li.s?  that  coiu-um'r  has  a  cerla  ii  month, y  The  f.rst  i.s  to  nr.ng  inio  p.oaiic-  cc  nnn  nno  for  the  first  fna 

IJ »  M  aer  "  opc  policies  in  .anatla  take  so  loop  fiiidm^  particularlv  the  relation  of  allowance  of  "points  eoupnn"  and  is  iicn  such  lard  a;  svas  out  of  pr..-  ..'fonjj^s  of  the  current  fiscal  rear. 

.  .  tairar  ana  ivionoger  j,  out.  It  should  not  retpiire  a  Bo\  al  Couiniis.sion  j  our  food  supplies  to  Ihose  ef  our  allowed  to  expend  th'se  on  .supple,  .duel  on  and  yet  capable  of  earrying '  amount  is  SSOn.OOd  in  excess  of 
.  .  .  -  .  NePi  Editor  to  disentanple  the  snaps.  If  there  are  eases  of  hard- ;  enem  es.  is  likely  to  play  an  impor- ‘  menlary  foods  according  to  his  or  l■-np.-,  without  a  p.oiii'oitive  expen-  rarnings  for  the  corresponding 

shij)  thr\  can  he  rectified  throuph  frank  eonsidera-  — Quite  possibly  a  decisive  her  particular  fanc.v.  diluie  of  manpowc.,  mac.i  ncr.v  pored  in  lOlfi. 

Canada  $3.00  a  year;  j  recourse  to  thei^’f'’'  "  in  the  outcome  of  this  w  ar.  j  ❖  ❖  ,  f^riil  i’-'-is.  A  - 

Great  Britain  $3.00  a  |  .  i  ,  Moreover  in  this  re.speet  we  have  im-  I  he  d  et  i.s  a  f...  spailan  one  of  land  has  been  reclaimed.  1  n.s  .  .  mado  hv  the  ^nan  -h 


S>i.iO  lor  SIX  monins.  in  Vireot  oiua.n  .jj.j-j  i.  |  .  .  ,  i-.  ,  -'loi  pover  in  t  ni.s  re.speci  w  c  nave  im-  i  iw  on  i-'  «  .............  -  TI-ip  n-n-recc  made  hv  the  'tnan-’l 

year  Canadian  funds.  In  the  United  States  $3.50  |  ai'Phfiition  of  a  numlier  of  protocols.  A  hit  of  portant  potentiai  advantages  over  and  is  hecoming  more  so.  For  in-  has  often  involved  rna.i.''r  drainage'  P‘  “■  Paper  Mills  dur  ng 

a  jear,  $2.00  for  six  months.  Foreign  Subscrip-  '  honest  common  sense  and  an  illumination  upon  the  the  A.\is.  Thise  pot-nt  at  at'van-  stance  the  meat  ration  ha.s  lately  operations,  .sometimes  the  elearmg;  J,  "  ,  fjscafvoar  is  su'h  "as  to  en- 
tions,  $5.00  a  year;  $3.00  for  six  months.  .hidden  reasons  for  the  whole  affair  would  po  a  loop  |  tapes  mu.st  he  exploded  to  the  full.  h<'Pn  reduced  from  about  21  eciils  ef  s-ruh:  generally  heavy  holders  of  the  common 

ADVERTISING  Rate  Cards  on  application  at  all  our  |  wav  towards  stoppinp  what  mnv  amount  to  a  real:  Germany.  Italy  a.irt  japan  a  1  '’.firth  to  aoout  IS  cen-s  woi.h  c  inns  e.f  '■f'f  siorli.^The  report  for  Spanish  -iiver 

V, r.,,. ss 

^  .  .  .  ,‘hat  our  whole  stabilization  propram  may  avcM  '  sufficient  in  the  matter  of  food  .sup-  the  loss  of  protein  and  fat .  B;cad, ;  and  is  werth  th-  effort  -  '■ 'i-h-iy  ^  i  o 

CABLE  ADDRESS;  "Fintimes";  W.  U.  Code.  stand  or  fall  w  ith  this  dispute  need  only  he  men- I  plie.s.  At  the  outbreak  of  war  theyi"  hieh  originally  eonla  red  ol  ;t  ig  the  most  profitable  outlet  compared 

HEAD  OFFICE,  Montreal.  LAnca-ster  21.36tt,  -All  De- i  tioned  in  passing.  It  should  be  clear  to  all.  I  nearly  succeeded  in  doing  so.  Now.  'he  wheal,  now  contains  85'',  an. i  the  m.en  pex'.er  and  .si  ,g }i).,ge-)  |n  1916;  $1,019,577 

partments.  _ _ _  ..  __  I  however,  shortage  of  manpower,  i  '  here  is  talk  of  a  further  increase  can  be  snared,  f  '  im-, Tn'a  "<;879  095  jn’ i9l } 

_  ^  ^  ^  .  r,  .  .  I  'depletion  of  .soil  fertilitv  and  par-  in  extraction.  .\nother  poss'hil  ty  ham  made,  but  there  are  also  plciTy  I  ‘  •  ^ 

TORONTO:  Edward  C.  ErU,  Ontario  R^reMni-aiiye^  Sound  Labour  Takes  Sane  Stand  .licularlv  nadequate  phosphate  sup-  is  that  wheat  suppl  e.s  will  be  of  examples  of  striking  success 

Busine.s  and  Euitona_l  offices.  .4  King  Street,  |  ( IPPOR  TI  VIST  iit.liev  of  the  C  C  I' -Soei-il- i  shortage  -  tractor  fuel.  Iran- yS'ielehed  hy  add  ng  oatmeal  or  po-  r;  bogs  that  were  producing  nothing,  Earnings  of  the  Nova  Scotia  Steel 

West.  Telephone.  EL.  i204.  ,  •  ■  ■  1  .  .  '  non  riirncnif  m  nnH  cn  fm-th  iro  tatn  flour  to  the  loaf.  ;  hut  n  few  w  ild  Hi  ck  and  v.h  ch  h.ave ,  .c-  Coal  Comnanv  for  the  six  months 


west,  leiepnone.  kl,.  ;  •  ■  ■  1  .  ••  ;  port  difficulties  and  so  forth  are  tatn  flour  to  the  loaf. 

LONDON.  ENG.:  95  Bishopsgate,  E.  C.  2,  Davies  A  ' seoKin.p  to  ne  all  tumps  to  ail  '''"ers  tins  niaking  their  influence  fe't.  It  But  the  diet  is  carefully  e.a'cu'at-  borne  crops  of  300  hu.^hels  of  po','.-  ending  .lunc  30  last,  kept  up  in  Iha 

’0.,  Representatives.  i  mot  with  a  rebuff  from  the  I  fades  and  Labour  f-on-jonly  by  the  robbery  and  starvation  e,-'  to  meet  .iiurilional  needs,  and  toc.e.  most  satisfactory  manner.  Net  pro- 

- ,  grc.ss.  which,  at  the  recent  Winnipeg  convention  of  the  occupied  countries  that  G-i:-  the  success  in  this  respect  has  hcci  .\ga:nst  these  pains,  of  enurse.  w  ',  fils  of  the  company  for  the  first 

Devoted  to  the  interests  o[  the  invesliitd  public^  j(s  determination  to  keep  free  of  poli-  many  and  Italy  are  able  to  carry  on.  qute  remarkable.  Indeed  it  is  a  have  to  set  the  verv  considerable  |  six  months  of  the  year  amounted 

le  belief  that  the  confidence  of  capital  is  essen- !  tical  allinnees,  and  enlanplement.s.  The  Congress  |  exploitat  on. ;  .sirikinp  fact  th.-it  ihe  National  number  of  farms  that  have  I "• 

,  in  i  .  I  I-  •.  I-.-  .1-  I.-  ■  1  neither  (jf^mans  no-  Italians  nr''’;hcnllh  is  dof  nilciy  better  than  I. taken  for  aerodromes  and  mihla'-y  1 -tlucnon  of  $-I0.n00  for  pieferred 

fo  the  slahilily  of  finance.  Ihe  prosperity  of  m-  stood  by  its  non-polilteal  iiohcy  which  it  has  eon-,  being  adequately  fed.  and  their  v.a.s  in  normal  times  of  peace.  Ths;  training  areas,  and  the  loss  of  dividends,  left  a  surplus  balance  of 


but  a  few  w  ild  deck  and  v.h  ch  h.ave  ,  &  Coal  Company  for  the  six  months 
borne  ernnr,  of  300  bu.^hels  of  po','.-  ending  .lime  30  last,  kepi  up  in  Iha 


Co.,  Representatives. 


in  the.  belief  that  the  confidence  of  capital  is 
Hal  to  the  slahilily  of  finance,  the  prosperity 
dustry  nnd  the  development  of  oiir  resources 


dustry  and  the  development  of  oiir  resources.  '  sistently  maintained  for  many  years.  lease  i.s  becoming  progressively  is  the  result  not  only  of  the  cam  :  ground  caused  by  defence  works,  i  .?1.53S.-169.  This  s  equal  to  20.75G> 

I  — - - - — — ^ — -  I  The  Trarles  and  Labour  Congress  of  Canada.  !  "mrse.  The  present  season  ha.s  bean,that  is  taken  to  provide  a  halanee.i  The  -second  group  of  mrasurasl  on  the  old  common  stock  capital,  or 

MO.NTREAL,  FRIDAV,  SF.PTEMBER  II,  1942  'which  represents  the  sane  and  sound  elements  j,,  i  unfavourable  in  Germany  nnd  this;  ration,  hut  to  a  naliou-vvide  cam- ,  have  aimed  at  a  h  gher  degree  of!  at  the  rale  of  11.50^  for  the  year. 

— — — — — ^ — - -  ' ,f.|.  ,  ,  i  ha.s  added  to  the  anxiety  of  the  paign  in  the  choic  r,  preparat  on  and  1  rffii icnev  in  farm  management  —I  - - 

Tlliillipr  ('nnwprvfllism^  1  <1  JOif,  anr  is  a  1  la  » (  wi  i  le  .  n  Axi.s  leader.s.  .economy  of  fond:  to  the  provision  better  cultivation;  more  -seentifici  carad  an  locomo'ive  Company 

UTilther  tensers  alism  .  lean  hcdcration  of  Labour,  in  following  a  non-poli-;  By  eontra.st.  all  the  great  fno.l  of  fre.e  and  cheap  meals  for  ehi'dren  use  of  fertilzers  and  feeds:  '  he  j  laimT  earnings  ^  the 

WH.^TEVER  political  inlluenec— actual,  legend- ;  tieal  enurse,  has  sought  to  pain  and  hold  the  pood-  exporting  eountres  are  either  figh:-|of  the  poorer  eassc-s,  and  the  ,1.")-  making  of  surp  us  grass  into  silage ;  j,|j.|pp“.  pf  ,bp  eo'mpanv  Manufac- 
ary  nr  mythical —that  Canada's  industrialists  may  i  will  of  all  political  parties  and  prou|is.  It  ha.s  the  .\xis  or  are  wi  ling  to  suppLi- 1  vusion  of  eareliilly  planned  mcu.sinnd  so  en.  This  s  rrhicved  partly  |  jppjpl  profits  totalled  $721,254, 

have  had  with  or  through  the  Conservative  party  strcngtheneil  its  position  with  the  public  in  •'•’cp- i  " ‘'l  .  -  Cana  .a.  to  w 01  ucr.s.  and  finallv ,  aeco.dinp  ;o  by  Icanct.s.  P**'--'  aiticlcc.  ’  |  j.omp.ared  w  ith  .$571,211  in  1916.  an 

.  .  ,  r  ....  1..  •  ,  i  •  ,  ,  !■  .  ■  ,  i  Lnitcd  States  of  America.  Austral. a.  a  majoriiy  of  nutrt  oiusts.  in  tb,.’  talk.-,  field  demonstrations  and  so  •  cn-ns-.  esc,- 

apparently  belongs  to  the  past.  At  Ihe  unofficial  ;  mg  out  of  polities  and  at  the  s;mie  time  has  pained  xpw  Zealand  a  i  .M-gcntina  ha  e  redueCon  n  consumption  of  .=ug.ar  on.  But  iho  most  P^Ctable  effo.'-;c  j 

and  informal  gathering  of  Conservatives  at  Port  j  considerable  bargaining  strenplii  hy  being  free,  and  ;  all  large  food  reserve.s.  But  the  and  .sweet  .stuffs.  I  have  been  those  d  rected  *0  the  in- '  "''p^  "bond  inm-e'-t  and  sinkui’ 

Hope  over  the  Labour  Pay  week-end  there  was  by  using  its  influence  in  .securing  legislation  fav- '  ^i^Lcully  of  enurse.  is  to  move  -pbp  pb,f,f  anxiety  ai  pres'in  div  dual  fadraer.  .Ml  farms  allolm-rnts,  are  equivalent  " ‘O 

adopted  an  economic  and  social  iirogram  which  ourable  to  Ihe  workers  it  represents.  Good  judgment  fCseryo.s.  Our  shipp  ng  resour-  jbr  very  narrow  margin  of  .safety  i.o  graded  by  County  War  t  ornmittccs.  p^.p^  combined  prefer- 

. .  .  ' _  _  ens  are  not  lar,:'  enough  to  move,,i,„  f,,  c„nniv  Thic  r-:nipin=  ihoiinto  three  ealegories,  "A  farmsi  _ _ _ 


Canadian  Locomotive  Company 


profits  of  ,$616,254  after  the  pay¬ 
ment  of  bond  intereri.  and  sinking 
fund  allotments,  are  equivalent  ‘O 


adopted  an  economic  and  social  iirogram  which  ourable  to  Ihe  workers  it  represents.  Good  Jndfhucnl  O'"’ shipp  ng  resour-  jbr  very  narrow  margin  of  .safety  i.o  graded  by  County  ^War  I  over  17.6G-  on  the  combined  prefer- 

has  been  conveniently  called  a  “.New  Deal”  beeau.se  1  was  shown  by  the  guiiling  officers  in  refusing  to  our  troop’.s  ard'''munTions  to ihe  !  Xr^^  t hT  are  be S  o"n  ,  v"  mTe^h^se^vhx•^^^^  eornpetem  J  |  "'If  .hro°”  or  0- er 

it  was  so  similar  to  that  other  -New  Deal  program  |  alter  this  lori.g-estiiblished  policy  m  order  to  join  i  ihaatres  of  w.ar,  .and  at  the  .sa.no  ,1^0  inereasr  ihf."outnut  of  oil  run.  "B"  farms  are  there  m^t'^cd ' 


it  was  so  similar  to  that  other  -New  Deal  program  alter  this  long-established  policy  in  orrler  to  join  ,  theatres  of  w.ar,  and  at  the  sa.ao  ',p  increase  the”ourput  of  oil  tmn.  "B"  farms  are  there  marked 
w  hich  marked  the  final  effort  of  Mr.  Bennett  to  in  a  political  movement  w  hich  is  not  above  caterin','  time  to  carry  on  the  norma!  ' olu.ue  i  '  ‘  for  rather  frequent  advisory  v  sitr. 

retain  power  at  Ottawa.  .And  if  may  be  significant  ;  to  all  classes  and  parlieularlv  to  those  who  may  ^  fond  rno\emenl.  We  a.;e  there-;  ...  .j.  The  onera'ors  of  "C  farms  are  on 

that  a  certain  Mr.  Finlav.son,  who  was  seeretarv  to  ,  become  disgriinllefl  or  ilisappoinled  heeause  of  'I's-  fuif  m"ii|or'v‘''pn'\ver'in  beaf'^'nn  l-'-sson  that  w  e  have  learnt  s  ''  f  ip'TpJ'f.p.IIm 

.  ■  .  i_  I  •  ,  1  f  i  '  miiitai.v  power  to  neai  nn  t.ie  .j,,.  some  eons'dara'ion  must  oa  on  tlm  advice  of  the  local  comiTiittee 

the  Hon.  R.  R.  at  that  time,  appears  to  have  had  '  tiirbcd  economic  conditions,  .and  who.  therefore.  ;  enemy.  There  is  indeed  a  large  .ship- ■  ^iven' to  questionr  of  paiat^^bilitv.  members,  and  they  am  to  d  that, 
more  than  one  finger  in  organizing  the  Port  Hope  '  nia  v  be  ready  to  blinrlly  support  any  movement  that  :  building  pregrani,  but  there  ha' e  p-pp  instance  a  heavy  worker  w  ill  failing  a  rea' enable  rate  of  progress, 
gathering.  ,  is  "agin  the  .covernnienl.”  j  ” 'so.  of  late,  been  heavy  .sinking.?. ;  pot  maintain  his  intake  of  calor-.'S  i'my  w  II  ha  removed  fi'om  their 

M  all  events  it  was  made  plain  bv  the  re.solution  i  R  to  he  hoped  that  the  Trades  and  Labour  Con-  ^  "!’o  ndd'ng  immediately  I  unle.s.s  he  can  have  some  .jam  on  h  s  ■  arms.  The  County  Committee  ma\ 

rassed  in  regard  to  labour  relations  that  the  voting  :  gress  will  not  onlv  maintain  its  attitude  to  refrain  ,ary  transport.s  ^  10  make  shTt  w;'h  f '  boded  Jotames  to  bo'aT.3  eial  help  for  the  purcham  of  fertli- 
power  of  the  organized  workers  has  now  become  i  from  political  activities  but  that  it  w  ill  use  its  in-  le.s.';  .shipping  tonnage  for  food.  '  fried  in  fai  Onr  nf  mir  most  rid- 1  izer.s  and  eon  pmenr  and  lend  equip- 
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much  more  powerful  politically  than  the  influence  fliienee  for  an  all-out  war  efl'ort  l)>  the  workers  he-  . . .  ...  , 

nf  the  manufacturers  and  other  employers  who  longing  to  unions  it  represents.  !  wa\.s  of  ,vhclhrr  to  cut  our  beer,  and  u.-e  ations. 

w  ere  sunuosed  to  have  rontributcfl  so  larcelv  In  _ _  _  1  c  lev  .ng  thi.s  c.vientird  economy  o;  '  beme  output  of  barley  for  bread  •'*  *•'  i 

were  supposed  to  nave  rontrinuied  so  targets  to,  shipping.  The  first  i.s  to  redii'-  making.  Here  a-ain  the  f"ar  Thirdly,  and  men  important,  has! 

the  “sinews  of  war’  of  the  (.onservati  ve  party  in  ;  Roosrvelt  lo  the  Rescue  j  food  eon.sumption  in  Britain  to  thv.ibg,.  v.nrkers  in  the  heavy  indu.stn' <■  'he  concentration  of  effort  n.n  "Th 

past  decades.  Apparently  Ihe  industrialists  are  not  I  ,|,.,vlna  home  to  the  -\meriean  ■  I',"''®'?'  neces.sary  to  mainta:i,L.,i,|  eat' enough  if  they  are  de- ;  tho.se  products  which  are  of  greatc.t  dur; 

even  looked  to  provide  a  "hope  chest”  for  the  new  '  „,,a,  as  he  pointed  out  in  the  course  '  tJe  JeoptA  "rhT'seeon?  i.rTo^boo":  ' ‘T!'  ,  ™  am''So/.rwh^ 

Conservative  program.  Ihe  Port  Hope  l-ahnur  |  j^js  l.aboiir  I)a.\  talk  to  the  mition-  this  is  a  tough  '  food  production  in  Britan  to  th  ■  iV'^^rT'laTen^^l^*' nyppina.‘"'^'Bc.  1  grain.s  sugar  beet  ,nnd  the  common' 

plank  not  only  recognizes  eolleetive  bargaining  but  |  .^sxtr.  President  Roosevelt  becomes  tough  himself.  If  '  highest  practicab  e  level.  Third  i."  .js  pow  see  what  the  BriGsb 'inrnv'-  vagrinblcs  and  legumes.  The.'c  arc, 
compul.sory  union  recognition.  .Sugge.stions  during  ;  fgi,,  ,,,  g,.,  „„  p,.j,.g  g,,,,  ,.pi||„ps  bv  i f’”  RGtain'.s  food  su;..  ^'a?  done.  Thare  ara  three  wavs  t*  '  qttola"  crop.--;  c.  each  farmer  re- ■  ^ 

riiscus.sion  that  labour  as  well  as  capital  had  its  re- i  Oetober  1st  next  the  president  intends  to  use  the  J^^ares'i  "7u-e^s‘\7'T,mniv^'''’ th'*’"  ‘  Continued  on  Page  9.  ; 

sponsibilit.es  were  given  "the  brush-off.”  In  the  ;  p^^-ers  with  which  he  is  veste.l  and  enforce  thn  ^  ,aVe  Canada."  tlm  I'n  ied  .4tat''s  and, - . 

eyes  of  the  Convention.  Labour  ran  do  no  wrong.;  pppp^sarv  legislation  himself.  ;  M'est  .^friea.  toitrih  and  last,  ev'  v  I  TTTAT'T'C^'DTAT  ’C'C”\'DTT  A/I  " 


the  “sinews  of  war"  of  the  Conservative  party  in 
past  decades.  .Apparently  Ihe  inilustrialists  are  not 


Roofievell  in  the  Reseiie 

.HIST  BY  WAY  of  driving  home  to  the  .Amerienn 


our  mili.  ,  bread,  and  nn  occasional  change  al‘o,  wh-.e  i;rc'J.-.,ary,  give  finan-  hves  in  Greenwich 

^h'ft  'v;'.b  f,.„p,  boded  pola.ces  .0  potatoes  elal  help  for  the  purchai-e  of  fertll-  Village  told  u.s  how  he  heard  a 
■  frirrt  in  fat.  One  of  our  most  rl:f- l  eou  pir.onr  and  lend  enu;p-  couple  of  rOiOif-d  maids  talking. 

'  fieult  que.slion.s  at  Ihe  moment  is  ■  ment  for  tillage  and  harvest  oper-  "Tirne.s  ain't  good,"  .sa.vs  one,  "Bosa 
way.a  'sf  ^-heib^r  ,0  cut  our  beer,  and  u.-e  ations.  ^  dor.t  _never  give  me  no  tips  no 

nnomy  o;  '  home  output  of  barlev  for  bread  ■**  *•'  i -.u  ••  »u  ,1,- 

o  redit.-'-  n^aking.  Here  again  the  f-ar  '  Thirdly,  and  most  important,  has!  Mo  neither,  says  the  other. 


that  workers  in  the  heavy  industre.'s  heen  the  concentration  of  effort  on  "Things  been  lough,  ever  .since  the 
will  not  eat  enough  if  they  are  de- ;  those  products  which  are  of  greatc,t  ouration,  -Investment  Dealers  Di- 


plank  not  only  recognizes  eolleetive  bargaining  but  |  President  Roosevelt  becomes  tough  himself.  If 
compul.sory  union  recognition.  .Sugge.stions  during  ;  ,,,  g,.,  p,.j,.g  bv  i 

riiscus.sion  that  labour  as  wril  as  capital  had  its  re- i  o.tober  1st  next  the  president  intends  to  use  the' 

sponsibilities  were  given  "Ihe  brush-off.’  In  the  ;  wh|,.j,  vested  and  enforce  the  '  are  Canada,  tlm  I'n  ted  ‘  ■itat'^.s  a'll ;  - - when  the  latter  was  in  the  midst  of 

ryes  of  the  Convention.  Labour  ran  do  no  wrong. ;  i^^jsi.-uion  himself.  I  M'est  Africa,  fourth  and  last,  ev.'-v !  tPrAT'T'rAOTAT  I?ni:>TTl\/I 

And  that  IS  going  just  about  as  far  *0  eater  to  po- i  -pbis  question  of  price  and  w'i"e  eeilinas  in  the  ''R”''t  must  be  made  to  reduce  thel  rL/I\UiVl  slowly  from  the  House,  and  then  im- 

tentml  voting  power  as  anything  contained  in  th-  ,  spbcs  has  been  of  Ihe  most  serious  imporl  irimnn ‘mri"^''^'  - — - - - - ^  '  Ted  dh’Sl.xT^^^ 

e-barrellcd  Farm-Labour  P''”R''ani  of  the  to  Canafli.ins.  and  |iartieul.irly  Ihe  Canadian  govern-  the  .source  of  .suppy ’irfa7  from  thw  "OttawaeT"  !  Rfitrhter  Pl'O.spoct  i  At  last,  the  much  onnoyed  Disraeli 

p  inaneia  imes  c  ie\es  a  .anada  won  il  ,„pn(  |)  ^ns  been  lieeoming  more  and  more  evident  ^  centre  nf  eonsumption.  It  ,,  trit®  but  I'  lie  to  ram-ark  that  -rbp  a^i  n-nmen''s  nnliev  is  on®  of  to  angei. 

b®  the  brtter  off  or  a  hralthy  functioning  Conserv-  ,g,g  ,,fr,„.ts  of  the  Wartime  I'riees  and!  '•-=  look  at  these  as, -acts  on-  officialdom  occasimtally  display.s  not  ..tcodv  «,r.‘a:lmen.'  of  erviliau  pro- 

attvr  party  upholding  Ihe  principles  which  it  up- j -p.g,,,  ,5,,^,,,  the  price  ceiling  here  a  few  sironge  menial  quirk,-.  An  m-  riuciiin.  and  the  heavy  taxation.  P-rsisU  m 

bed  in  the  past,  even  though  such  a  program  re-',,,,,  „„in,ate  failure  unless  some  paral- 'ndeTthr^Z’rol"  of '7, "J' ''  ‘  i  Pausing  his  .iourney, 

suited  in  aggressive  op,)osition  rather  than  aseen-  ,,,  w,..-,.  i-.Len  in  tl„.  fniinri  xi-.-n-:  'ib,  v  a  7  7  ,  ernment-issued  pampnlet  of  m.stiue-  vn;-.  also  ha.s  Iho  purpo.se  of  remov-  !  ,  unpeiturhed  Bright  replied  "Too 

Sion  to  narliamenlarv  nower  Siirelv  there  is  room  un-lof  I-ood.  wh  eh  work.s  under  the  ,;on,s  to  wage-earner.s  re  ihe  corree'  ing  from  Ihe  people  a  large  .share  of  w  7,7  in  h^  siV  entirclv 

'  .  .  ,  satisfactory  .situation  llitit  has  |irevtiiled  in  the  "t* I'^nce  of  the  h  ghe.si  authorit  's  filling-in  of  iniome  lox  form.s.  The  ibcir  purchasing  power,  -so  that  the  ivoii  fni>.-nai 


for  the  eonsumafs'  .saeri  •  ■ ^te  potatoe.s,  v.  heat  and  other] 
fice.s  n  relat  on  to  .shipping.  I-e*  'grains,  sugar  ocet  eiid  the  common 
u.s  now  .see  what  the  British  farmer  'x^g-'lahlcj  nnd  legumes.  Ihe.=c  arc, 
has  done.  Th®re  are  three  ways  I*  'quota  eropr  ;.c.  each  farmer  f®- '  ^ 
inerea.s®  output  of  food.  I  C'ontinuad  on  Page  9. 


Heat  Wave 


EDITORIAL  FORUM 


"OttawaeT" 

It  i.s  trite  but  true  to  r'^mark  that 


K  .i«-  f  uu  f  ■  /•  .  1.1  <  II  in  .  .M.I.IIK  . I  . .  I-MIIVII-  1 1  I.s  t  n  t  ®  hU  t  I  rilC  1 0  famarK  1 11,0 

b®  the  better  off  for  a  healthy  functioning  (.onscrv-  nf  ,g,,  ,,,g,  ,fr„,.,,;  „f  the  Wartime  I’riees  and!  U®t  u.s  look  at  these  as, -rts  on  ■  officialdom  occasionally  displa'-a  n® 
at.vr  party  upholding  Ihe  principles  which  it  up- 1  Trade  Board  to  mninlain  the  i.riee  ceiling  hero  few  sironge  menial  quirk.-.  An  m 

held  in  the  jiast.  even  though  such  a  nrograin  re-  i  i  .  n-  .  r  -i  .  i  i  '"''’f'd  eon.sumption  in  n;ilain  is ,  rtanee  of  ih  r,  is  to  be  found  in  a  go- 

,  .  .  i<ii>„i>iiii  were  doomed  lo  iillimale  fnilure  unless  some  paral-  ,,nrior  iho  i-nnimi  r.i  ii,„  xi;.,  ,i..  ,  ^  .1  ,  r  . 

suited  in  aggressive  opposition  rather  than  aseen-  1^1  . . ,  i  n:!  1  s;..  .  .  ■i  J  I  77  7-  J  7  7  of  the  .Mimsttx  ernment-iSSued  pampnlet  of  m.stiue 


Rfitrhter  Pro.'^pect 

'I'he  government's  policy  is  on®  of 


-lohn  Bright.  English  statesman  of 
the  ninetie-s.  rordiolly  disliked  Prime 
Minister  Di.sraeli.  H®  had  a  way, 
when  the  latter  was  in  the  midst  of 
a  great  speech,  of  rising,  walking 
slov.ly  from  the  House,  and  then  im¬ 
mediately  returning  by  a  rout®  that 
led  dircctl.v  behind  the  speaker. 

-At  last,  the  much  annoyed  Disraeli 
gave  way  to  anger. 

"I  would  like  to  ask  Ihe  gentle¬ 
man."  he  .said,  "why  he  persists  in 
thi.s  .scnscle.ss  pacing?" 

Without  paii.sing  in  his  .iourney, 
ilie  unperturbed  Bright  replied.  "Too 


100  muchl"— AA'all  .Street  ilournal 


Combalinrr  -Absenteeism 


•  ,  f  ■  r'  '  -I  ,  .u  "  satisraelor.v  siliialion  that  has  prevailefi  in  the  Su  dance  of  the  hghesi  authorit  's  fiii;ng-in  of  imome  tax  form.s.  The  iheir  purchasing  power,  -so  that  the  „,„,h'"__uall  Sfr7pr,Ioiirnal 

Hot!  e  of  f.ommons  for  a  united  mther  than  pg,|.jgj,  |,as  lieen  an  oiil.stttnding  examiile  human  nutrition.  Some  com  mod  -  table -showing  deductions  which  may  volume  of  ordinarv  buving  may  he  '  _ 

a  fract.on.al  (.onserv,ati ve  opposition  which  will  de-  :  „f  ^iffi,„„j,s  ,his  .  ountrv  engcn.lered  hv  the  '  IlTf,  Tr  7"  ,''''”"''7.  *  f 'rmalvi.  in-®  Ahxontooixm  ' 

fend  constitutional  rights,  individiitil  inili.ative  and  i„  ,1,  i- ,  .  1  .■  1  .  .•  .  '  mal  p,.-i.s  of  our  d.ci  ( anadi.in  anco  lor  .spou.-e.  adiustment  of  jicr.ssnal  financmg,  a  Lftmoaiin,.,  -Aosenteeism 

private  enterprise  in  the  face  of  an  enero.aehin.' '  77  J  '”‘''‘'■7,  "^any  other  Of  course.  09  out  of  a  hundred  con.seious  endeavour  to  buy  le.s.s  j  A,„r;,an  firm  has  adopted  , 

socialism  wh  eh  becomes  Ihe  more  insidious  and  I  7.  ^  "  at  lime  control  ,,olieies.  1  fre.sh  fruits  -  have  msappeared  know  that  this  arehaie  word  i.s  an-  ao„d.s  and  make  available  more  f  ,,,,  ,,g,  ,ombating  a'o- 

,  ■  ,  .  insidious  and  I  .M.iintenanee  of  the  price  and  wage  ceiling,  as  'b®  Br.t'sh  .slops.  Vltem  n  othor  term  for  the  .simple  wordjmoney  Mr  buying  armaments.  Then.  ..j,.,  \cronautieal  Products 

far-reaching  with  the  spread  of  government  control  y,,  Hoosevelt  emphasized  in  his  national  hroiideas;.  i  have  been  .snfe-guarded  by  "wife."  Then,  why  not  .say  .so?  Why  when' peace  come.s.  and  t he -shortage  |  ‘j„,  ,,  nd^it,  a,,  hold  of  some 


American  firm  has  adopted  a 
■  f  eree  way  of  combating  ab- 
■sm.  -Aeronautical  Products, 


German  millio.i-mark  notes  of  th® 


is  an  absolute  nceessilv  if  vicious  inflaliot.  is  to  1.7  '  71777"""''  in  Britain,  of  is  it  that  nyillion.s  of  ,.eople  say  of  civilian  merehandiso  which  has  millio.i-n7ark  notes  of  th® 

•  I  I  1  •  I  '  .  1  ’  I  1  ■  1  .  ;  green  vrgeianle.s.  Im-  "wife  ann  a  few  dozen  offieals  Unts  been  deliberately  created  must  inflation  neriod  and  out  one  of  them 

avoided-and  signs  have  not  been  laekin.g  that  such  ;  porl.s  of  Argentine  beef  and  .Ne.v  talk  "Otlawno.se"  and  .=ay  ".spou.se  "7  be  made  up.  this  country  will  be  in  1  Sn,,  ,ach  of  th" 
inflRtion  hi]s.  been  :i  very  rcol  IhrrnI  across  tin*  |  lanib  have  reriuced  to  sm  )!i  — Ma’ifa.v  Herald  a  ito.silioJi  to  "o  olicari  witli  the  w  ’th  tlie  evnlanation-  * 


tn  all  sorts  of  industrial  artivities  in  the  name  (d  an  .  ji  -r  •  •  •  n  .•  •  »  i  increased  production  in  Britain,  ef  is  :i  that  millions  of  people  say 

all-out  war  effort.  an  absolute  nceess.ty  tf  vtcous  tnllal.o.t  is  to  he  ;  pof,,,,.,  gg^  g^,,  g  ^ffi,-.gi, 

avoided  and  signs  have  not  been  laekin.g  Ihiit  such  ;  porl.s  of  Argentine  heef  and  Ne.v  talk  "Otlawnose"  and  .=ay  "spou.sc  "? 
_  ..  inflation  h.as  been  a  very  real  threat  tieross  Ihej2®nland  lamb  have  reduced  to  sm  ill  — Ma’ifa.x  Herald 

^  hat  the  Steel  Strike  Is  .411  .4boilt  border.  Obviously,  in  the  e  vent  of  siieh  a  dcvelnii - 1  nf  P-'otcin  has  bean 

THEBE  ABF.  certain  aspects  in  the  .steel  wage  '  m®nt  in  Ihe  United  Slates,  efforts  of  the  * j  Ca^nad177^and  ^Amer[(m7"ehc17p*^7i'i  I  •'''kin  Deep 

di.spute  now  raging  in  two-thirds  of  the  Ganadian  '  Snvernmenl  to  prevent  unbridled  infhilion  here  1  dr’cd  milk'.  Danish  bui ter '"has  d'i7  pel77a”1e7’o-7l7'7z'*  auTcnces'  ha'” 
steel  industry  which  can  not  he  i.ointed  out  too  ,  "ould  he  as  availing  as  Ihe  atteui|is  of  a  shee,.  to  appeared,  and  -New  Zealand  has  ;7p”c’n”'ricaJ)N-”!nn\'1  hi”  th  7*' pet  riot  7 
often.  The  w  hole  affair  may.  on  the  surface,  apj.ear  ;  C-seape  from  the  einhriiee  of  a  iiylhon.  All  the  ex-  reduced.  H's  p  ace  is  taken  jy  appp.^i  of  ,'he  pje  ure  '  Th  appinu  e 

to  he  just  .nnolhcr  case  of  disagreement  helwern  'fnsive.  and  admitledix  efficient,  maehinerv  '  ,\r77e,Tri'and'*Amer7”*^*^  from  Wcsi  i-as  heen  heavy  in  jiuriicularly  grip- 

maii.igcmfnl  and  labour  as  to  what  the  latter  shoiihl  "P  R’®  government  xxoiild  hreakllcf,  77"'  ^'Vlosi  "^of'  th'^  7iia777  7i7n7  •'®oi®-S  mid  ihe  gr..m  -act.s  of 

receive  for  its  work.  In  truth  it  has  become  more  Alown  completely.  'foods'  'meat.  el,e4  7ae7n7  717 

than  that  and  the  sooner  all  nf  Canada  realizes  that!  If*®  'Pmstion  with  which  we  in  Cantida  now  have  sugar  are  strictly  ratinm';;,  rea'iity.  it  is  hard  to  under- 

th®  better  it  will  be  for  all  eoneernerl.  Today  the  :  **’  ®t*i'eern  ourselves,  w  ith  i.riee  tind  wage  ‘''"'R*’'  7rd  'io7  major  e.,tcpi.Oiis  ate  bread  ,  ji^gj  man.v  pro  'a  can  he  -a 

steel  industry,  like  every  other  industry  in  Canada  i  appai'enll.v  assured,  is  the  i.n.hahle  '  ]7av7  77ie£e  In  7he  rel'ion 

is  not  so  mueh  eoneerned  with  making  the  largest  !  |'®Dtionship  helween  Ihe  ceilings  lo  he  ®iLihlished  point  he  ng  that  eiiargy  req'uiremen'iS' |,h7"'””ihe'ir'”'' rlr  *  'e'lir  Ih'e'-' 
pos.'ible  profits  for  ils  shareholders— a  legilimnl'?  j Lnilcd  Stales  and  Ihose  that  iire  in  ®ff®‘t  I  vary  .so  widely  as  bet  ween  people  in  ,7ake-u'7”and  'the7i  protvTl'v  foi'ar't 

purpose  if  ever  there  was  onr -but  with  turning  |  *f  ''l"■®:ld  is  Ion  great  the  difficulties  of  ■'  ff®rent  occupations  that  the  la.  ^,|.,g-p  thing.'  r?®gi'i'4  Leader 

out  just  PS  mueh  steel  as  the  furnaces  w  ill  siipplv.  j the  ceilings  here  w  ill  he  only  partiiilly  '.  "’“I'?  '  Un-t. 

Anyone  sti  iliing  at.  or  against,  the  steel  industry  is  | ''®'"'''®d.  It  i-.  not  easy  to  see  how  xvtigrs  and  l.nees  I  (.;atcf)  (his  same  d  fficuily  and 

striking  against  Canada  as  a  whole,  including  the  *'’  (lanada  ean'he  adjusled  iipwiirds  without  throw-  alwcay.s  in'.ended  to  keep  potaices  oft  r’xuifie  rhlirlcr'  Ion 

actual  potential  strikers  and  their  immediate  fam-  '^8  the  entire  fiscal  jirogram  of  the  govern meni  | 'h®  ration.  But  she  has  been  unabe'  Mr.nuel  Quezon  warts  it  unde 


made  good  by  an.  increased  import  ef  .Skin  Deep 

Danadan  and  Ameri.^n  cheese  an  I  g  ,  ,, 

;'777‘"7  RPaUa.  record-size  audiences  base 

appeared,  and  New  Zealand  has  i,,,g  ,  ^v  the  palriot.e 

oecn  reduced.  Il  s  p  ace  ,s  taken  ay  g  ,p  ,'h,  p,,  „pp!nu  e 

Meo-marganne  made  from  West  ,,gg  hern  h®avv  in  puriieularlv  grifi- 
Afriean  and  Amenean  n;l  sced.-s.  a.'.d  p.,p„  gg^  the  g.lm  -aet.s  of 

,  ■  ost  o  tne  ma.toi  siaple  ^,.g„  .seemed  to  he  brought  hnnu. 

ani  "  meal,  (hecse,  bacon,  fats  pet-jians  as  never  before,  vividlv  an! 
^rid  sugar  are  strictly  ratione;;,  ,,,g,i,,._  j,  j,  i^g..^  ggP.,„. 

51-7  *'"  ?  *"'®  bread ,  ,,^.,1  manv  pro  'a  can  he  .-a 

■  i.d  (lotatoes.  It  IS  part  of  the  plan  vet  come  nut  nf  (hr 


I  panried  produetinii  programme  which 
:  miud  take  place.  It  will  have  the 
money  to  pay  for  the  goods,  because 
'it  will  not  have  to  pour  it  out  to  for¬ 
eign  eredilor.s,  and  we  .shall  be  able 
to  fashion  our  ('conomic  future  on 
sourd  lines,  due  lo  Ihe  soundne.ss  of 
our  palicy  In  the  hazardou.-  present. 
— AA  iii'Isor  .S'.,ar 


iVhich  Is  Ri'vhl  V  I 

Mr,  Hepbiitn.  who  enjoys  making  ‘'''f'’'-  inS®nuity  has  scored 

pi'ophecic.  abru:  the  war.  announced  '  ‘>1®  Armys 

the  o, he:-  riav  that  the  Russians  adopt  ruboerless  rain- 

,  ,  f  ,u  *!wx  coals  for  ils  men.  at  a  saving  of  more 

would  no.  ho,d  ^9  ">■  'h®  >'®;'  "f  t'lc  three-quarter  pounds 


envelopes  with  the  explanation: 

"The  extra  pay  enclo.sed  is  for 
failing  In  report  for  work  on®  day 
last  week. 

"This  money  comes  from  a  coun¬ 
try  that  i.s  glad  to  pay  you  not  to 
mako  siipp'ips  for  our  soldiers. 

"When  y.Tu  don't  work,  you  work 
for  the  enemy." — Quote. 

Kubbci'ics.s  Raincoats 


to'  l7av7  the-^  off  the  rat  on  ilc  P'- opbec ics  abru:  the  wa,'-.  announeeS  '  'n  ‘he 

point  hen..7m.  enare^rom  77;ia  Ihe'  o,  he:-  day  that  the  Russian,  i  77  .."7"^. 


Ihe  who'p  thing. 

Un-t. 


Regiea  Lea'Ier 


r’acifie  rharlcr'  Ton 

Manuel  Quezon  war.ti  it  unde 


out  of  getir.  I'resumahly.  however,  the  inter-  ''idhere  to  her  pan.  and  has  had  siood  that  G-.e  Atlar.te  Ch 


year.  If  any  of  hi.s  hearers  were 
el-irmcd  by  tills  sialcmani  -  an  un- 
IdiCly  eon'.ingcn.e.v  •  they  may  b-' 
lUila'biy  i-eferred  In  the  Rusiicie. 
am'ja.-::  :;'!p-  to  Br'ia'n.  .M.  .■'la’skv. 
who  lia.s  ju  mado  the  statement 
;i  ,1  luiblie  specrli  Uiat  his  eountry 


of  crude  rubber  per  i-oai.  It  has 
found  a  perfec-t  substitute  in  vxliat 
is  eommc.cialiy  called  Saflex.  thank.? 
to  a  Framingr.am  se'entist,  Joseph  L. 
Haa.-i.  This  tough,  ro-silient  plastic 
would  n.dinarily  have  gone  into 
safcix'  glass  \- indows  and  wind- 


That  is  one  point  which  unfortunately  steel  .  cirpenclenee  of  his  country  and  this  in  ‘heir  war  ! 

labour,  like  .some  coal  miners,  do  not  seem  lo  real- i  ®®0“'*'’’"'  Pi'ohlems  w  ill  he  taken  into  eonsideratioii  |  c-iasslflcatlon  of  consumers.  In  Bril-  for  -Afi-li-a.  nnd  for  -Australia,  a 

iz®.  If  they  did,  lhe.se  things  would  not  always  hap-;  h.®  President  Roosevelt  in  esltihlixhing  his  iirire  and  ain  the  special  needs  of  children  ai-,':  i®l  ba  dea:-  on  th  e  t  i.s  a  c 

pen  at  a  strategic  moment.  i  "ag®  controls.  j  taken  care  of  by  extra  ration  -i  'ar  for  freedom  for  ihe  people 

Another  ,)oint  and  eqiiallv  as  important  is  the!  Eneoura.ging  for  the  Canadian  governinenl  in  its  ™7,7-  vitamn-rc-h  food.?,  j  A.sia  ^nd  all  the  fat  -<..‘1 

fact  that  Canadians,  whether  they  are  or  are  001:"“®  Poh®.®  "as  the  emphasis  placed  hy  the  Fresi-  lorkVs  gefa  rntmpu.e  P-e.-.m..,  ,s 

directly  concerned  w-ith  steel  have  a  right  lo  know- | ‘l®"‘  his  message  that  this  is  a  global  war  calling  ,o  their  ”  norma!  ration.  Farme-s!  Th"  Atlantic  Chaiter  was 

just  what  Ihe  fuss  is  all  about;  after  all  they  are  !  f®’®  concerted  effort.  and  far.m  workers,  for  whom  q'om-  named  because  t  was  on  the  w; 

going  to  be  called  upon  to  fool  whatever  hills  mav  !  - - - - -  !  ^  h®  provided.  ga|  ■  of  that,  ocean  that  Prcslclein  Rc 

.  I  I  I  f  .L-  •  ‘  •  sn  '^Ntra  chc^s’c  ration.  t  and  Prinir*  Mm  stor  Cnu. 

e  rendered  hefore  this  war  is  over.  Cuft  Comments  OH  Current  EvcntS  i  "Unoi-  foods,  such  as  canned  .-a'  met  lo  promulgate  their  idea 


J  to  adopt  an  Indus  vc  re, Honing  plies  nl-o  |o  the  Pecir’c— Hint  "  I  l.n  doc.s  not  rioub:  its  coming  'irto-y.  ■  -gg.  j,y  adapiaiion  for  army 


scheme  which  implies  a  con,p!k-ate3  charier  for  Europe  and  for  Ama;- gvi,  If  v,  e  mu.-l  choose  bsiween  lh"-e  g,,  as  ,ngch  as  17,309.00b 

class. f:cat. on  of  consumers.  In  Bril-  for  .Afr.ca.  and  fo;-  -A'ustralla.  a-.vl  t  '.o  statesmen,  cur  choice  les.s  pounds  of  ruo'oer  on  i-aincoats  alone, 

ain  the  special  needs  of  c-hildren  ai-e:  '®l  ba  dca:-  on  th  e  t  is  a  chni--  u;irii  M.  .'ia;sii,v,  who  has  not  got  further  henefiis  to  be  derived 

taken  care  of  by  extra  ration  -i  'ar  for  freedom  for  the  piaoples  >1  any  rc;narl:s  on  Ms  coiisclence  about  for  it.,  ure  in  hospital  sheeting  nnd 

milk,  eggs  and  vitam'n-r  c-h  food.?,  i  Asia  end  all  the  Far  East."  the  U.Sl  na-ry  heirg  in  hid.ng.  ' -rgy  piotectlve  cloth  as  well.  - -Boston 


Tu  Ro  Continued 


be  rendered  hefoie  this  witr  is  over. 

L'ndcr  fhest'  rii-(-iim,staiu-e.s  il  would  seem  that  i 
there  might  he  less  horsclrafling  and  face-saving; 
around  the  eountil  tables  tind  more  public  infor¬ 
mation  as  to  what  is  asked,  w  hy  it  is  asked  and  ' 
hoxv  it  affects  not  only  the  comiianies  and  the  eni- 
tiloyees  <-oneerned  but  also  the  purchasers  of  the  ' 
material  prodiieed  .  .  .  indireetly  the  national  ex- 1 
i-hcquer.  In  all  these  matters  the  country  as  a  whole! 
is  vitally  interested  anil  has  as  mueh  right  to  be 
kept  informed  as  the  parties  lo  the  <lispiitc. 

'Iho  layman  who  is  obliged  to  find  liis  wav 


Eneoura.ging  for  the  Cantulian  governinenl  in  its  '  "H'-  vitam  n-rch  food.?,  j  A.sia  end  all  the  Far  East  "  the  U.Sl  navy  beirg  in  hiding^  pvalccVvc  cloth  as  well.  Boston 

.  1  ,  ,  I>  ■  "hile  the  great  major  tv  of  haaw  'be  r.ii.irpine  rre:wr.ent  is  eo.--  And.  by  tn®  way,  has  -Mr.  Kepbut u  x»„s,t 

ar  pohev  was  the  emphasis  plaee.l  hy  the  Pres.-  ^  g^dltiob  i  reel.  ever  made  any  tements-  about  th'  - 

nt  in  his  message  th.nl  this  IS  ,0  gloltal  war  calling  ,0  ,^,1,  norma!  ration.  Farme-s!  'I'ha  Atlantic  Chaiter  was  so  Coral  Sea.  M  lv.ay  and  the  Solomon  To  R®  f’pn' biuad 

r  (-oneerted  effort.  and  far.m  workers,  far  w  hom  q'om-  named  because  t  \-.  as  on  the  \-.  ato;  s  is  aiicl;?  So  'ar  a.'  w  e  kn'w.  s.io:i  e  u  - 

- _ _ _  ;  mur.al  mca's  cannot  be  provided.  ga|  '  of  that  ocean  that  President  Roosc- i 's  being  mainla  nrd  at  Quean's  Pan:  .A  ni.nor  classic  of  th®  war  is  a 

an  extra  cheoFe  ration.  vat  and  Prime  Min'stcr  Chu:-chill  on  lhc.:c  -subjects,  Ihougli  we  we-'c  i  v,  c-.scn'.enc®  speech  cieiiverrd  ic- 

Curt  Comments  on  Current  Events  i  Minm-  roods,  such  as  canned  .-a',  niet  ID  promulgate  their  idealistic- !  interested  the  other  day  to  luar.M.  |('-n,;y  in-  Ccne:-al  Ira  C.  Eaker, 

mon.  dried  fruit,  certain  f-las.sp.s  nf  dec'arallon.  But  th®  idedgcs  wet  r  Heiiburn  declaring  Irmsclf  a  s;ou''Ch>;  of  ine.A.AF  Bomber  Command 

'  biscuits  and  meat  partes  aie  dealt  unlimited  gcograph'rally.  Kit- ,  advocate  nf  temperance  in  tiin  u.w  In  E-urupc.  .  a  dinner  given  in  hon- 

.Among  .Aiigusl  building  tixvards  was  one  of  ^ith  on  a  "points  r-  ste..  -i  e.  ea  h'ehener  Record.  D  -  liquor.  »A  innlp"K  Free  Pr'-ss.  ou  ' ol  hi.-r.  and  his  staff  by  the  psop  e 


$1.2,5(1,0(10  fni-  ‘■teiupni-ai-y  aet-ominodation"  at  Cimli 
-Manitoba.  This  is  war! 

*  *  >(. 

Maxinie  Raymond,  M.P.,  htis  annount-ed  a  "new 
political  movement".  \Ve  await  information  as  to 
w-hal  part  it  is  lo  play  in  winning  the  xvar  or  is  il? 
*  *  * 

Discussion  of  most  of  the  jiost-xvar  prohleins 


through  a  maze  of  smoke-screens  and  half-infor- j  ''®f®®®®‘'  ‘"’''I  "■®  "'fl^®  0""®  -sure  great  number  of  Canadian  pioneers ;  .services  were  e 

niation  finds  it  difficult  for  i.islanee  to  discern  the!  '>">-'‘®  I'®"'*-  "ho  carried  out  hi;-  ki. 


ion.  dried  fruit,  certain  elasse.s  nf  dec'arallon.  But  th®  idedgcs  wet  r  Heiiburn  ri-tclering  Irmsclf  a  slou'  'Chla;  of  me  -A.AF  Bomber  Command 
seuils  and  meat  partes  aie  dealt  unlimited  gcograph'rally.  Kit  ,  advocate  nf  temperance  in  tiin  u.s  -  In  E-u;-upc.  .  a  dinner  given  in  hon- 

ith  on  a  "points  r-.ste..  -i  e.  ea  h'ehener  Record.  Dr  liquor.  AA'innlpaK  Frrr  Pr'-ss.  ■  ou  ■  of  hi.-r.  and  his  staff  by  the  peop  e 

•  of  il.o  'i;tle  village  which  is  his  hcQd- 

^  rtua;-;ors-.  Chief  speaker  of  the  occa- 

-  Gen  \  as  the  mayor  of  the  village, 

T  *  1  >  *  J  jLl  ^  •''P®>'s®  length  of  the  virtues 

I  W  Of  /Tf  /f  ty  ^  I  /y  ^1  M  i®"  'b®  -Americans  and  the  debt  which 

Ot'C/l  I'wO  1/1  Vl  CT-C'l''  En, gland  owed  them.  He  then  called 

»  upon  Gcnei-al  Faker  for  a  few-  w  ords. 

_ I  General  Eaker  rose,  cleared  his 

- — - -  ^  ^  ~  !  tliroal  in  embarrassment,  and  spoke 

-Montreal  became  the  home  of  at  Just  at  a  time  when  tramway  i  7'®"-'^  ‘ *'■  -'what  lane  ,  as  follovxs;  "Until  we’ve  done  some 

■eat  number  of  Canadian  pioneers !  .services  were  confronted  with  all  .B''!!  Telephone  fame  Imd  rrlphrated  |  ggjgg  any 

„.ho  c.rH.1  „u,  M„„.,  nc  „™i..or...i  S 


meaning  of  ‘'basic  wage  rates”  which  in  the  ease! 
at  hand  amount  lo  45  12  cents  an  hour.  He  may; 
realize  that  this  does  not  go  very  far  hut  he  is  also  ’ 
subjeet  to  ilouhls  as  lo  w  helher  thi.s  applies  lo  every  i 


l®m.s.  .WAS  undertaking  in  dif- ;  BOO.M  FOR  along  came  ga.-  I'a- !  <jk\kraTIONS  nnd  distinguish'd  j„  a,,  ovation  that  lasted  (or  min- 

¥  ¥  ;  OFTSTANDING  ferent  parts  of  the  |  TRAiVlWAY  tioning  to  provide  an  ■  TOtiETlIFR  (-itreer  he  had  with  j  gipy.  Reader's  Digest 

“Consri-vatisin”  is  defined  hv  Ihe  dic-tioniirv  as  riO.N'FER  Dominion.  Many  of '  increase  in  |raffiC|  Ihe  Bell  Com- 

....  ■•...■  ■  1  tiroali'T  than  nini-ti  panv  whilo  ot  couisc  nicm-  i?  •  7^,  11 

the  disposition  and  leii<leney  lo  preserve  what  is,  them  lived  to  >'pe  ,,.gmHay  .services  had  ever  expert- '  bcr.s  of  1  he  Slse  family  have  been  ai  Clothing  lloblem 

established;  oiiposilion  to  (-haiige.”  I-ivitlently  the  j  old  age  -  and  a  few  even  al laiiied  ;  pggj.(|  'jg  Montreal  and  many  other!  the  head  of  the  Bell  Company  since  Unle.ss  a  man  has  clothing  cou- 
hoys  threw-  the  dietiontirv  awav  at  Fort  Hope.  Iheir  nineties.  Oustanding  even  at  Canadian  (-ilies  it  was  not  long  be-  its  organization  in  Canada  they  had]  pon.s  left  on  last  year's  cards,  or 

X.  X  X  .such  an  a^'c  for  continued  activity  fore  the  different  -s.v.dems  were  the  full  support  of  -Mr.  Mt-Earlane  |  can  borrow-  a  few  from  a  mpmb®r 

rv„ . . . .  ,  I  ■  ,  ,  .  .  .  i'  ‘  .  taxed  to  Ihe  limit  and  the  com-  foi-  mueh  more  Ilian  a  half  een- :  of  th®  fami’y.  he  cannot  buy  a  new 


erew-man  in  a  steel  mili.  If  the  present  dispiile  ;  ’  ®’IM’‘’'’''ion  to  change.”  Kvitleiitly  the  j  old  age  -  and  a  few  even  al laiiied ;  pggj^,(l  'jg  Montreal  and  many  other!  the  head  of  the  Bell  Company  since'  Unle.ss  a  man  has  clot 

should  bv  anv  «-h'inec  le-td  to  a  review-  of  th»'  liasie  ^*®LVs  threw-  the  dietioiiiirv  awav  at  Fort  Hope.  '  iheir  nineties.  Oustanding  even  at  Canadian  (ilies  it  was  not  long  be-  its  organization  in  Canada  they  had]  pon.s  left  on  last  year’s 

wage  system  "soiii^  good' will  t-oine  from  it  I’nder  I  *  »  ,g,h  gg  g.c  for  continued  activity  fore  the  different  -s.v.dems  were  |  t  he  full  support  of  Mr.  Mc-Earlane  |  can  borrow  a  few  from 

wage  sxsiem  some  goon  win  loint  irom  it.  l  ndei  ;  .  l  ..iwi,.--  ,io  i  r  '  .  ,  ,  □  a  u  i-  ,  'axed  to  Ihe  limit  and  the  eom-|for  mueh  more  lhan  a  half  een- :  of  th®  fami  y.  he  cannot 

this  system,  any  iiiercasc  granted  to  the  lowest  paid  ep.iilmint  of  L,ihoiii  s  decision  to  i  efuse  j  is  the  late  H.  B,  Angus  who  aehiex  ed  forced  to  bring  oul|tui-y  period  now-  .Mr.  M'eEnr'ane  suit  until  October  10. 


-  -  . .  ,  u  ,  ■  .  ..  .  I  u  .u  1  ,1  ,  panics  were  forced  to  nnng  oui  lury  perioo  iiuw  mi.  .wi  r  .o  rtiic  . .  .  . 

man  in  a  crew  will  automatically  he  added  to  Ihe  i f"®  ‘'hatige  of  ,ohs  to  sinking  employees  of;  great  suet-ess  both  ns  a  railroad  "•’.‘every  avnilahle  hit  of  rolling  stot-kican  look  hack  in  the  beginning  of  |  To  try  nnd  bridge  this  gap, 
income  of  the  highest  paid  man,  even  if  hi.s  hourly  !  '"M’®®'"'  Tohae,-o  (j.mpany  indicates  ''oil  i  lleiuT^  that' eou'd  be  pn  ssed  into  .service.  |  the  operation.?  of  the  Bell  Company  |  well-known  tailor  ng  firm  is  allow 


To  try  nnd  bridge  this  gap,  a 


wag®  should  he  $1.5(1  an  hour 


something 


This,  whether  lahour  realizes  it  or  not  is  what  1  " 


is  to  he  done  finallv  about  those  i||ct»al  '  " 7  'I'ben  (-a.me  the  plan  to  eslahl  sh  i  when  il  was  thought  that  only  hu.si- I  ing  cu-xtomcis  to  take  delivery  of 

in  which  union  nffici'iU  os  well  -ic  th,.  (-ompanies  .It.  Angus  saw  hours  in  the  morning  and !  ness  firms  could  possibly  afford  th®  Coat  asd  trousers  by  surrendering 

>  -1  <  c  i(  Ihe  bg  railway  -s.vstem  grow-  from  night— but  traffic  grew-  fasler;  use  of  the  special  pbonc.s  that  were  21  coupons.  The  waistcoat  (value 


government,  are  defied. 

XXX 

'Ihe  Halifax  Herald  picks  on  the  in(-ome  tax 


holds  the  low-cst  paid  man  to  his  low-  rale  heeause  '  ‘'®®  'lef'e'b  small  beginnings  and  it  hjicame  one  faster  and  most  companies  were'  hung  on  the  w-all.  .Since  those  days|  five  coupons)  can  be  collected  in 

the  over  all  extension  of  jiossible  increases  forbids'  ^  X  X  th'CT.vnriri"'^^  forced  to  put  in  a  number  of  new  i  g  ant  strides  have  been  made  and ;  October. 

manv  a  eomn-inv  to  cr-int  anv  increase  Dl  all  unless  Halifax  Herald  picks  on  the  im-ome  taxC  svsiems  tne  woiin.  i,u,  servcics  in  the  .suburbs  in  order  I  Canada  has  become  one  of  the  most  Only  the  20  green  coupon.?  in 

.  L.‘.  .  i  .  '  '  .  ‘  phrase:  “I-css  allowanee  for  simuse  "  -is  hein.-  H  s  place  on  the  Board  of  Dire.--  to  make  more  tramcars  available  active  telephone  (elds  in  the  world  '  the  new  clothing  books  are  valid 

It  intends  to  flirt  with  bankruptcy  or  '’''®®®*’‘’®S®  '  n  .  ,  tor.s  of  the  Bank  of  .Montreal  w-as  in  the  rentre  of  cities.  Special  oper- ; -A  I  through  his  career  Mr.  McFar- !  between  now  and  Or! ober  10.  Twen- 

its  customers.  rr-  -  i  i’  '  ir  ”  ^  se  s.i aiige  mental  quirks  taken  by  his  elde.=t  son  Forbes  An.vus  aling  committees  have  been  at  I  lane  had  a  special  knack  of  making  ty  more,  colored  brown,  then  be- 

AVhat  may  be  justifiable  in  a  number  of  eases  '''  ®’''ieialdoni.  If,  it  is  suggested,  most  everybod.x  .and  a  few  years  later  another  sen ;  work  for  many  months,  study  ng  all  I  new  friends  for  the  Bell  Company  come  avai'able, 
w'ith  low  paid  men  become.?  inc®jeasinglv  a  farce  archaic  word  is  another  term  for  "Bi  t”  Angus— Now’  President  of ,  local  situations  with  a  view'  of  try- j  w’ith  the  result  that  Bell  Telephone  A  new  suit  takes  26  coupons. 

,  i,-  i,  '  h  -  k-i  fj“-  enic  •^®  simple  word  “w  ife.”  w  hy  not  say  .so?  Could  it  |  Dominion  Bridge  was  invited  to '  ing  to  find  out  how'  service  can  be !  stock  gradually  became  one  of  th®  Ther®  still  remains,  however,  the 

wllilii  ■17iaaiiiijiiLiiteLfc&^~^^  'i  i'”*"  Board„9f.ihe  Rpj^Bank.ofJj;carranged_m  i^rder  to__handl?  an  1  outstanding  inve^ment  securities  of  probie^of  the. odd  coupon.— istati- 


it  intends  to  flirt  w  ith  bankruptcy  or  overcharge ; '  ‘''f  ”  “II""  ■'>nce  for  spouse."  as  being 

its  customers.  “Oftawnese."  and  one  of  those  strange  mental  quirks 
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HINTS  TO  INVESTORS 


Montreal  Power 

For  soivp  time,  Montreal  Pnicor 
stock  seems  vnnhir  in  mnkr  r,}ucl! 
he<idiL'ny.  There  has  bre»  quite  n 
Inrge  turuover  iti  the  s'ock,  bv.t  lor 
a  year  th^  stock  rioesu't  seem  to  be 
able  to  get  nnyuhere.  This  Kou/d 
seem  to  iiidicqfe  thnt  there  is  per¬ 
sistent  setling  from  some  source,  or 
sources.  Is  there  nnpthing  wrong 
With  the  compnng,  to  account  for 
such  sellings — T.  L.,  Toronto. 

Montreal  Light.  Heat  &  Power 
Consolidated,  operating  in  the  in¬ 
dustrial  center  of  Greater  Montreal, 
has  been  setting  repeated  new  salec 
records  each  month,  as  demand  for 
electricity  in  this  area  has  increased 
due  to  wartime  conditions,  and  the 
resultant  increased  gross  revenues 
of  the  company  have  tended  to  off¬ 
set  the  mounting  tax  assessments. 
Present  indications  are  that  the 
company  again  this  year  will  show 
its  present  dividend  rale  of  Sl-'O 
safely  earned,  de-apite  latest  ta\  in¬ 
creases.  It  is  quite  probable,  how¬ 
ever.  that  much  further  gain  in 
sales  will  not  be  seen,  as  pc.ak  de- 
mand  and  production  are  nearly 
reached,  in  all  likelihood;  on  the 
other  hand,  taxes  against  corpora¬ 
tions  also  may  have  attained  ap¬ 
proximate  maximum. 

The  company  is  in  the  strongest 
financial  position  in  its  history,  wii.i 
equipment  generally  in  e.xcellent 
Shape.  There  is  a  possibility  that  in 
time  Quebec  provincial  governme.nt 
may  fake  over  all  the  private  con.-  \ 
panies  in  the  province,  to  escap" 
continued  levy  of  federal  laxes 
while  utilities  in  Ontario  are  e'.- 
em.pt  from  this  burden,  but  in  even'  ^ 
of  su'’h  provincial  go\ernnicnt  at-! 
t!on  there  is  no  reason  to  belie'  ,'  . 
stockholders  will  suffer.  Present; 
pric^  of  ?Iontreal  Power  is  well  b"’-  ' 
low  equity  \  alup.  and  in  fact  at  ' 
lo'.sest  level  in  years,  and  the  pro-  | 
vincial  got'ernment  has  stated  that  I 
"fair"  settlement  would  he  mad>. 
'^■ith  owners  of  the  Quebec  utilities.  : 
In  event  of  expropriation. 

One  reason  for  recurrent  selling  ' 
In  Montreal  Power  stock  is  that  the  i 
stock  always  has  been  relativel.' 
popular  as  an  investment  medium.  I 
and  thus  more  marketable  th.an  ! 
most  issues  on  the  exchanges.  In  ' 
present  dull  markets,  u  hen  an  es-  i 


INQUIRIES  from  subscribers 
*  in  regard  to  their  invert- 
mrntsand  problems  are  invited. 
.‘lii-ricri's  arc  based  upon  infor¬ 
mation  which  THE  FINAN¬ 
CIAL  TI.VES  believes  rclmblc. 
lair  and  unprejudiced,  but  be¬ 
yond  the  ejercise  of  care  m 
securing  information.  T II  E 
FINANCIAL  TLMES  cannot 
assume  rc:})onsibilit;i. 

Lniuiriis  must  hear  the  .•ng- 
naliirc  and  address  of  the  icri- 
Icr  ii!  order  to  receive  gtten- 
i’on.  Answers  thought  to  be  ot 
publ  c  interest  n  il/  be  piibl  sheil. 
Stfimped,  addressed  envelope  or 
postage  should  aeeompaiii/  all 
inquiries. 

get  are  likelu  to  affect  the  eom/uiniv 
— C.P  .  Shawipigan  Falls 

\Vap,a.sio  Colton  Co.  Ltd.  reported 
for  fi.^cal  venr  ended  May  Jiui  th:.- 
year  net  earning.s  equal  lo  .?in.T2  a 
share  on  the  out.sionding  capiiol 
•slock.  This  lomparcd  with  ?S.K’  a 
share  earned  for  previous  fiscal  year 
and  for  year  ended  April  271  h, 

lO-lO.  It  will  he  seen  lhai  earning.s 
since  beginning  of  uar  have  averag¬ 
ed  slightiv  better  than  2'i  times  cui- 
rent  .iividend  I'cquiremenis  of  ?1  a 
share  on  the  stock. 

Despite  this  impressive  record  lor 
past  ,7  ycar.s  prevailing  market  for 
.--lock  of  .'1.1  bid.  indicating  a  yield  on 
the  Issue  of  around  Ilk'  per  cent, 
'vould  sug.gcst  some  doubt  on  the 
question  of  coniinuily  of  ?1  div'dend 
tale  on  the  share.s. 

It  should  be  noted  that  capital 
structure  of  Wabasso  i.s  conipara- 
tive’.y  modest,  which  means  that 
wide  exce.ss  of  earnings  per  share 
over  div'dcn.l  requiroment.s  does  not 
prov  ide  such  a  substantial  leeway  for 
possible  decline  in  earnings.  Surplus 
for  last  fiscal  year  after  all  charges 
and  dividends  on  stock  wa.s  t>.510.27P. 
hut  this  was  on  dividend  distributions 
equal  lo  5.T  a  sharp  on  the  stock.  On 
dividend  distributions  of  St  a  share 
surplus  would  have  amounted  to 
5470.076. 

The  new  lOO  per  cent  exces.s  pro¬ 
fits  lax  impo.sed  in  1042  budget  is 
likely  to  have  a  considerable  effect 
on  earnings  of  Wabasso.  Last  year's 
net  earnings,  after  taxes,  were  about 
2'.-  limes  the  average  for  the  4-.vpar 


1  Massey. Harris  Pref. 

'  I  am  a  holder  of  sonic  preferred 
shares  cf  Masscii-IIar, is  Co.  whiidi 
hgur  paid  me  ^I.Ni  in  dividends  th’s 
pear.  .4';  if  is  of  considerable  eoneern 
I  to  me  whether  this  dividend  i.s  hkcln 
'  to  be  hi”intaincd .  I  ani  irriling 
■  I/O,/  for  uour  opinion  on  the  subject. 
'  Have  i/oii  aiig  recent  infonn'ilivn  as 
^  lo  current  operations  of  the  eompanu 
and  :ts  prospects. — C.G.'L,  Toronto 

Prospeets  appear  good  for  main¬ 
tenance  of  the  51.2.7  a  share  dividend 
on  Musscy-Harris  preferred,  for  the 
duration  at  least.  One  cannot  coun' 
too  much  on  dividends  on  any  stock 
under  present  conditions,  hov.  ever. 

For  fiscal  vear  endivi  November 
■lOth.  last,  company  reported  net 
earning.s  eiiuivaienl  to  52. .72  a  .share 
on  outstanding  preferred  slock  of 
company  or  nearly  twice  dividend 
reqil'rcmcnis  on  the  issue.  Income 
taxes'  for  that  year  absorbed  51.440,- 
000.  nearly  7  limes  figure  for  preced¬ 
ing  fiscal  period. 

Despite  humiKT  croj)  in  Western 
Canada  for  season  .just  drawing  to  a 
close,  sales  of  farm  implements  — 
principal  peace-time  prcducis  of  the 
company  —  will  show  a  further  con¬ 
traction  of  some  dimensions,  f-'ales 
for  first  half  of  year  showed  an  in¬ 
crease  over  last  year,  but  govern¬ 
ment  rest  rid  ions  impo.sed  since  then 
will  have  their  effects  on  business 
for  final  6  months  of  fiscal  peri/'d. 

Decline  ir,  sales  of  farm  machin¬ 
ery.  h.owever.  will  be  more  th-an  off¬ 
set  by  he.avy  volume  of  war  prcduc- 
lion  at  plants  of  the  company.  For 
some  lime  now,  mainifacluring  ae- 
.  tivity  at  company's  plants,  botii  in 
Canada  and  the  I'niied  Staie.s,  has 
been  at  highest  p»ak  in  history  of 
the  company. 


]  Massey- Harris  is  now  producing  a 
Uvide  range  of  war  materials,  includ- 
iiig  special  mechanized  equipmen' 
for  various  branches  of  the  armed 
services:  light  and  heavy  bodies  for 
transport  v.ihicles:  shells  of  7  differ¬ 
ent  calibres:  wings  and  spars  for 
trainer  planes;  metal  fittings  for  air- 
iraft:  and  link.s  for  tank  treads.  .\l 
Racine.  \'2iscon.sin.  company  ope.- 
ates  one  of  the  largest  me.iium  tank 
plants  .n  the  United  States. 

Likeiihncd  is  that  new  taxation 
brought  down  in  1942  federal  bud¬ 
get  will  result  in  some  centraction 
:  tn  net  e-arnings  of  Mrsscy-IIarris  for 
current  year.  There  i.s  also  the  fac¬ 
tor  of  profi!  margin  which,  on  gov¬ 
ernment  war  business,  is  naturally 
.vnialler  than  that  on  farm  machin¬ 
ery  sales.  Int’.'’r-ased  turnover  will, 
however,  'aigely.  if  nol  more  than 
offse'  narrower  avcr.ige  profii  m.ai- 
gin.  Il  is  reason.able  lo  assume,  how¬ 
ever.  that  while  plants  are  kepi  at 
cap-acily  lU'orUicing  war  materials, 
company  should  be  able  lo  earn  the 
dividend  on  its  preferred  .slock. 

.-\s  regards  post-war  prospciis  foi 
eompany  it  i.-.  of  course,  imposs'lble 
to  es'iniate  these  with  any  degree  ol 
inicliigeiice  in  view  of  general  post¬ 
war  uncertainties.  It  should  be  not¬ 
ed,  however,  thai  restrictions  on 
f-arm  implement  sales  are  building 
up  a  backlog  of  d.''manri  for  mnehin- 
eiv.  .\nd  all  indirat'oiis  point  to  a 
heavy  post -war  deman.d  for  farm 
products  from  Canada,  .so  that  a 
farm  <Ie,ire,‘,sion  wou’d  seem  to  be 
a  v'/'rv  unlikely  eventuality. 

.Ipmaica  Public  Service 

Will  you  please  go'C  >iic  i/oi/r  opi- 
:i'eii  ol  tt'e  preferred  s*oek  of  .lamai. 
e  i  Piihtu'  f<rr’  ire  J  hni  c  a  frir 
share.s  that  /  h’-yr  hr/d  for  qyi*r 


' /ong  time.  I  am  wondering  what  ef¬ 
fort  the  tear  is  /ikc/ii  to  have  on  the 
compani/. — H.hl.,  Sutton 

.lamaica  Public  Service  for  past  2 
I  years  has  reported  dividends  on  its 
outstanding  preferred  stock  earned  | 
I  neorly  7  times  over.  Last  year  com¬ 
pany  showe-i  a  gain  of  over  5123.000. 
'or  about  12'‘'.-  per  cent  in  operating 
revenues  and  an  increa.se  of  about  , 
518.300  or  S';  per  rent  in  net  earn¬ 
ings  as  rompared  with  preceding 
ear. 

Improvement  in  operating  results 
has  continued  into  the  current  year, 
and.  for  6  months  ended  .lune  70th 
last,  net  income  was  over  $70,000 
greater  than  for  corresponding  per-  ' 
incl  ol  la.st  year  at  5178,360  —  this 
, represents  n  gain  of  over  70  per  cent 

.So  far  the  war  has  not  odversely 
affected  operations  of  .lamaiea  Pub¬ 
lic  S,->rviee.  .\t  first  blush  it  would 
appear,  in  view  of  fact  that,  normal- 
l.v,  .lamaiea  is  dependent  to  a  very 
great  extent  upon  uninterrupted  ' 
flow  of  foreign  trade  for  prosperity, 
that,  effects  of  the  Nazi  submarine 
,nelivliies  zin  the  All-antie  would  be' 
bad.  It  is  true  that  exports  from  the 
i-sland  have  been  curtailed  hut  ef¬ 
fects  of  this  were  considerably  les¬ 
sened  by  goveinment  control  which 
has  ensured  an  adequate  income  for 
producers. 

On  the  other  h,and.  husine.<.s  acti¬ 
vity  on  the  is'and  has  benefitted  very 
materially  from  ronstruction  of  U.S.  | 
miliinry  bases  in  .lamaiea.  This  has 
found  reflect  on  in  domestic  busine.vs 
of  the  u'ility  comp.any.  both  in  the 
power  and  trartion  fields. 

It  would  be  a  hazardou.s  husine.ss,  : 
of  course,  to  look  too  far  ahead  with  ! 
this  comti-any  with  the  war  in  ils 
present  st.ace.  The  possibility  always  ' 
exists  -  although  a  pretty  thin  one 

that  there  might  he  some  develop¬ 
ment  in  the  war  situation  which 
w  ould  have  serious  effects  on  ilie  po- 
sition  of  the  West  Indies.  Setting 
as'de  such  e  possibility  ,ns  being  un¬ 
likely.  however,  otilloek  is  th-at  ,1a- 
maira  Public  Serviee  should  he  able 
to  earn  it.s  preferred  dividends  by  a  • 


War  Loan  Coupons  Peter  street,  Quebec  City,  who  IS 

An,  r-c/oling  a  notiee  wh-ch  op- i company  and 
peared  ft  your  paper  le  payment  of  ,'''^^-  believ-e.  ,s  in  a  position  to 
inirre.st  and  dividends.  '  ,  .supply  vou  with  some  up-to-dafe  m- 

Woii/d  like  to  know  when  gou  cash  ;  fbrma.ion  regarding  operating  con* 
coupons  of  War  /..oan,  March  ;p  j  >  |  oltions.  ^  ^ 

letai/ions  dye  September  1st'  tcftei,  I  *  * 

the  1  per  cunt  ta.r  is  payable,  as  Hm.v  j  Fraser  Companies 

notew  I, as  full  amount  to  be  remit-:  operating  and  enrw 

led  inthin  one  week  of  interest  due.  ,,^,,,f,a»  ot  Fraser  Cos.  *  Wdl 

F  igu  red  at  bank  and  was  toM  thus  atfeeted  seriously  by  the 

a  as  pai/n  de  u  lei  paying  income  manpoirer  and  rlertrwity  con. 


ta.r.  .M'o  would  like  to  know  if  any 
person  not  paying  iiiromr  ta.r,  do 


irol  polieier..' — A. .A..  .Montreal. 
P'raser  Cos.  Ltd.,  revenues  have 


hr  y  remit  ,  per  cent  personally  to  ,  ..  ....  .  ^ 

■'  ,  .  '  ,.,..1  been  stimulated  bv  wartime  condt- 

i'lspcr'ro  of  income  tg.res.  AIrso  are'  .  •  , 

all  war  loans  fa.rnblr.  .  ^  ^e  eompanv  make.s  no  new^- 

Could  you  give  me  the  address  ol  «nd  thus  is  not  affected  by 

Hightower  (id  and  Ref,nery.  as  I  iiV’  newsprint  eonsumptiom 

;  wrote  to  2.1  King  Street  W..  Tor- 1  company  operates  pulp  ard 

unto  in  .tunc  but  recened  no  reply.  nitH-s  ,n  New  Brunswick  and 

Would  like  to  know  just  what  th.s  ^’a'nc  and  also  la  an  important  l.ini- 


eop.nriiiy  is  dot  ot  and  what  the  pros- 
pfrit:  are.  —  Reaverloti 

This  t.ax  you  refer  to  i.s  deduet- 
ible  at  ihe  .souiee  onlv  on  dividends. 


her  producer  in  eastern  Canada.  Its 
p.iper  products  consist  largely  of 
high  grade  sulphite  papers.  Last 
vear  the  c.ompany  earned  .5117  a 


or  on  interest  on  fully  registered  I  stiare  on  the  common  stock,  th* 
bonds,  debentures,  etc.,  where.  >aai'  before  OO'-.-  rents.  In  nine  at 
cheques  are  sent  in  payment  of  divi-  previous  years  the  eompan.v 

deneis  or  interest.  Ohviouslv,  on  the  shown  a  loss  after  rh.arges 

great  majoriiv  of  bonds,  vVhich  in-  This  year,  it  is  understood.  op»ra- 
clude  all' Dominion,  provinrial  and,  t'"ns  are  continuing  at  a  relatively 
municipal  hon1.>,,  interest  on  which  j  high  level,  and  another  satisfarfoi  y 
is  [vavable  by  coupons  which  are  earnings  is  indicated.  Lnlike  the 
clipped  and  cashed  by  the  holder,  newsprint  pixxiueers.  which  prior  to 


Hieh  a  lax  could  not  be  eolleeted. 
In  ihe  ca.-e  of  a  coupon  bond 


the  war  sold  eonsiderable  of  their 
production  in  overseas  markos 


which  includes  all  war  loan  i.s.sues— i  (now  largely  cut  off,.  Froser  Cos 
there  is  a  National  Defence  tax  '  .sold  mainlv  in  the  U.S.  market,  and 


whi(-h  is  payable  along  with  income 
tax.  This  7  per  cenl  tax.  however,  is 
no,  eolleeted  at  all  by  the  govern¬ 
ment  on  coupon  bonds. 

There  has  been  no  information  for 


has  benefitted  by  the  shutting  off 
of  overseas  .sources  of  supply  of 
pulp  and  fine  paper  products  in  that 
market. 

The  eompany  also  is  in  a  enm- 


somc  time  now  regarding  position  of,  parativelv  favourable  position  in  that 


nr  pro.s'peets  for  Hightower  Oil  & 
Rcfinptv  Co  We  believe  eompany  is 


its  plants  are  outside  the  central 
Canada  electric  "grid"  system,  and 


still  in  operation  with  properties  in  thus  the  eompany  is  not  threatened 
Texas  an.d  that  officials  have  hopes  by  any  serious  forced  rurtailmen*  of 
for  the  future.  elertrie  power  supplies.  In  the  ma'- 

We  would  sugge-vt  that  vou  com-  ter  of  manpower  supplies,  there  t 
munirate  with  .1.  A.  Roy.  broker,  St,  more  eoneern,  though  not  to  same 

- - — . . . . — - degree  as  in  many  loealitiej  w-bore 

considerable  margin  and  continue  war  plant  expansion  ba.s  neon  con- 
payment  thereof.  I  centrated 


fate  or  individual  wants  to  raise  basic  tax  period  of  19.76-39. 
cash  in  a  hurry  from  .sale  of  invest-,  In  addition,  operations  in  general 
merits,  Montreal  Power  is  quite  a-iljin  the  cotton  textile  industry,  have 
lo  be  selected,  not  because  of  any  •  bp°n  considerably  more  difficult  dur- 
intrinsie  weakness  in  merit  of  the  ing  past  year.  Imposition  of  prire 
stock,  but  because  this  issue  gener- '  ceilings  last  fall  brought  with  it  ser- 
ally  can  he  sold  in  considerable ;  ious  complications  for  all  textile 
amount  without  sharply  forcing  j  companies.  There  have  al.so  been 
down  the  price,  when  market  trad- ,  serious  labour  difficulties  and  al.vo 
Ing  generally  is  dull,  and  buying  or-  ,  problems  in  replacement  of  machine 
ders  thin.  Several  times  this  year.  '  parts  at  the  mills.  Active  market  for 


fairly  large  blocks  of  Montre.^1 
Power  stock  have  been  offered,  de- 


I  textile  products  will  remain  while 
the  war  lasts,  but  profit  possibilities 


pressing  the  price  for  a  time,  hut  seem  to  have  been  definitely  impair- 


usually  so  far  there  has  been  a  re-  Nv  recent  developments.  j 

bound  in  the  stock  when  the  spe-  .  Company  m-ay  not  he  able  to  main-  , 
c2al  selling  was  absorbed.  It'ain  the  current  54  dividend  rale  on  ! 

i,  d-  stock,  which,  after  all.  has  only  been  j 

I  „  i-'  J  y~t  J  £-.1-  1  in  effect  since  first  quarter  of  this  i 

Laura  Secord  Cand.V  Shops  ,  year.  There  is  little  reason  tn  .sup- 
f  notice  that  the.  stork  of  Laura  POse.  however,  that  reasonably  good  ! 
Seijord  is  giving  a  yield  of  10  per ,  earnings  on  stock  cannot  be  shown.  ; 
cent  and  as  f  have  been  looking  for  ,  possibly  sufficient  to  maintain  the  54  ' 
a  good  stock  with  a  high  return.  /  irate,  hut  if  not  probably  a  rate  of. 
srould  be  glad  if  you  would  let  vw  share.  , 

have  your  opinion  on  prospect  for\ - | 

dividend  on  this  stork  being  ,iirri.‘i-|  ,  ,  ,  .  .  ,  I 

tained  at  the  current  rate?  Do  you\  INVESTMENT  YIELDS 


seould  not,  of  course,  be  so  good.- 
T.N.F..  Oshaw'a. 

Even  allowing  for  the  fact  fha 
common  stock  yields  are  at  a  gen 
erous  average  level  today  —  for  o'! 
vious  reasons  —  a  return  of  10  pe 


trihutions  at  the  prevailing  scale. 
In  the  case  of  Laura  Secor 


share.  This  was  not  a  very  substan 


drawing  to  a  close  is  difficult.  In¬ 
creased  corporation  taxes  will  once 


to  some  e  .X  t  e  n  t  b.v  operating 
changes  made  necessary  b.v  sugar 


ing  of  stores. 

Sales  for  first  half  of  current  fis 
cal  year  were  reported  to  be  on 
level  approximating  figure  for  sanv. 


tors  in  new  markets  opened  up  b\ 
increased  employment  and  large, 
average  pay  rheques. 


posed  in  1942  budget  as  well  as  by 
cumulative  effects  of  increased  in¬ 
dividual  taxation,  forced  savings  and 
pleas  for  voluntary  savings. 


bounds  of  possibility. 

4*  4*  ❖ 

Wabasso  Colton  Co. 


Vnota  the  company  earned  far  more 
than  $4  a  share  last  year— over  $10  a 
share  I  believe—on  the  stork,  but  am 
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j  COMMON 

STOCKS 

1 

Price 

D'v. 

Yiei-i 

Agnew  Surposs  .... 

1 1 

80 

’27 

Do.,  inci.  extros.  . 

1.00 

9.09 

Asbestos  . 

1  =! 

.60 

3.33 

i  Do.,  inci,  extras .  . 

1  20 

6  65 

'  As-socioteid  Breweries  , 

14 

1 .00 

7.14 

Do  ,  incl.  extros 

t.75 

12. 5C. 

BcH  Telephone  .  .  . 

i:6 

8.00 

6.34 

British  AmcnCOn  Oil 

I5'4 

1.00 

6.55 

'  6.  C.  PowCr  "A  ‘ 

20 

2.00 

10.00 

1  Building  Products  .  . 

1  1 

.70 

6.36 

1  Do.,  incl.  extras 

80 

7  ■’7 

i  Con.  Cj  Dom.  Sugar 

MJ  , 

.80 

5.51 

1  Conado  Voltmg  .  .  . 

55b 

2.00 

c  06 

Do.,  incl.  extros  , 

2.50 

7  57 

,  1  Can,  Northern  Power 

J  9 

.60 

13.33 

Conoda  Pockers 

POo 

4.00 

5.0c 

1  Canada  Vmegors 

5 

40 

8.00 

!  Canodian  Bronze 

30o 

1.50 

5.00 

1  Do.,  incl.  ext- os 

2  00 

6.6£ 

J  CanQd’on  Cottons 

'5f='b 

6.00 

6.2j 

j  Can.  For,  Investm 

1 8b 

1  .40 

“'.77 

1  Cand.  Industries  '  P  ' 

l.39o 

6  00 

4.31 

'  Consol.  Mining  &  Smelt 

53 

2.50 

■’.5' 

!  Crown  Cork  .  . 

1  S 

2  00 

n.i  1 

;  Distillers  Scaamms 

7 

2.22 

0  8^ 

i  Dommton  Bridge 

20 

1.20 

6.00 

j  Dominion  Gloss 

1 

5.00 

4  31 

1  Dominion  Textile 

69 

5.00 

7  24 

Fanny  Farmer 

17 

1.50 

8  82 

Do.,  incl.  extros 

1.75 

10  29 

Ford  of  Coiodo  A  ' 

1 

I  00 

5.53 

1  Goodv/eor  Tire 

47 

2  50 

5.31 

i  Do.,  mcl.  extras  . 

5.00 

10  63 

,  Hudson  Bay  Minmq 

22 

2.00 

9.09 

t  Imper  ol  Oil 

9' 4 

-50 

3  40 

Imperial  Tobocco 

to 

.40 

4  no 

1  Do.,  met.  ext.-as 

57'7 

5  75 

'  Intern.  Nickel 

29 -’4 

2.00 

2.U0  , 

i  Intern.  Petro'eum 

1  4 

1. 00 

1.00  j 

Laura  iecord 

8'4 

SO 

9  69  1 

Loblaw  Grocetcr'Os  A 

20b 

too 

5  00 , 

'  Do.,  mcl.  extras 

1.25 

0.25  i 

Montreol  Power 

20- 1 

'.50 

7  05 

Moore  Corp 

40 

2.22 

5  55  1 

I  Do.,  mcl.  extras 

J 

83 '2 

7  21, 

,  National  Brewenes  .  . 

241  4 

2  00 

a  16 

j  National  Steel  Cor 

2Fi'2 

2.00 

7.01 1 

'  Norando  . 

42’  9 

4.00 

9  19  ‘ 

Ogilvie  Flour  . 

18 

1  00 

5  55  i 

Page  Horsey  . 

91 

5.00 

5  49 : 

Penmons  . 

42o 

3  00 

7.14  j 

Quebec  Power  . 

t2b 

1.00 

8.33 

Royolite  .  .  .  . 

16'  2b 

1.00 

6.06  j 

St.  Lawrence  Flour  .  .  . 

22b 

2.00 

9  09 

1  Showintgan  .  . 

13' 2 

.90 

6.66  ! 

1  Southern  Con.  Power  . 

9'  20 

80 

8.42  1 

i  Steel  of  Conodo  .... 

60b 

3.00 

5.00  1 

'  Walker-G.  6  W,  . 

45b 

4  00 

8.S8 

'  Weston,  Geo  . 

tOb 

.80 

5.00  1 

PREFERRED 

STOCKS 

1 

I  Agnew  Surpass  . 

tOSb 

7,00 

6  4a  j 

t  Assoc.  Breweries  ■  .  • 

nib 

7.00 

6.30 

Conodo  Cement  . 

91  3;, 

6.50 

7.08 

Can,  Northern  Power., 

fl4b 

7.00 

S.'s  3 

Canad'on  Cclonese  .  •  ■ 

t23b 

7.00 

5.69 

Do.,  mcl.  extros.  .  . 

7  60 

6.17 

Conodion  Cottons  ,  .  . 

li  41 2b 

6.00 

5.24 

Con.  Foreign  Invest... 

in5b 

8.00 

7.61 

Dominion  Glass  . 

150 

7.00 

4  66 

Dominion  Tor  . 

84b 

5  50 

6.54 

Dominion  Textile  -  • 

I50b 

7.00 

4.66 

Gotmeau  Power  5  p.c.. 

7lb 

5.00 

7.04 

Goodyear  Tnc  . 

49 

2.50 

5.10 

Howard  Smith . 

96b 

6,00 

6  25 

Lake  of  the  Woods 

1  t5b 

7.00 

6  C8 

McColl  Frontcnoc 

85b 

7  00 

8.3.3 

Montreol  Cottons  .  • 

1  I5'4b 

7  00 

6  07 

Not'l  Breweries 

37b 

1.75 

4.72 

Ogilvie  Flour  .... 

150b 

7.00 

4.66 

Ottowo  Power  .... 

78b 

5.00 

6  4  1 

Saguenay  Power 

1060 

5.50 

5 ,3 

Sherwin-Williams  .  . 

1  I5n 

7  00 

fii  09 

Sou.  Conodo  Power 

102' 2b 

6  on 

5  35 

!  Steel  of  Conodo 

ftS 

3.00 

4  41 

!  Wolker-G.  &  W 

t9b 

1  00 

a  1 ;  I 

'  Interno'l  Ppv/er 

90o 

7.00 

i.-ii  1 

!  RANKS 

1 

Canadiennp  Notipnole 

1  250 

fk  no 

4  50  ! 

!  Commerce 

1200 

6  00 

5  CO  1 

’  Dominion  . 

1431  90 

8.00 

5  57 ; 

'  Imperial  . 

150b  tO.OO 

6,66 

.  Montreol  . 

126 

6  00 

4  76  1 

Nova  ScotiQ  . 

230a  10.00 

4j  34 

Royol  . 

,  ,9a 

6  00 

5  04 

Toronto  . 

2,2b  10.00 

4.71  ' 

'Ol  Asked  Quotation 

1 

THE  NEW  INCOME  TAX 

PART  I  -  As  it  Affects 

SALARY  AND  WAGE  EARNERS 


1.  ’  '^HO  MUST  FAY?  ^  A  booklet  entitled  >  ,  D)  Tax  Lred.t  foM  ersonal  bav.ng.- 

,,  ,  1  ou  rrnv  dfduct  from  the  uvincA  portion 

.Amur,:  All  per-nv  ,n  receipt  of  mcomet  over  “YOUR  1942  INCOME  TA.V  ,our  i.x  (Item  h)  1942  pi>mentt  on 

SfiSn  uncle — or  41200  mjrried.  '  ,  i  i  I 

uill  be  available  shortly  f  account  ol 

2.  O'lenw"!  WH.AT  FORMS  DO  VOC  \  otf'/«  ®(  In.p.i-tor.  /  /')  .mplov...-  f.r  ,ri/e 

HAVETOFIU.OLT?  \  lnr»m.  Tax.  /  r”p™.r(an7”'''“'  ' 

.A'MHri'.*  Unlf'S  you  jrf  'ingle,  without  dc-  premiums  on  life  insurance  p^^lieie^ 

pendenru  ,rnd  not  nukmg  paymenrs  for  .June  1  942  (,f 

alloTAable  per'onal  'axing'  (Item  iP).  >ou  dolIar)i  I'^ued  after  that  date  a'k  xour  in- 

'hould  flic  form  TD*I  with  your  employer.  /ii  g  "I  'urance  company  or  Inspector  of 

OtherAvt'e  he  •’iinf  deduct  the  amounts  pro-  v>ingie  Income  TaxV 

Fv  ,1,,  T.M.  o(  T..  npd«<„.n,  k—"  ■"(  .17  o,  poI.,„  p.-.- 

ungle  perron  wuhout  dependents  or  person,!  ,, .hour  subsun., ,1  less  or 

$5000 _ %Co  forfeiture,  ,nd 

If  1  or  more  of  s our  income  senses  from  45000-97  (4)  pnnepil  pjvmen.s  on  ,  mort^rge 

come  ,s  not  over  4L000.  including  not  over  "'‘'h  Jl‘00-/,e  -3rd  june.  194..  on  one  testdennal 

4100-  from  investments,  you  ss,ll  use  Form  (3)  Dependents-ux  credit  for  e,ch-4;S  provideTo)’  they  do  nor  exceed  rbe 

Tl-Specli  otherwise  you  will  u-e  form  T.l.  jax-  savings  portion  2nd  (b)  receipts  ,re  prn- 

3.  C,/c.sf,ot,;  WHEN  .A.M)  MOW  IS  ( ■ )  On  fir,.  SssO  of  .2X2b:c  insome-Ne  T,x.  duced  Jo^^.he^payments  w 

AOUR  T.A.X  COLLECTED?  ‘  |  ‘  ,  -r 

..  1  ,  ,  357  on  next  100  607  on  next  7,000  (L)  National  Defence  Tax— 

Amur,:  3  our  employer  ,s  irqiarof  hy  Uw  10  ,  |  „  _  .pp,,.  3l.t  August. 

make  deductions  from  your  s.tl2ry  or  W2ges  on  ...e  on  next  1000  (A  ,p  o  .  deductions  made  during 

account  of  your  1942  tax  during  the  period  417  on  next  1100  m.^on  next  20,000  Lnuarv  to  August  1942  .apply  as  a  pi) - 

September  1942  to  August  1943.  Lach  dcduc-  4,7  on  next  ItOO  7t7  on  next  ;n.nnn  account  of  sour  1942  tax. 

tion  must  be  the  amount  provided  by  the  ,pr-^  ,noo  \  S07,,  on  next  30,000  i 

ofiicial  Table  of  Tax  Deductions  for  your  537,  on  excess  over  si OO.OOo  6.  Question:  HO\A  MUCH  OF  YOUR 

cinrntt  rate  ot  pay,  and  family  status  and  per-  1  TAX  IS  ^AA’INCS? 

sonal  savings  as  declared  on  Form  TD-1  /s,  Mjrned  (nr  equivalent  status)- tax  '  , 

(Item  2  above).  credit-SMO 

The  Table  IV  designed  to  collect  about  907  (3)  Dependent,— tax  credit  frr  each- up  Single— the  /euer  /vf  , 

of  the  tax  on  ynur  salary  or  sv  ages,  leaving  5sn  of  your  Normal  Tax. 

a  balance  of  not  more  than  lOTr.  in  most  cases,  ^  Graduated  Tax  and  Surtax,  or 

(plus  rax  on  your  other  income,  if  any)  to  be  (C)  Surtax  4  r  on  inve'tmenr  income  over  fb)  S7  of  sour  taxable  income  (maxi- 

paid  vsTth  sour  Income  Return  to  be  (sled  in  41300  without  exemptions.  mum  4400)  plus  1 7'  for  each 

September  1943.  dependent  (maximum  3  100  for 

If  sour  salary  or  vs-ages  are  le*'  'han  'j  of  NOTLS  each), 

sour  income,  vou  mu't  pay  tax  on  vour  other  3’’  '(’o'’  'ou  required  tn  pa.  a  nr,  Married  (or  equivalent  status) — the 

income  by  'compulsory  '  instalments.  (See  dependent.)  /,-,.er  of 

Part  II  below).  which  Mould  reduce  , our  taxable  income  ( a )'-  the  total  of  sour  Normal  Tax. 

tselow  S6M,  single  or  11200  married  Graduated  Tax  and  Surtax,  or 

4.  Question:  WH.AT  CONSTITUTES  . 'T  (t')  in7  of  sour  taxable  income  , max.. 

TAXABLE  INCO.ME?  mum  SI 000)  plus  tor  tjch  df 

as  'inclf  pfrson'.  hut  any  amount  a  "itr  ,  ,  . 

An-urr.  Vour  income  is  made  up  ot  sour  full  husband's  right  pendent  (maximum  4100  tor 

*atais'  or  vv  ages  before  anv  deductions  svhatso*  i  jp  taxed  a.  a  married  pervon  ,4  married 

ever,  plus  living  allowances,  gratuities  or  I  woman  ,s  taxed  is  a  single  person  unde.  You  ss  ,|1  ge,  back  the  .as  mgs  portion  of  v  our 

b.'nuses  (including  co't  of  living  b(»nus)  and  ,])  circumstance,  except  onlv  when  her  tax  w-hich  you  actually  pav.  plus  27  m. 

the  vahae  of  any  board,  living  quarters  or  sup-  husband',  income  i.  les.  than  36x0  ,  terct.  after  the  war. 

plies,  etc  .  given  vou  by  your  employer  II  also 
includes  such  receipts  as  interest  and  dividends. 

rents  (after  taxes,  repairs,  cc  ),  rovalties  and  7,  EX.AMPLEJi  ()F  A.MOLNTS  PAYABLE  ON  1942  EARNED  INCOME 

annuities  hrom  your  total  income  you  deduct  allowing  for  National  Defence  Tax  actually  deduced  Jan -Aug.  1942  ) 

pasments  (up  to  430(1)  into  certain  types  of 
emplovees'  superannuation  or  pension  funds. 

charitable  donations  up  to  107  of  your  tneome.  finole -so  df  FE.sutMs  msrkilu- no  deplnde.ms  mvrriid  -  a  depevdest.s 

and  medical  expenses  over  5vf  ot  your  income  ;  _  _ _ _ _ 

(maximum — 4400  single,  4600  married,  plus  r..-  T.»ivct.uis&  t«>  t«>  i-tKM£&  |  !«■  T.viKtnmcc  '  r.. 

.4100  for  each  dependent  up  to  four),  to  find  _ 'il'il".. _ _ _ _ _ 

the  amount  of  your  tmable  iiicomr.  i  7sn  %  sy  so  I  it  ts  —  —  —  i  — 

l.onn  i.sr  h7  ,ss  —  i  —  _  .  _ 

i..snn  207  20  ,77  :n  t  iw7  70  $  sr  I  ys  t,s  \  1  1  ,6 

5.  Question :  HO"’  MUCH  DO  A'OU  2.0(ki  sn7.46  347  40  <m  it  104  it  174  sn  e?  jq 

Q,-.,  .’..ton  700  It  .sno  11  sm  4/,  ,117  4c  ms  it  !  on  7t 

r.Al  :  .t  oon  0;(  40  /.*4  40  7t4  40  4C4  40  sqs  Ow  >0 

1  ,  A  .  %  1  -T-  ,  I  ■  .t.snn  t.isi  ois  oni  no  1  on?  7t  ws?  71  cia  in  i*:  in 

Amuer.  (A)  Normal  Tax— (whicneser  rate  4  000  1.407  7t  i.ns7  7,t  i.’tion  ?ti  on  1  041  m  (  .*1  ?] 

is  applicable  is  applied  to  the  full  amount  of  s  nnn  1  not  ft7  1  401  w7  1  7ii  it _ 1  211  tt  t  sya  no  ,  o'.  pq 

FART  H  •  .4*  if  Affects 

PERSONS  OTHER  THAN  SALARY  aiul  WAGE  EARNERS 

(Surh  an  Ituninrns  or  prnfrenional  men,  inventors,  anti  personi  on  rnniniission) 

1.  PAYMENTS— You  must  pay  your  1942  income  tax  by  Inspectors  of  Income  Tax  .some  time  in  September, 

quarterly  instalments  beginning  on  the  fifteenth  clay  of  2.  RETURN'S— You  file  your  1942  Income  Return  on 

October  1942.  Remittance  Form  T.  7-IJ  Intiividuals,  to  Form  T.l,  on  or  before  the  thirtieth  day  of  April  194}. 

be  sent  in  with  sour  payments,  may  be  secured  fmm  N'otl: — Items  I,  4,  5  and  fi  of  Tart  /  also  Apply. 

^  - -  p. 

H  ,'Dll  ARE  AN  FAIPLOVER  payinK  any  person  on  a  ilaily,  weekly,  monthly  or  any  other 
basis,  it  is  your  responsibility  to  Herluel  Inrome  Tax  instalments  from  the  salaries  or 
wastes  you  pay,  rommenrinfE  with  the  first  pay  period  heginninit  in  September,  and 
send  the  amounts  drdiirted  to  your  Inspector  of  Inrome  Tax  within  one  week  from  the 
pay-day.  There  are  severe  penalties  for  failure  lo  deduct  or  remit.  If  you  are  in  doubt  a* 
to  your  obliftations  to  deduct,  communicate  with  sour  Inspector  of  Income  Tax  at  once. 

- - - - - - ► 

DOMf:VIO:V  OF  CAXADA  -  DEPs4RT3IEAT  of  AATIOAAL  REVEA'IJE 

COUKO..O,X.  INCOME  TAX  DIVISION 

Minisltt  of  hsttwtl  Rttrnut  Commissitmtr  of  Ineoms  Ttt 

CUT  THIS  ADA"ERTISEMENT  OUT  FOR  FUTURE  REFERENCE 


ymir  taxable  income  from  the  first  to  the  last 
dollar). 

( 1 )  Single— 

with  taxable  income  between  4660  and 
4  1800—77 

with  taxable  income  between  4  1800  and 

43000—87 

with  taxable  income  over  43000 — 97 

(2)  Married  (or  equivalent  status)  — 

with  taxable  income  over  41200 — '7 

(3)  Dependents — tax  credit  for  each — 428 

(B)  Grarlualrd  Tax — 

( 1 )  On  first  $660  of  taxable  income— No  T ax. 

307  on  next  $  5  00  j  5S7  on  next  4  5,000 

337  on  next  500  |  607  on  next  7,000 

3:7  on  next  1000  65  7  on  next  10,000 

417  on  next  1500  707  on  next  20,000 

4,7  on  next  1500  757  on  next  20.000 

507  on  next  3000  J  .807  on  next  30,000  | 

857  on  excess  over  4100,000 

(2)  Married  (nr  equivalent  statu.)- tax  j 
credit — 5 1 5 0 

(3)  Dependent, — tax  credit  frr  each — up 
to  $80 

(C)  Surtax — 47  r>n  investment  income  over 

41500  without  exemptions. 

NOTLS 

( 1 )  In  no  case  are  you  required  rn  pav  a  net 
tav  tie.,  after  credit  for  dependents) 
which  would  reduce  jour  taxable  mcoir.e 
Kelow-  S6M,  single  or  $1200  married 

(2)  If  a  wife  has  uurarunt  income  over  $660. 

then  both  vhe  and  her  husband  are  taxable 
as  single  persons,  but  any  amount  a  wife 
etfisn  does  not  afteci  her  husband's  right 
tn  be  taxed  as  a  married  person  ,6  married 
woman  is  taxed  is  a  single  person  under 
all  circumstances  except  onlv  when  her 
husband  s  income  i<  less  than  $6ftr)  . 


(  D)  Tax  •-rcilil  for  Personal  >avinKS — 

^’ou  miy  deduct  from  the  savings  portiors 
of  sour  tax  (Item  6)  1942  payments  on 
account  of — 

(1)  an  approved  emplovees’  (or  trade 
union)  supcrannu.ition,  re'irement 
nr  pension  fund; 

(2)  premiums  on  life  insurance  poheies 
issued  prior  to  23rd  .June  1  942  (if 
issued  after  that  date  ask  sour  in¬ 
surance  company  or  Inspector  of 
Income  Tax ) ; 

(3)  annuity  or  sasings  policies  not  po.t- 
ponablf  without  substantial  loss  or 
forfeiture,  and 

(4)  principal  payments  on  a  mortgage 
or  agreement  of  sale,  existing  prior  trs 
2)rd  June,  1942,  on  one  residential 
property; 

provided  (a)  they  do  not  exceed  the 
savings  portion  and  (b)  receipts  are  pro¬ 
duced  for  the  payments  when  filing  sour 
Income  Return. 

(E)  .National  Defence  Tax — 

This  tax  docs  not  apply  after  31-t  .fugust. 
1942.  The  deductions  made  during 
January  to  .^ugust  1942  .ipply  as  a  pay  ¬ 
ment  on  account  of  your  1942  tax. 

6.  Question:  HO"  Ml  UH  OF  YOUR 
TAX  IS  SAVINGS? 

A’tsu  rr: 

(1)  Single — the  Irur,  of 

(a)  'a  the  total  of  your  Normal  Tac, 
Graduated  Tax  and  Surtax,  or 
(h)  87  of  sour  taxable  income  (maxi¬ 
mum  $Sn0)  plus  1 7  for  each 
dependent  (maximum  $100  for 
each ) . 

(2)  Married  (or  tquisaleni  status) — the 

/I'.'.'rr  of 

(a)  the  total  of  vour  Normal  Tax. 
Graduated  Tax  and  Surtax,  or 

(b)  1 07  of  3  our  taxable  income  (max'- 
mum  41000)  plus  l7  lor  each  de 
pendent  (miximum  $100  tor 
each ) . 

Vou  will  gel  back  the  -as  mgs  portion  of  vour 
tax  which  you  actually  pay.  plus  27  in¬ 
terest.  after  the  war. 


EXAMPLES  ()F  A.MOLNTS  PAYABLE  ON  1942  EARNED  INCOME 

(after  allowing  for  .National  Defence  Tax  actually  deducted  Jan -Aug.  1942  ) 


C  FRASER  ELLIOTT, 
Commissioner  of  Ittcoma  Tat 
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THE  F^^  A^C^^L  TIME?,  MOM  RE  AL,  SEPTEMBER  H,  1Q42 


HOARDING  IS  NOT 
IMPORTANT  PART 
IN  CURRENCY  RISE 


Expectation  Of  Life 
Is  Outlined 


R. 


F;.  SialniKMil  SluiHi* 
lnrrrr..*r  In  Eirnilwtion 


rf.*jm  S!Qf>:(ticol  BuNcOn,  A^efropo^fon  Lifi?  Iri5u:«(icc  C«. 


L'puard  Trends  In  t'anada,  Kri- 
lain  and  Tnilod  Slates 
^  Arc  Similar 


EFFECT  OF  THE  WAR 


Ill  r-.f-nday  .^pmli  ilip  lenn  '■('n-  oi-niion  of  niolco  horn  in  Kn^lnivi 
piH-iotion  of  life"  is  not  nlways  u.'C.i  and  Woles  in  loTG  liie  overage 
In  its  cxael  sense.  Sli'ieliy  .spcaltin^,  !eng!!i  of  life  i.s  46.3  .ve.ars;  and  for 
the  e\pc'.'lalion  of  life  at  any  ago  i.-,  liie  generation  of  females,  it  i.s  aO.6 
the  pro.speetive  average  number  of  \car.s,  'I'iiese  f.gures  ar,'’  to  be  eom- 
years  of  life  la  inaining  to  petsons  of  pared  v  iih  Ihe  e.\pectation  of  life  ai 
that  age  provided  that  the  death  birth  eorresponding  to  mortality 
rates  at  ettrh  ;tge  remained  constant  conditions  in  1676  namely.  41.1 


.Vow  York  —  Since  10,30  the  tip- 
lard  trends  of  currency  idrculation 
n  Ihe  I'nited  Slates  ond  Knglartd  fm-  ,t  while  male  10  \ce.rs  old  in 


their  prevailing  level.';.  Thus,  if  \ears  for  male.s  ami  44.6  year.s  for 
we  suy  that  the  e.Mieciation  of  life  females. 


have  been  running  roughly  parallel.  1040  w  a.-,  .'7  vetirs.  v  e  mean  that  Ihe 
whi'e  in  Canada  the  rate  of  increu.'-e  nicmbei.s  of  the  large  group  of  bo.ws 


ix’cn  somewhat  higiicr.  sa>s  the  f,f  j, 

.National  City  Bank  of  .New  York  m  overage,  .suiwve  .>7  jears.  it 
t.s  .^lonthly  Letter.  "In  Canada  the  death  rales  at  each  age  of  lif 
■auscs  attributed  have  been  identi-  mained  unchanged  as  of  1010. 
cal  in  part  to  those  recognized  here  Retrospect ively.  of  course, 
and  in  England — increased  payrolls,  pnow  that 


farm  income,  li\:ng  cost.s  and  pay  to  voiinger  and  middle  ages  of  life  have 
•he  armed  forces.  Canadian  rearma-  declined  materially  in  past  yeans, 
ment,  however,  started  earlier  than  ',,•,.1  pre.'Umabl.v  will  continue  to  de- 
ours.  and  the  movement  of  popula-  (-line  for  some  lime  to  come,  .so  that 
non.  tneluding  retired  ppo[ile  and  ip,.  basic  assumption  of  a  constant 
'.'omen.  into  the  new  and  expanding  death  late  in  the  computation  of  the 
war  industries  no  doubt  has  been  e.Npeclal ion  of  life  does  not  eorres- 
g’'faier  relatively  than  in  this  eoun-  pond  to  the  actual  facts.  Because  of 
■r\.  There  is  said  to  be  no  evidenee  (Po  improvements  that  hove  taken 


Thus,  according  to  this  example 
the  e.xpeeiation  of  life  fell  short,  as 
a  mc.isure  of  actual  !onge\iiy,  by 
10  in  that  year  would,  on  an  .t,p  years  in  the  ea.se  of  males,  and 
6  .veins  tor  females.  .Ml  hough  o.f- 
fe.em  es  ot  this  magnitude  are  hard¬ 
ly  to  be  found  for  more  recent  gen¬ 
erations,  .some  difference  will  exis' 
deatii  rales  at  ibeijj.;  loop  .-.j,  inorlality  contiiiue.s  to  im- 


Ihr 

re- 


the 


that  hoarding  has  been  an  important  place  since  1940,  and  that  presum- 


faetnr  in  the  increase  of  Canadian  pbiy  will  still  lake  place,  hoys  of  age 


eTculalion. 

"The  continued  ri.-e  in  eta■rene.^. 
•A  h;cli  has  been  an  important  fa'-ior 
in  pulling  do'.\  n  bank  reserves  and 
.•a'Png  for  eontimial  replrnisbmeni 
of  fiind.s.  is  of  eour;o  no  now  devol- 
oprpepi  hio  ba.s  been  going  on  for  a 
number  of  \e.a"s  and  ha.s  boon  iho 
.'.ulpieei  ot  niiieb  eoninient.  Instead  of 
■•o'-,iiPg  to  an  end.  a.s  oft.^n  prodirled, 
I'lc  rir-e  ha.s  rontinued  and  even 
n  more  r-npid  in  tbe  past  two 

year,'- 

"varioi;;  factors  ii.a\e  eoniribuied 
;o  ihi.s  V.  Ithdrawal  of  funds  from  ti’.e 
"•ank.s  and  ihoir  eonvor.'uon  into  easii. 
In  t'le  o3"ty  ■'tO's  there  was  the  fea- 
mdu'-ed  by  bank-  eln.^ings:  and  a 
go.ate;-  need  for  eurreiicy  was 

•  aused  Im-  the  redueilon  in  the  num- 
h=r  of  hanks  operating.  Later,  a.s  the 
feo:  factor  diminished,  other  factors 
be -a me  influential,  including  parii- 
rularly  the  rr-.iuelioi)  nr  elimination 
of  intere-.t  payments  on  hank  depos- 
■•.■•,  and  ''1”  extension  of  service 
I'liarges  on  eheeUing  aecounls.  .M.'O 

•  t-ip-p  was  a  considc'-able  expo’i  of 
L'niied  Staie.s  notes  for  use  abroad. 
X  p  faetors  during  the  isast  two 
\ears  have  been  the  sharp  ri.se  in 
ndusiriai  and  agricultural  income.-, 
wage  pavmenis  to  'arge  number  of 
■war  vs'orker.^  has'ing  no  bank  ac¬ 
counts.  .and  pa\ merits  to  nur  firmefl 
fol'ce.'. 

Ilnardins  Not  .sieriniis 


10  in  that  \car  actually  will,  in  tall 
probaoility,  outlive  their  expect'alion 
I  of  life  of  .■)7  yeor.s.  a.s  computed  on 
the  basis  of  the  mortality  of  1911'. 

The  true  measure  of  the  longeviiv 
of  a  generation  i-an  naturally  be 
.  eomputed  onlv  after  the  goner  alion 
!  has  passed  out.  thougii  it  may  be 
'  elo.sely  approximated  if  those  .surviv¬ 
ing  Ivave  reached  a  fairly  alvaneed 
age,  smeo  ji  j.,  the  eommon  exper- 
,  teii'-e  tint  at  the  h.gher  ages  they 
presumahlv  will  golher  little  further 
adinnlage  in  the  way  of  declining 
mort-alilv.  To  illu.slrale  ilic.se  points. 
;lhe  actual  a\-eiage  length  of  life  of 
persons  horn  in  Kngland  and  Wales 
in  1S76  was  compai-ed  with  their 
prospeetii'e  expectation  of  life  at 
birth,  computed  aeeordiiig  to  the 
morlaiiiy  condition.s  pre-vailing  at 
lli-al  lime. 

Ill  carrying  out  tho  computation 
up  to  19.31.  when  Ihe.se  persons  be¬ 
came  .1.)  years  of  age,  a  serie.s  of  ap¬ 
propriate  life  tables,  representing  a.s 
nearl.v  as  no.ssiblc  the  mortality  pre¬ 
vailing  through  successive  calendar 
lears  w.as  applied.  Beyond  19.3] 
that  is,  for  the  higher  age,-  of  iliV 
group  of  pe-.-ons  the'  mortalit.v 
raie.s  w  e’-e  asisunied  to  remain  os  of 
19.31,  since  no  nioro  roernt  Engii.sli 
data  were  aioilahle.  Thi.s  use  of  ,a 
constant  life  loblo  at  these  higiipr 
ages  is  su ffieieni l.\-  accurate,  because 
in  these  ranges  of  life  there  ha.s 


•'In  adciiiion  .there  apparently  has  been  very  little  change  In  mnriallt\ 


•is<,en  I'onsiderahle  hoarding  here  of 
noth  riomestie  and  refugee  capital  by 
P«-anio  wdio  preferred  to  keep  their 
■Tione.\-  in  the  form  of  eurreiiey  ra¬ 
th  or  than  bank  dopo.sils  hoeause  of 
f-'ar  tlini  hank  deposits  might  ho 
•frozon’  or  seized,  or  in  some  in- 
-lancrs  that  hank  records  might  at 
.some  'ater  date  bo  usod  again.s’t 
thorn  a.s  pvideneo  of  ineomo  lax  ova- 
s  on  or  illegal  busino.s.s  transact ioii.s. 

The  trend  of  eireulatinn  sinco  1919 
.shows  that  'horo  v  .a.s  also  a  sharp 
'i-rea.sp  during  tho  last  war.  .Money 
■1  f' fculal ion  at  Iho  end  of  .Juno  1914 
a'lioniitod  to  .S''’.'kj9  millions,  from 
whieli  it  ip\"ea.Aod  by  about  21  per 
cent  to  ;hp  Time  of  our  entraiico  into 
the  war  :n  .\pri1  1917,  and  ineroa.sed 
a  total  of  .lO  por  eont  to  tho  timo  ol 
tho  armistieo  In  .Vovombor  1916. 
Thoro  sse.s  a  furtlior  sharp  nso  dur¬ 
ing  tho  post -armi.s-l ieo  hooni  |o  th'’ 
peak  'll  1929. 

.So  far  during  the  present  war  tho 
inerraso  ha.s  boon  oi  a  sharper  rate, 
■although  preei.so  eompaiisoiis  arc 
difficult  because  of  iniportani  diffor- 
enco.s  m  general  roiiditions  and 
banking  praetiee.s.  and  the  problem 
of  deciding  e.xao'tl.v  what  pei-ind.s  to 
compare.  .Money  in  circulation  at  the 
.start  of  the  present  war  on  Bepteni- 
ber  L  1939.  amounted  to  .'S7,17I  niil- 
ton.=,  fron'  which  it  inci-easod  LS 
pe  ■  cont  to  Pearl  Harbor,  and  an 
add  iional  .3!  por  cent  to  a  new  poak 
of  .':i.3ro7  nn  .Augu.si  26.  making  a 
total  rise  of  62  por  cent  to  dote. 

In  compearing  the  riso  over  tiie  on- 
t.  -c  period  of  I'Ao  wo,-.s  .some  allov  - 
apcp  of  eour.so  needs  to  ho  marie  for 
population  growth. 


ro'eni  spars. 

FIxampIr  In  Flnglnnd 
r:o.-eoding  in  the  maiiner  just 
outlined,  i'  i.s  found  that  for  the  g-en- 


prove.  In  any  event,  it  can  sc.fely  be 
.-aid  that,  with  the  pnesent  outlook 
for  continuing  improvement  in  mor- 
talil.v,  tnc  expectation  of  life  at 
birth,  as  commonly  computed  is  n 
conserwative  measure  of  the  longev¬ 
ity  of  a  generation. 

The  imnrovemenl  in  mortality 
among  gmieraiions  horn  within  out- 
era  of  progress  in  public  henllli.  over 
that  pi-cs  ailing  in  their  \ear  of  bin  It, 
bos  been  accompanied  by  a  consid¬ 
erable  .sasing  In  lives.  The  faci.s  for 
Ihe  getiArtilion  of  habie.s  ho”n  in 
Mng  tmd  and  Wales  in  1S76  iirovkle 
a  .sl.ri'dng  example.  B.s-  the  tinic  the 
goiieratioii  had  attained  -age  29  m 
1696,  ahn'i.st  pei-  cent  of  the  .snr- 
vivo"s  owed  their  survival  to  tho  jm- 
prnvetTicn!  in  n-iorl-a!ily  stneo  the 
year  of  their  hirlh.  The  same  cir- 
eumstanee  aeeounte,l  for  prnctleat- 
l\  one  e'glilii  of  the  f.urvivor.s  to  .age 
l.'i  in  1921  and  one  fifth  of  those 
reaching  age  .3.3  in  19.31. 

A'mos-i  one  liiird  of  the  gourro- 
lion  w.ho  attained  age  63  in  1911 
woii'd  not  hase  been  living  if  the 
mortality  condition.s  of  1676  had  enn- 
ilnu''d  vtiiiiout  change.  .Since  mor- 
ittliiy  eonditions  in  England  and 
Wa'e.s  oi-e  not  far  different  from 
those  in  the  l'niied  State.s,  the  sitii- 
aiion;  jii.si  fleseribod  apprp.ximatc 
clo.sel\-  tiio.se  in  our  own  counli-\. 

3'iic  s,A\ings  in  Tves  b.v  the  im¬ 
provement  in  mortalit.v  during  out- 
era  of  health  progress  are  impres- 
si'ie.  To  cite  an  e.xamplc.  we  h-:ive 
ill  tile  l'niied  .Stales  today  about  990.- 
999  pe;'.-nn.s  at  the  age  of  63.  Out  of 
this  total.  390.909  o'c. e  liieit  exis- 
tenc''  to  the  advance  ef  .science  and 
the  ■  tanriarris  .of  li\-ing  that  ha\e 
aided  in  lim  reduction  in  morlaiiiy 

.  .siii'-e  the!]-  birth. 

Ano; he.-  example  has  an  impor¬ 
tant  veialion  to  nut-  national  de¬ 
fense.  Of  the  26.309.909  men  of  ages' 
;,'9  n  It  w'lio  liai'e  so  far  regi.stcred 
for  niili'ary  ser\-;ee.  or  are  already 
.so  engaged.  2,990.999  must  be  crc'I- 

iled  to  im.prni-emenl 


London.  -  -  Weekly  stalemeni  of 
Ihe  Bank  cf  England  for  pcijnri 
ended  ticp  ember  29  1  r-veals  an  in¬ 
crease  Ol  .almost  fL.309.9i)9  in  note  I 
circulation.  i 

Pi-ivale  deposits  dropped  ell 
.riiar.nly  for  a  decline  of  more  than 
-M, 93(1.00!'.  and  a  loss  of  ilS.OOO.OOO 
v,  a.a  recorded  in  ilovcrnmcnl  seeur- ' 
il  e.s.  'i'hesc  sethaeks  were  part. 
offset  by  incr.ases  of  ,£77,5.36.000  ini 
public  dcposi  s.  and  about  £,3,00(i,00(.'  ! 
in  other  seeuriiie.,.  I 

The  proiiorlioa  of  the  bank's  re- 
.'cve  to  llahil  t.v  i.ils  week  stood  at  ; 
26.3  per  cent,  (.■ompared  witii  3,3.9  p.r  | 
cent  the  same  week  a  .\car  ago. 

'I'he  detailed  sia  ement  for  week 
follovixs  (in  (hoii.ands  of  pounds':; 
Circulalion  S3(i.(.iI7,  increase  I.-IjL  , 
bullion  1,361.  decrease  71:  tcsei'vcj 
31,343,  deer.'ase  1.325;  public  deposits 
15  099,  increase  7.6:35;  private  dep- , 
osils  17S.(.i29.  (.'Acrense  1  1.699;  tlov- 
ernment  see-ui  dies  131.26'2,  decrease 
5.470:  ollirr  secuiil'e.s  26,339,  in- 


SETTLEMENT  BANK 
SEES  BIG  JOB  IN 


oiisines.s  Sharpl.v  Kcduccfl  Piic 
(o  Conflict  l)u<  .\c(ivc  Period 
Seen  .Ahead 


GOLD  Ol'TIT  T  CKE(’K 


FOR  YOUR 

VICTORY  BONDS 

■^’our  bonds  are  valuable  and  should 
be  protected  from  possible  loss 
rhrough  theft,  fire  or  being  mislaid. 

THINK  OF  THE  RISKI 

The  cost  of  safekeeping  at 
the  branch  of  this  Bank 
most  convenient  to  you  is 
small. 


Ba.slc.  —  .'Veeording  to  Ih.a  Bank, 
of  Internailonal  SetilcmcnLs  f  nan- ' 
e:al  and  eommereial  coopcral  on  in 
the  pence  arrangetiicni  to  come  miel 
bo  r,xtensi\e  if  iIkd  word  is  I, a  n\'oifi 
the  er(-ors  which  proved  so  harmful' 
in  1912.  'I'he  remarks  were  made 
in  the  12th  annual  report  of  ihc' 
inslilulion.  established  to  sohe  t>ie’ 
f  nanelal  problems  created  by  ili,-'! 
last  war  and  later  to  he  a  clearing 
hou..e  for  all  Ihe  big  European  ce'i- i 


OfK".t  a  Savings  Account  and  Matte 
your  slogan  — Thrift  for  Victory 


EVERY 
PAYDAY 


%e  BANK  of 
NOVA  SCOTIA 


Established  1832  —  Over  n  Cenfury  of  Service 


crca.se  3,147;  tal'o  of  roac'.'vo  to  lia- |  bank.s. 
hililie.s  26.3  per  cent,  compared  wi  h  Current  bu.sine.s.s  has  been  e  il 
26.4  last  week,  f^ank  rate  2  pe.  by  |hc  war.  but  Ihe  Bank  for 

Iir.ei'nallonal  5eltIemotils  expetd.s  .-i 
j  big  .job  after  the  peace.  In  .some  rcs- 


eent. 


Eii’r  ProM'iilitm  cok 
Sri  For  OrloSirr 


LID 


The  outstanding  fael  of  the  world 
gold  situalion,  according  lo  the  re¬ 
port.  i.a  that  gold  production  for  the 
first  time  .since  1929  is  practically 
at  a  stand.st  II.  amounting  in  1941  to 
nliout  41,000,990  ounces,  v.ilh  lha 
expeclation  llttat  production  in  me 
ne.xt  few-  years  will  deeline. 

For  the  fir.st  time  -sinee  1934.  the 
I'li’led  .Slalcs  did  not  absorb  the 
,,  .  ■  I  whole  eurrent  output  of  gold.  Ol 

llm  gavei-nmeni.s  a.^pandh  ure.s.  in  '  „ta  new  gold  produced.  aLimfing 


peels,  Ihe  icport  poinl.s  out,  tinan- | 
cial  policies  |)ur.sued  hy  warring 
countries  should  make  the  .s-olution 
of  certain  post\t,ar  prnbleiTis  easl'Ar 
than  in  1915.  i 

R'^pori  sitows  alleni'on  lo  fact  i 
that  taxation  has  been  inereof.'rl ' 
"  ,  more  resolutely,  covering  about  ha  f 


to  .51.1315.909.000,  about  .'?:742,000,009 
went  into  monelar.v  goTi  .•stocks  tn 

the  r..s 

pi-r\iou,a 

serve.s  rose  by  .?1.. 3.31.900. 009 


Bank  Staff 
Changes 


Ottawa,  I'l'e  tv  eelc  start  aig 
Crtoher  4  ha^  hern  proclaimed  “fire 
prevention  \\eek  to  Canaria,  ae- 
c  rding  to  an  order-in-counc'.l  tei'm? 
of  wh  ch  a:-e  published  in  latest 
Canada  Cazeite  ProCamation  stalf-.s 

that  "M'artlme  eronom  f  and  huma.j|,^,j.  wiih'cii.-, 

nitarian  eo:-is  det-.al  ons  mipei-ali\e|>  revenue  and  (Crmanv  onlv 

fl'^mnnd  ihpi  hiimpn  hff'  '^nn  ma  c 
rial  resom-ees  in  Canada  he  so  f-jt-i  ' 

a;  po.ssible  ennservffl  ,n  orde.  ..hi  Pp,,,.  __ 

Canada's  war  error,  ne  .,,^  .sufficient  budget  revemuei  QuebeV  T  The  yield  of  alfalfa 

and  the  gene,  al  w  l..  .  e  to  mee|  current  t  equii  ement.s,  ,  first  cutting’  is  estimated  by  the 

pie  may  bem^a-u..  '!  t  eiea^m!  ,  Another  important  ddferenee  m'provinekal  Bureau  of  .Siatistie.s  at,. 

^  -s  l!ial  n.i;c]i  mnrp  drasW'"  Ions  p^r  ac*rr,  as  (’onipnrrfi  wilhi  ' 

lieen  taken  In  prevent  l.3t'  inn.s  for  the  first  riiit  ng  and  I 
for  .speeu'aii\e  pueehaso.,; j  n g]  (ons  for  the  total  prodtiefion  in 
'1911. 


BA.VK  f>F  N()\  A  .'6COTIA 


W  Baldock  has  been  appointed 
aeeounlani  of  the  Bank  of  Vova 
ScoLca  at  Pembroke.  Onl 

At  Timmins.  Onl.,  W  C  Johnston 


in  sharp  eonlra.^i  to  the,  has  beep  made  aceountant. 
year  ('  hen  C..S.  gold  rc-  i  - - 


CAVADIA.N  B/V.NK  OF  COMMERCE 


.St.'i!isfes  .Miows  i'ai  in  the  lag 
19  year.;,  169.099  f  res  in  Canada  bad  j  .T^p..  ' 
destroyed  in..urni-i'e  properl.x'  \  alurd  , 

at  more  than  6:69.009, ono  and  lakeiT  .Uoek.s 

2.763  lixes. 

•M  lea.st  Si'KS  nf  the  fires,  staii-. 
lies  showeri.  originated  dd'eetl.v  e; 
indirect 'y  through  "inexeusahle 
ignorance  nr  neglect." 

The  order  reeo;nmended  that  riu"- 
ing  f  re  pre\enlion  w  eek  all  d'w  ell- 
ing.s  and  thef  .-rounding.s  be 


On  September  15th,  the  branch 
of  lhe  Canadian  Bank  of  Commerca 
at  Ecballos,  B  C.,  will  be  dosed. 

On  the  12t.h  inst..  Ihe  branch  of 
Ihe  Crnadian  Bank  of  Commerce 
at  Dundas  and  Quebec,  Toronto, 
will  be  elose-d. 


Deposits  Again  Highlight  The 

Bank  Statement  For  July 


ROY  AL  BANK  OF  CANADA 


A  .sharp  eontrnciioii  in  Ilominion  ■  in  securitie.s  held  by  the  banks 


^  w-a^ehoumV^'^'fa'--'' .  ~  depo.sils  and  fairly  wide  |  w  hieh.  at  end  of  ,luiy,  aggregat-d 

■  Mnerea.-ies  in  hot  h-demand  and  s.avings  61.937,909.176;  deposits  w  th  Bank 
depos  t.s  as  eompared  '-.ith  month;  of  C.anada  were  more  than  .650.09(t. 
,  ,- .  ,,...11.  before  are  features  of  the  C’anad  a;i  i  099  higher  at  6;3T1 .6 19.201 :  while 

in'^^l^'sehoo's^  v|  m"  all  i  '  .  i  eharlered  bank  statement  as  at  .Tu.y  notes  of  Bank  of  Canada  dedined 

all  .sdio  .s  I.  I  .gpcufitie.s  hehl  by  the  hy  ,6S..390.0fKJ  to  690,459,102, 

h.ank.s  expanded  widely  during  the'  With  nd  liabilities  of  .63.632.463. 


torie.s,  hotel  . 
hospita'.";  and 


theatres,  nsyluins, 
other  in.-'t  it  ut  ion.il 
drills  should  be  h’'’'d 
md  in  all  large  in- 
stitulions.  store-,  .and  f.aelories.  par- 
lieularly  defent-e  influ.slries. 

.Special  inst  ;--uel  ion  in  fire  preven- 
I  on.  the  order  recommended,  shopid 
be  gi\-on  b;,'  I e.ai-he;.-,  municipal  f- 
f'dals  and  hev  .acouI  le.aders- 
Kedcrnl.  municiial  and  iirovipeia! 
fire  [irevent ion  reguialion.s  should 
he  g,\'en  wide  publicity. 


month  and  deposits  w  ith  Bank  of '470  and  total  first  'ine  re.scrvcs  ol 
Cnnad.a  showed  an  increase  of  .some  '  663L1.S2.M3,  ratio  of  latter  lo  form- 


proportions. 


er  w  as  17 


Deposits  of  Dominion  government  tia  was  16.55' 


At  cn<i  of  .Tulv  ra- 


are  shown  nn  the.slnlcment  at  679,-  As  compared  with  .luly  .31.st  1941 


III  . .991.  a  deeroaso  nf  over  .639  mi  -  circulation  .s'  shov.n  .612.000,900 
lion  dollars  a.s  compared  with  June ,  low cr  at  .61-1. 976,M0.  pominion  gov. 


mnrtalit  V 


Bank  of  Canada  Statement 


The  weekly  statement  of  the  Bank  of  Canaria  as  at  Septcmlier  2.  1912. 
shows  an  increase  of  .611.3.67.653  in  total  a;-sets  compared  with  a  \-'ei.t< 
earlier.  Sterling  and  I'.S,  Funds  holdings  s-ia\cd  the  .-nme  at  ,61,932,3.'10 
while  total  iin'esi nients  were  h'gher  hy  626.227.6.31. 

Circulalion  is  .612.242.101  higher  and  deposits  shower!  an  inerease  nf 
626. .349.167.  Other  1  abilities  'were  62.796.115  higher. 

Compared  with  a  year  ago  total  as-ets  were  .s'l  1 ',.933.2 19  higher, 
.■sterling  and  rlnllars  hold  ngs  w  ere  563.261.16.''  'nw  e;-;  iiu  es!  nienls  ha 
I  gained  .6299.756,795  and  other  asset.s  are  .62.623,661  higher 
figures  vvlth  previous  wre|<  and  .same  week  last  yea”  fol'ow 

S"e,  3  ;7'2  Au?.  ,w.  I7‘!2  Ci  at"  .n  w:rk  CAOnne  .  i  yea 


ASSETS— 

I.  S-rserve  - 

Gei-l  ceie  b.,ilir.n 
S'lvrr  huli-on 
S*pri,ng  O'lrj  U/i. 


Totol 

SuCiiriioy  CoiM 
A/Ivnnce  Scvin56 
Invcstrnsnts-- 

&  P'rn  sh  *r  rY'6 

‘ h '  Dow 


Tn'nl  . 

Fof^k  Prcwijr', 
All  ntiTi 


Tr<tnl . 

LIABILITItS— 

1  Cort'iGl  ro'd  up 

fund  .  .  . 

S  ^otes  in  Ci'Cu'o^'^n 


’  t"!  >  Dcwin'on 
■n'  ChO"1crro 
'  '  '  ProviriCiOl 
■p'  0*l''Ot' 


The  Finanrial  Times  rrarhes  h 
class  n(  people  •<  ho  are  interested  in 
and  able  to  buy  imeslment  sceiiri- 
ties. 


Tof-jl 


All  rither 


1  ^::.r3h 

;  r:;  339 

-  6^.2S4/.:0 

1,032.330 
310  07? 

1  032,530 
'"9 

59,714 

-  -  66,:S4.4C0 
537,088 
~  2  000,000 

471  523 
"60.852,6:8 

soo  9‘4 
344,!:i,fi9-1 

.,111  ^9^ 

-  -  83  269, C34 

89  044,698 
:  1  19,842.1  10 

8  '3.324,162 
0^4  7^0 
:i  373.320 

"43,095,531 

1  096  ,'4  = 

1  i  ,43:, 54: 

■  28,227,^3) 
77  992 
.  1  3.140  775 

-:09  7S'3,79S 
:nJ,095 
'325,594 

901 .5 1 5.044 

8  59,927  359 

41  387/C.5 

144,055,249 

7  one  ''97 

3.'..  =  5.m5 
57;  ijO  -IQ/, 

:■  ro^  000 

no> 

■:,242  40] 

:.86:,"9<; 

-  1  71 ,652.88'» 

:  '.7 ;  5  :-oc 
,'29  4S0  44  1 

7  1  '.a  30' 
17,210900 

*  ■  :•  1  54*  .'04 
-  -  2,161 ,039 

'5'4  0'4 

: '  99 '  o:.4 

..  ^9'An50 

-  1^  K-4,'8- 

278. i:-^, 924 

;5',?30,75'’ 

-  :6  349,I',7 

-  35.5-'14,43C 

M  109,0)0 

1  1 ,402  592 

.  2  '96.1  18 

-  5  104,b24 

.rineo  1999,  There  ate  many  among 
us  w'hr)  can  definitely  a.serihe  their 
exL'-tenee  lode.'.-  tn  some  modern 
.medical  or  .s.ogieal  therapy  at  a 
cri'ienl  mome:'i  in  their  life.  Rut 
there  are  very  many  ronre  whom 
.science  tvis  alaerl  more  iiK-lireel ly  hv 
raising  I'tr-  siandard.s  of  living  nnrl 
hy  spreading  witiely  the  henelits  of 
.enimd  ptt'alic  health  ptar'lifo. 

The  .s:'  lalion  observed  in  the  past, 
with  actual  survival  e.xceerling  ex- 
pecHilion,  can  hardly  continue  inde- 
fdlitel.v.  .\.s  the  a\'e'.';igo  length  of 
(  omparative  pfr,  ix-,..;  :rcira.sed  from  .\car  to  yeai . 

further  gains  have  become  nmi-p  and 
more  <il,  ficull.  L'lKloubtedly  the  time 
will  eonie  when  we  mit.st  expect  an 
e.ssent I’all.v  stationary-  mortality  enn- 
dit  ion. 

But  .a.s  yet  there  is  still  i-oom  for 
improvement,  .'\pplieat  ion  alwa.ws 
lags  behind  the  aequLsition  of  new 
knowiedg/.,  and  Ihe  most  recent  od- 
\'anccs  in  medicine  h.ave  not  yet  had 
lime  to  spread  through  the  medical 
fraiernily  for  actual  practice. 
Though  for  the  time  being  our  ef- 
fori.s  to  spread  the  use  of  Hie  best 
mndei-n  knowledge  must  lake  a  sec¬ 
ond  place,  a.s  comp>nred  with  nur  wai 
effort,  the  health  of  the  nation,  to 
s.ay  notiiirg  of  tiie  health  nf  nur 
•armed  fortes,  a.s  well  as  our  plan." 
for  pip.--iwa;-  reconsl ruel ion,  demand 
that  there  should  be  no  diminution 
in  niir  efforts  to  exploit  lo  the  liniii 
mofiei  n  me.lieal  and  .sanitary  knowl¬ 
edge  .and  technic|ue. 

In  the  meantime,  as  pa.sl  -war.s 
ha’.-e  brought  their  own  advance.s  in 
surg,-:;.'  and  medicine,  v.e  may  ex¬ 
pect  again  to  draw  some  .similar  ad- 


.39th  and  proa  incal  governmeni  i  ernmciU  deposits  are 
depos'ls  al.‘o  w  ere  lower,  being  down  '  ■6430,00(1.009;  demand 


down  over 
deposits  are 


F  \\’  Clark,  ha.s  b-een  made  ma.n- 
'  ager  of  the  Royal  Bank  of  Canada 
;  at  .St.  Clair  aii'i  Crang,  Toronto, 

I  \V,  C.  Dul.magp.  is  to  be  manag-f 
I  at  Gnderioh.  Onl. 
j  5.  C.  Kennedy,  formerly  aecoun- 
lant  at  Melila.  Man.,  has  been  trans- 
;  ferred  to  Plenson.  Man,  as  manager. 

■1.  Barron,  has  been  made  ac« 

I  count  ant  at  Windsor,  Om. 

.1.  C.  S.  Colclough,  formerly  ae* 

.  eouiUanl  at  Fort  Eric  North.  Ont. , 

‘  goes  tn  Loamiiigton,  Ont.,  in  the 
I  same  rapacity. 

C.  E.  Holdi'teh.  has  been  made  act* 

,  count  ant  at  Sudbury,  Ont. 

I  <1.  F.  Rodger,  has  been  appointed 
!  accountant  at  KentvUle,  N.S. 

On  the  31st  ultimo.  C.  C.  Temp; 


about  6.3.,500,090  at  .695.991  ,.356.  Sav-lup  6.ML5O0.9O9  and  .savings  deposits,  of  Runnvmede  and  Bloor,  Toronto; 
mgs  depos, Is  hy  Ine  public  on  l,r.’  are  5167.500,09t»  greater.  Deposits;  re'-ired  on  nens'on 


Other  hand.  iiK*r^a.iOfi  by  over  So.!, 
non, 000  during:  tho  nmnih  tn  yi.Gjr..- 


Doposi 

with  Bank  of  C'anada  .show  an  \n- 
rrrasc  of  ?5j.000,0no  and  foroi^rv 


oOG.aGG  and  d'^mand  doposils  r^pana-  j  curronoy  i?  up  $12,000,000.  Compav- ■ 


rd  ahout, 


$62,500,000  to  SI  .."51.612.- '  ati\o  fipuros  with  prov  ous  mon'.h 
j  and  .'iamo  month  in  la.^t  2  years  fol- 


iTlired  on  pension. 

A.  K.  Hockley  of  Clodrich.  Ont.., 
hap  boon  fjrantod  leavo  of  absenc** 
to  on^nblo  him  to  engage  in  lhe  Ac- 
live  Servios. 


LIABILITIES— 

Cii'cu'ot-ion 

Deposits — 

Dom.n.'^n  Govr  nmnif 


Drmar.'i  . 

Scivin^A . 

tiiC'/hcrc  then  in 
By  Bonks  Ahrood  rxcl.  U.K 

U  K.  PfiiOF.re . 

P'lis  Poyoblo . 


Tntnl  L  'obil't  s 
Lrss  Irtc  oork  iTrms 


Liol'ililirs . 

RESERVES— 

Gold  ... 

FnCIcs  of  Rank  of  Coonrin 
Deposits  v.'.ih  Book  cf  Cor... 

Forcico  cUiTCncv  . 

Cell  coH  short  loons  n'orrod. 
U,  K  Bofonce 
D'jr  hy  hanks  oh«ood  oxcl, 
UndcO  Kin^dow 


Total  RcbCivrs 
Ratio 

SECOND  RESERVE- 

Sccjiinrs  hoirj 
Coll  Icon',  in  Conndn 


Total  second 

loan: — 

Ckjt'rriif  loons  in  Cenodo 
Curirnt  irona  clscwhC'-f* 
Loons  to  P-ovin-ial  Govts. 
Loans  to  M’jntcipolitirs,  r 
Overdue  Loons . 


.co'i  i.s  show  n 

low  :  - 

July  3'-t,  194 

2  June  30.  1 942 

July  3'.t.  1941 
$ 

R4,S3S,',34 

-'uly  3  I  St.  1 940 

74  9:.-  1  40 

74,48  4  996 

92.271,3:; 

90,077,904 
93,991,355 
1,351,512,495 
'  '-33, 595, 565 
505,217,545 
3.3,597,267 

129  ’  IT,.-’ 17 
M4,467'49? 
1,289,174  406 

1 .598,136’326 
506,01  1 .744 
33,7/7,240 

602,4.56.014 

67,279.794 

1,009,182,806 

I  488  737,875 
440,169.245 
30.648  654 

I3'^,7'4’,I27 
7.3, 469, 5^4 
'SI  .416  .797 

1  '-,12,549,076 
421,507,236 
28,561,776 

3”  939 

4  389 

214,475 

3  788,979  87f, 
156,404.106 

3  735,207,345 
!80,275,0'4 

3,525  323,91  1 
'36,547,959 

3,216,878.868 

1  1  1,412,191 

3,632,466,470 

3,554,932,351. 

3  488,775,952 

3.105,466,677 

9.554  133 
90.489,102 
271  640,704 
/t3  497  85^ 
52  899  888 
21.870.29= 

9  325,557 
99,037,423 

221 ,404,71  t 

44,71  t  .062 

54  1S1  4  =  /, 
23,176,253 

9,76'. 838 
91 ,520,975 
216.300,690 
81,500,41  I 
^3,500.5''! 
17,658,992 

9,584.989 
77,432  81  5 
194,413.616 
28,968,504 
38,764  16! 
15,195,908 

1  41 ,7':4  6^'8 

137,343,750 

1  j7.S00,2S9 

140.814,38:1 

^51  182,145 

1  7  38  p.c. 

58a  170.550 
16.5'  r  r. 

5^8.049.736 
16.39  p.c. 

505,175,586 

1  ^.66  p.c. 

I  67  7  900  '78 
2'^. 131. 749 

I  8s;  99-  90' 
28,156,488 

1  ‘■f.o  543 

33,K19  57s 

1  .578,044  ^54 
38,479,620 

]  co4  ,03  1 ,927 

1911  1  54  502 

:,714,4''6  241 

1,614,524  363 

1  oif'  0^88  rz" 
12'^, 75^, 255 
3.716,16.*’ 
73. 620, .■'07 
4,128.547 

1  .049,1  70,065 

1  33,866  452 

1  1  839  i;*:  1 
75,771.1)3 

4  1  26.648 

l,;7y430  527 
134,863,531 

1  3.413,362 
?1  742,524 
J,34l  335 

925  '97  994 

1  33,455,322 

1  4  569,393 

I  13  276,220 

7  983,929 

Tefal 
ooo  rrc 


rwfwyp  rhrdiu  cwfiAyp  shrdlu 


f,(wytac”ien.”i  la.-'.s  aeenuni  of  ihe  pre.^enl  conflict. 


Tcfol  Loans  .  l,22f'FS.'^  1Q4 

Cop  fol  Accounfs  .  l'^5  500,00h 

Roef  Fund  Account  .  ’34 '*50,00 


,274  77-1100  1418  811,270  1,194,5^2,858 

t45.500'00O  M5. 500 .000  145.500,000  . 

134,-30  000  133,750,000  133,750,000 
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riepo>  Is  h”  f'  Hy 

TP'J  Kilin.-ps  .-ind  hal'iR'' 

U.A.FIL.’TIE,-  Nam-. 

■T  ein  PnTTFrfon  V-f A V, H'' LS ' 

•  T-\\  <«rnirYPr  :'>MPrnmpnf 


T  >cpq>  t  ^ 

\.Jt  f  |y<»  p'jl.l;, 

roni  Pan’x  pa'.'.sbl® 

nf  I'a’T'Yd  l  r>r>  dnrTi,->»i  ! 

er''ur.‘'i|  'P  f  nn;s(i-i 


■*  f  hp  ptlhl  ■' 
M  .'ihln  ;ifrf  I 


liijf'  to  I'.Tnk* 
;in'l  f'finkir.j 


.'•Mnifforp 

I'l'ftrtorr''] 


•  '  j'LnLfhDl?  1 
rAfiia.-oijntArl 


L:aln!.tics  f' 
\rrppt!in'-|  •  tliA  pHh|:f'  pr' 

T‘i|!*  .-jp*!  jT'rt'Tr  'i.  hfIa  )  iinr|r' 

•;u  .tIi’.o  of  frer)  r  fiYrc-O’pt: 

Aiji^tind  nc  }ip-«f|s 


r»,' 

LMhiLtii'- 


FjtlYori/r'l  sub*rril)f;'i 


! 

Asirp^afi* 

amount 

\vpra  sr» 

j 

flreatept  j 

por 

of  |f):ip«  to 

iLsil.v  aniounr 

nmount  of  [ 

tTPlim  Af  It 

'iiro''tor'>  ;in'I 

hol.l  jn  not<»7 

notes  of 

<11  vitjopd 

nrms  o'  wlurii 

"f  finri 

fho  bank  'p 

<]orl  1  n''i 

:ir'  p'.irt-, 

n  ith  Rppk 

nmjlati'pn; 

:  .'ind  lo.nps 

of  f  ’;tnad  i 

it  any  timr-| 

;'or  n-hioh  1  hp.\'' 
.■ir.Y  cuTrnntnrf. 

<.  CRf  pKfnt 

liabiiitv 
op  blllF 
p‘]i!iroun**d 
with 

of  C.anada 


].’  nr..(f 
I*  rri'/i 
-J.fM  ,f( 


17,171,044 
f*  I44.M-.S  j. 


rjo'al 

T'orniRio 


!'i,'’-:r.  R'.r 
’•LITU.UI 


Imp  Ti  ll. 
Rsrdi.v- 


1.1  V  I- 


1,1.00.'  077 
■:J  077.772  I 
I**  f  » 


1  .'ff.ffl  L.Vf'.ff 


'j'm.Ia'v 
h  Id 
'  anatla 


ilM'd  ,.rv 


nkof  uitli  ..  ntliMi  ail 
■  M'l.'i  ILink  of  •  I  ot  li 

faniDli  l.tink..  (  ir 


•  ill  >  I.Y  l>;i 
■lF!rt’’r..i  '.!(’ 


«'llJ(li  <1 

I'llfi  |l'( 
('tofoirip 

I'A.'id.-* 


10  i.M  7  vi.v'x.a  .‘ii'mi'i 
f».*d..’I'  10  J!»J 


■T  1  1 :  1 1  ;  i.p 


.in  M.  11.: 
ll.'.fW'l  If 


1  in* 'I 

:iio,n 


i;  if'.f  If'., 


Ill  II'  II  i; 
'•.*-’.fM  n.ii;':.- 


Hifl,07I 
•  (’(i.f  1  < 


j  iA'Cji? 


■’ll  .fwf-  I  LV1  0‘J  f'i* 

I 


lf.7.l«  f 
il.M  71! 


:  ^4  If  1 

;  to.If: 


.  .  .LCD 


m  "f'e '  i77.:;oo  -md 
...  :'l!f.707  4OO 


''If'.M:  II  fOOHi  17^1. 


•  The  buifress  of  the  Bank  m  Son  Fioncisto  U.5  A  .  is  corried  on  under  the  name  of  n  locally  iocorporafrd  compon/  onri  the  fi'3ures  o'e  incorporotcd  in  th?  •abo.'e  stolfmcnt. — Footnote  to  Bonk  of  Montrcol  trturn. 

T  The  Conad'on  Bonk  of  Corr.merce  'Co'fforoiQl  has  been  incorporated  under  the  'ov»s  of  ths  Stote  of  California  to  conduct  th?  business  of  the  Bank  in  thot  State  and  the  assets  and  liabilities  of  the  Canadion  Bank  of  Commerce  fCalifornial  are  included  in  the  obove  general  statement. — Footnote  to  Canodian 
Bark  of  Commerce  return. 

Footnote  to  Column  No.  7.— Of  thij  omount  $54,10,-1  1  rgpr»;,ents  dtpOii'j  in  Ca.nacg  in  currencitv  other  than  CorvuUan.  m  fnli.n.,..  Mn.  \_ri!V)  A -U£1C1_  lQ_Aij:iLiiL  1.  i-,i:PAPTWt>.]T  nc  tinAxirr  fjJTAW^.  AL 


THE  n>A>aAL  THIES.  .MONTREAL.  SEPTE^fBER  II.  1 0^2 


WIDE  JULY  GAIN 
IN  SHIPMENTS  OF 
SILVER  TO  MINT 


Dntario  Mines  Output  Reflects, 
Ne'v  Washington  Policy —  j 
Gold  Production  Off  ! 


Western  Oil  News 


Work  Slopped  Al  Mine 
Of  Bavoniie  Consolidated 


NEW  SUBSIDIARY 


1  Milling  operations  have  boon  dis-  P  nil  |1|jll^l||l  nj\ 
|coniiiuiPd  at  the  property  of  Bavon-  | 

Brown  Plan  Made  Applicable  to  All  Prodneins  Welh  |  Consolidated  Mines  sinre  August  - 

.  ...  .....  ^  loth.  For  some  1  me  past  mining  Fmenroner'  I  td  l.'m-n- 

In  Iiiruer  Valiev — Average  .Allowable  of  Individual  operations  have  hem  progre.<.s;veiy  .  .  ,  Min«  ..nd  r-  «  < 

C.  in.  .  A  .  n  I  leurlailed  owing  to  government  reg-  !  < ‘"iccntratc 

well*  .Sharply  Reduced  .A#  .A  Result  i  ulations  prohibi:ing  the  hiring  oi  Ore  at  .AIand>’  .Mine 

I  miners  and  muckers  to  replace  men  --  — 

leaving  the  mine.  During  tin-  pet-  Winnipeg.  Kmergen.-v  IMi'Ki 
Application  of  a  plan  proposed  by  Dr.  Cranger  Brown  of  the  Universi'y  I  iod  August  l  -l.y  fiat  tons  were  mill.-i  ,  1-imitei,  has  been  formr  l  bv  Hu 
nil  ^ riom  ubicb  S16;!Tn  WHS  lecovere-.l.  >^^”1  Ba>  Mining  and  .Smelting  tt 


.MUSING  MARKET  RECORD 

TransaeJions  on  TDBO.NTO  STOCTl  EXCHANGE 


Emersiencv  Metals  Ltd.  Form¬ 
ed  to  .'line  and  Concentrate 
Ore  at  .Mandy  .Mine 


Winnipeg. 


Kniergenm  l\Ii>i;iH 


/-./■vi  r.  A-r.  1  inr.  .  I  Pfoduclng  we'ls  m  rurner  Valley.  Announcement  that  the  Brown  filan.  '  ..mT  «■!- 

GOLD  GR.ADE  LO'VER  l  Whleh  limits  inoduction  to  2.i  barrels  of  reservoir  fluid  per  acre  daiiy,  1,.  '  tc|.rscnts  ..i.l.j 


tier  Ion:  Hi'- 


u  ould  he  extended  over  the  whole  field  « a.s  made  hv  the  Alberta  Petro-  giade  ore  from  the  new  \  ein  t  onti  ollei . 


IS  of  a  high  gi-.a.Ie  .-■liool 
I.a'iT  un.lergroun.l  evplor.ai inn  in 


ct  about  I’l'i;' 
month. 


output  la.'t ! 


operations,  a  ct'os.'cut  was  dri\en  disclosp<-i  ;i  further  innii.'.ge 

soulii  from  the  vein  found  on  Ihi-  ’"  ’'c.  and  t  is  the  Itiieniioii 

trd  level.  In  Mr.  [’aterson's  opinion  Kmergency  Mein's,  l.imite.d.  :n 
this  d'.scoverj  coiisiderablv  enhances  remove  this  tonnage,  mill  at  ih.. 


Tn-nnin  ,  f  H  n  .Matural  Ga.s  Conservat  on  Board.  '  I H’p  No.  d  level,  recently  di.scov-  ond  concentrate  copper-zinc  ore  •  c- 

Tulv*  1  tl-dav  moiiMi  °wos  d'i'chlW’  .  .  to  application  of  the  Brown  plan,  average  a'low  able  production  of  Pf^d  h\  .1.  A.  Paterson,  mine  super-  maming  m  the  .M.iivdv  mme  smc' 

^  '  /  »i  *  f  .  1  r  individual  wells  is  rut  sharply.  La.st  month,  ihr  plan  was  applied  onlv  to  inlrndent.  hein"  lar^^ely  re.sponsihle  lemoval  durin;;  iho  war  o*  19;  1- 

icwoi  inan  tnai  roi  .Uin^  with  ns  wolls  in  the  north  end  of  thf*  Valley.  The  average  al’owable  crude  oil  yield  for  ih^  high  values  recovered.  of  a  high  gia.l''  n'!iooi 

30-day  period.  As  compared  with  for  all  wells  in  the  tield  is  12K.1  ‘  barrels  daily  for  September,  compared  Reforp  closing  do\\  ii  under^nniiiti  i-ai'  i’  un.lei  groun J  evplo^ai  inn  in 

July  last  yt^nr  there  was  a  decrease  with  134.9  barrels  da  ly  for  August.  .  ..  .  operations,  a  crosscut  was^driven  disclose^i  a  furllier  fonti..gp 

cf  about  linjO-  in  output  la-'l !  v  v  v  I  I  he  Impeiial  Ol  diilled  (Noti’o-  ^outii  from  llie  vein  founi  on  Iht*  ni.iie.  and  t  is  ibe  Inicni:oii 

month.  ;  s)il  producing  companKs  in  .\lbert3  nois-Kadville  w.ll  is  reported  past  ird  level.  In  Mr.  Paterson's  op  nion  '''t  Emergency  Mcin'<.  I.imite.d.  :n 

rigurrs  i.ssued  by  provincial  D.’- j f  revenue  of  $1,275,504  or  |  S.OOO  ft.  depth.  Threp  geological  (bis  d’.scovpr\  considerably  enhanr<'<  l  emov.-  tlii.>  tonnage  mill  at  1:1. 

parment  of  Mines  show  that  output  i  145  daily  from  oil  sales  in  .Uily,  ■  members  have  been  added  to  the  tbo  ore  po.ss  hil;i ies  in  this  .section  <h .'  ton.s  a  <lny.  ,inl  .sh  o 

of  gold  fronr  50  Ontario  god  minsH>  is  slated  in  a  report  .just  issued  by 'drilling  .staff,  one  for  each  eight-  of  the  mine.  I't'  re.suliiiig  con. -cni  rates  to  a 

Has  lalued  at  ,$5,921,878  in  .Inly.;  Hi''  -Mherta  Conservation  Board,  'n  j  hour  .s-hift  al  the  imperial  le.st  The  a  cro.s.srut  was  also  driven  .souili  enn'iior  .Icsgnatci  by  .Moiil.^  Kc- 

aga;n.n:  $8.08.').  153  in  .Tune,  The  m  lls  i  •Hily.  1941.  the  revenue  was  $1.220,- j  well  has  enougl  six-inrb  ea.sing  n  from  the  Main  dvif;  on  No.  1  level.  ■S'':  v.-  Cnrp..  Wasiiingion.  An  csi;- 

treated  921.071  tons.  and  2.51,315 1  let  <”■  $39,359  daily.  hand  |o  po  9,000  ft.  .Tepth,  and  an  and  opened  a  seelion  of  the  main  '”'>^'"1  ISO. OOP  ton.,  ifma;n>  in  tin- 

ounee.s  of  gold  along  with  52,5'25 1  Total  Alberta  oil  product. on  ;ii  '’'^''•'''''31  log  w  II  be  taken  to  I'e.  ^  drift  on  the  1th  level  and  cut  the  01. no,  bav.ng  an  a\c::igc  value  ol 

ounces  of  silver  were  recovered.  Muly  was  815.013  barrels  comprising  potential  po.s.sibililios  |  new  vein  u  hich  previous  drifting  had  'o  ’’'Rlii  per  .  eir  coppei',  2o  lo 

Tonnage  treated  in  .lune  wa.s  925,-i  183.0,83  barrels  of  crude  from  Tur-j  drilling.  j  mi.-.sed.  '  z  nc.  and  8.)  iii  go„l  an  I  silver 

.511  and  the  pvec'ous  melal.s  recov- ;  ner  Va'loy:  lfi.R28  barrels  of  natui a!  ❖  ❖  ❖  When  mining  operations  I'sa-ve,]  Kmergoncy  Metol.s.  I-  niiic.l.  ha.s  a 

O'-.!  oca  mineoir  rl  -  ,-ot...ii.'«  'f, 'I'. . .... ....  V..II-..  u  I -•  I  Drilling  nermil  h.a.s  tieeii  issued  the  stones  between  the  fith  and  .sih  icdoial  chartoi.  i.s  capil  abze  I  iil 


of  gold  front  59  Ontario  go  d  min  sHl  is  slated  in  a  report  .just  issued  by  I  drilling  .staff,  one  for  each  eight-  of  the  mine. 

was  valued  at  ,$S.921.S78  in  .Inly.;  Hi''  Alberta  Conservation  Board,  'n  j  hour  s-hif|  al  the  Imperial  le.st  The  a  cro.s.srut  was  also  driven  .souili 


treated  921.071  tons,  and  2.51,315 1^51  or  $39.3.59  daily, 
ounee.s  of  gold  along  w  ith  52,5'25 1  Total  Alberta  oil  product. on  :n 
ounces  of  silver  were  recovered.  Muly  was  815.013  barrels  comprising 
Tonnage  treated  in  .lune  wa.s  925,- 1  18,5.0,83  barrels  of  crude  from  Tur- 
511  and  the  pvec'ous  melal.s  recov- ;  ner  Va'ley:  10.028  barrels  of  natuia! 
p-fd  were  233.904  ounee.s  of  go  d '  gasoline  from  'I'urner  I’allev:  843 


eel  ion  of  llip 


level,  -serv.'  Cnrp..  Wasiiingion.  .\n  c- 
main  nia'c.-l  l.Sh.Odil  ton.,  rcma;n.'  in  I 


.It  in  drilling.  j  mi.'-.sed. 

❖  ❖  ❖  When  niining  operations  i"a.se,i 

Drilling  [lermii  ha.s  Iteen  is.«ued  ,  Hie  slopes  between  the  flth  and  eUi 


5,921  ounces  of  silver. 


harrel.s  of  crude  from  Red  Coulee; 


The  deerease  wa.s  less  than  one  7.075  barrels  of  rrude  from  Verm.- 
per  rent,  in  the  ca.se  of  tonnage ;  lion:  1,237  barrels  of  crude  from 


t  reated,  go'd  recovered  and  valu !  Wainw  right ;  8.51  harrel.s  of  crude 
but  a  sulistantial  increase.  .57..52''r,  ,  from  Princess;  4.030  harrel.s  of  crude 


was  noted  in  '  amount  of  silv- r 
shipped  to  the  mint.  This  i.  in  line 
with  the  n'''vly  announced  increajo 


increase,  .57..52''r,  ,  from  Princess;  4.030  barrels  of  crude 
amount  of  s.lv-  r  ,  from  Taber:  and  648  harreks  of 
t.  This  i.  in  line  j  crude  from  Tilley, 
nounced  increaJO  Largest  producer  ouls'fle  Turner 


barrels  of  crude  from  i  ‘'urrent  .south-  good  values. 

8.51  harrel.s  of  crude '  r’'’.'''  -  - 

s;  4.030  barrels  of  crude  '  i'’”,  '  '’j'  c"'  .Nrwloil  MjillfiiilirsP  .'Claris 

and  646  barrels  of  'Z 

-lOO  feel,  W  4|  w  I,, 


Tn  .tuly  1911.  the  gold  mining  in-  Columbia  No.  1  well  at  Taber  whiciv  nV/' v.  v- '  . .u  Vin-ne/vM  loronlo  has  s  arled  develop, 

istry  of  Ontario  milled  1.0^.784  i  .v  ,5,000  barrels.  Second  was ,  V  « 

ns  of  ore  vaiued  a  .$10.2u<1.n'1h.  the  .\hei-to  seiiihm-n  iieii  !n  v...-  .....  .  .  oi'^  (lams  in  the  Williams  l^ake 


in  the  price  of  .s  lve,-  by  Washington.,  Val'ey  was  .Standard  of  British  |  anticline  ' 

.  I  " '’"i  "  'liciv  flanking  North  Turner  Valiev  to  the  j 

dustry  of  Ontario  mil  ed  1.0^^  ;;,n0O  harrel.s.  second  wasi^ast,  has  encountered  a  repeat  .f  ' 

tons  of  ore  vaiued  al  .?l0.2o9,09b.  the  Alberta  .southern  well  at  Ver- •  c’ardium  -sand  at  5  7'?0  fe-t 

barrel.s.  I  C-ardium  was  previously  toppH  at  ■ 

and  _.o5'‘r  more  value.  I  4.  |  17^5  f,,.,,)  Despite  the  repeal.  Ih--’ 

(Jrado  of  ore  for  the  month  und.-ri  Okalia  Oils.  Limited,  has  eom-  official  lime  estimat-e  is  .still  S,.500  ' 
review  was  .$9.69  against  $9.il  in  j  menced  rleaning  and  dri'ling  oper-  feet.  ; 

Jun-=  and  .$9  98  during  3ul,v  of  1911.  |  atioii.s  on  the  old  Sinclair-Morley- i 

Dady  average  figures  show-  (hat  llm  !  N'oreon  well  on  the  .Morlry  Indian '(  1 

industry  treated  29.712  Ions  of  orej  Reserve.  The  light  rotary  rig  .-.t  '  All  DnVAl  TIITC  ' 

and  recovered  7.182  ounces  of  gold!  the  Canadian  lepositors  site  in  the  wIL  llVInLllbw 

and  1.694  ounces  of  si’ver  for  aM.orth  Turner  X’alley  E.xtcnson  i.v ;  - —  -  ! 

aalue  of  $287,899.  !  oeing  n.sed.  The  rig  was  delayed'  Supplied  by  The  on  Royalty  Dealert  ' 

5’alup  of  output  of  Ontario  gold  ,  heing  transferred  to  the  Morlev  Re- i  Avteeiotion  of  Ontario 

niines  for  f  r.-st  7  months  of  1941- !  serve  by  the  bad  rondilion  of  ti'e  ' 

1942  IS  show  n  herewith:  |  roads.  Okalia  officials  are  on  the  j  Srptemi’rr  sth  I94t- * 

Porcupine  Belt  i  .site  to  arrange  camp  bui'dings  kf.tail  PRICE  list 

1941  1942  !  Okalia  OiUs  has  aequired  11.294  1  1 

Jan  to  -lune.  527.729,98:1  $26,955,808  feres  on  the  Morlev  Reserve.  PredunrgRoyaltiei.  r.id  per  i 

Jul,' .  4. .501. 990  -4.280, 186  '  oluding  alvout  5.000  acres  previously  Sept  nirering  I'.jui.v- 

_ _ _  _ ;  held  by  Hector  Oils,  and  conia  ning  Quota.  Pnee 

Total  ....  $52,231,970  $51.236.294 , 'be  site  of  the  old  Sinclair-Morley.  j  s'  s  j 

t  t  t  is„tt  i  .Norcon  well.  'This  well  w  as  .SUS-  1  flh;  '  f^maa  5?,s  8,200.00  2,W.2'l  , 


ork  Al  William*  l.akr 

Newton  Manganese  Mining  Com¬ 
pany  of  Toronto  has  s  arled  <ie\elop. 


('haniiiiig.  I'ic.sideiil .  Hirl.soii  H:i.v 
Mining  A’  .Smell :iig,  is  jirc,-.;dcnt .  an, I 
Iho  managciiicni  of  Ih-'  .-'Uh.s  liarv 
is  in  the  haii'ls  of  the  parent  ca.n- 
pan.v.  The  -prnpert.v  owne.-l  i.-;  that 
pttrlion  of  the  .Manly  properl.v  wlT.-h 
contains  the  reinnming  tonnage,  tin- 
rein.aiitder  of  the  Mandy  ground 
rounds  out  the  Hudson  B.oy  liold- 
lllg.s. 

’I'he  puii-ha.se  of  .Mandv  MdlC'. 
Ltd.  proper  ani  vas.sols  by  Hudson 
R-i.v  Mining  ,<•  .8me!ting  Co.,  w  .as 


Jan  to  -fun 
July  .  .  .  . 


OIL  ROYALTIES 


Supplied  hv  The  Oil  Royoitv  Deoiert 
ARAociofien  of  Ontario 


Soploml'fr  8th.  1942’ 
RETAIL  PRICE  LIST 
Pfodufipg  Royaltiei. 


area,  which  were  oplioncd  .some  time 
ago  following  an  examination  of  the  yiuy,,,,  ij. 

idi.srovery  made  b.v  -''■'bur  Haddock  ,.,sn,ammatel  in  'mo- 
,  and  .assoc  ales  of  Williams  Lake.  j,,.,  ap-iroval  n 

-  The  properly  i.s  located  down  the  .„|,,^,.p,,n|dei-.s 

riv er  from  t he  Chimnev  t  reek  bridge  ' ->s  i94-> 

I  anti  i.s  believed  to  contain  an  enorm-  '  ”  _ . 

'  oils  body  of  ferro-manganese,  ,a 

:  mineral  vrally  needed  for  war  pin-  <0*1  ( .lii'ttniilt*  I 
j  ' _  i  Ear  (III  R 

ANOTHER  DISTRreiTOR  Winnmer  I.^,„.,no 


Directors  of  R 


I’riil  Glironiiti*  Hud* 

Ear  (III  Bohik'I  Area 

Winnipeg  Kquipnieni  to  test  out 
two  fiiid.s  of  t-hromiti'  in  Moniloha 
,  is  on  the  wav  to  Lac  du  Bonnet  w  itli 


Golvl  Mine.s  have  been  authorize-i  all  pro!>flral ion-  m.aiie  to  start  iin- 
hv  shareholders  to  call  a  meeting  mediate  work  -as  soon  a.s  it  is  in- 


Total  ....  $32,231,970  $31,236,294  .  . 

, ,  ,  ,  ,  ,  ,  ,  ,  ,  «  i  Noreon  well  'I'hi.S  well  w  as  SIIS  !  Ne.  I  Grnaa  5?.'>  8,200.00  2.-10.21 

Kirkland  Lake-Larder  Lake  Belt  - ;  V,  I  An.  on  inr  No.  i  Cr  82  t.soo.on  .lo.io 

Ton  tn  Ttine  $19  I -’9  f'’  $1  1  3-3  7  3.1  .  ^  ^  ^  All.  Oil  In,-  No.  t  Net  82  1.000.00  .10.10 

i,an  to  June.  .i J<i4..a.i,a, uo  |  encounlered  in  the  B  al'  -  Alt.  o.l  tor.  No.  2  Gr.  i8.s  o.ooo.oo  2.i'>,80 

July .  ,3.475.565  2.517.497,  Ok-alla  recentlv  mad.  a  cor  i  Alt.  0,1  Inr.  No.  2  Net  18,S  (S..V00.0O  IS8.10 

_  _  more,  iikaiia  reccmiy  made  a  sut  -  Allied  No.  i  Pfj  o.s  i.ooo.oo  12.01 

“■  ■  .  "  ,,  '  '  vpy  of  the  hole,  found  lasing  .set  Arrow  No.  1  Net  .  118  1.000,00  70.00 

Total  ....  $22,605,037  $17,053,247  ;  ■,  109  fopt  opa  m  wood  shane  hlil  Arrow  No.  2  Net  I8h  2,100.00  8000 

.  n  snape.  nui  Art..  No.  I  Net  Pfd.  105  1,000.00  62.io- 

3i3tachewan-8uahLu-y—  ihe  hole  w  aved  from  bottom  to  the  ,  Ati.«  Er.  Dom. No.  2Pf,i.  e.si  0.200.00  .iifi.oo' 

Tan  tr.  Time  «  1  193  039  $  t  7fi1  3'3*1  277  foot-lcv-el  !  D.  &  D.  Ner  Pfd.  7.>  1,700.00  27.80 

Jan  to  June,  J,  l.vSa.IMJ  ,$  l.  ,bl.,i-,a  ,  I,- <  '  luol  level.  ^  ;  E.^r  Crest  Ne.  5  Pfd.  1.10  2.100.00  .S0.2O 

Julv .  '222.516  51,3,6351  v  v  ,  Independent  No.  I  pm.  220  ,1.700.00  111.80 

_ _ _  .  ... _ _ _ j  Follow  ing  is  a  tabulation,  com-  j  independent  No.  I  Gr.  220  10.1.12 

*T  .  r  e  e  -siv-’-iu-iniled  from  the  Al  her  I  a  Retroleum  '  ^i.ier  Od  Inv,  No.  I  PM.  108  1 .700.00  62.00 

Total  ....  $  l.,0j,.a<o  $  2.0io,lS.)  ,  /vioviia  »  etroicum  q,,  j  P,.  2, 000.00  .so. 20 

J,  ^  ;  and  ,Nalui-,al  Gas  Conservation  Board  Mnior  Oil  Inv.  No.  2  PM.  578  6,60o.oo  -J8i.80 

KA,r,  ,„r  R,„.y  Riv,r  -tiVric.V-- j  ,  K  .IKS 

Jan  to  June.  $12,451,442  $10.629, ilM  |  auowaoieo  in  mac  ,  o,l  inv.  No.  i  pm.  -oo  1.100.00  110.20 

Ju'v .  d  'X>9  (T'5  1  R08  480  -  Ma,or  Oil  Inv.  No.  4  Gr.  .'00  6,.100.on  1.11.80 

. .  1.  o.to.F|  .|  ip)g  barrels.  1 121 1 :  ,  MBieroninv.  No.  7  pm.  sso  7.000.00 

I  Maine  Vn  *7  3TR  IfiTlIi-  \Ta  inr  Rn  Ma, or  Oil  Inv.  No.  7  Gr,  650  8,000.00  161.60 

Total  ....  .$14  470  467  $12  4.37  90)  ^  "  bOli,  .Major  bo.  Oil  inv.  No.  8  PM.  20.1  i..too.flo  .. 


Sep,  Offer, 08  JO'Cclor.s  a.s  soon  as  pos-siblc  ,M  .staLcd 

Quota.  Price  PrtKlue-  order  to  declare  .nnolher  c.ap.tal  One 

per  I',  tion  distributinn  of  8  (-enl.s  per  sliaie.  I'  bv  tile 


Matachev' an-Sudbuj-y —  'ihe  hole  w  aved 

Jan  to  June.  5  1.485.0,59  ,$  1.761.545  I  L-Tf  foot-level. 


5?5  8.200.00  230.24 

I  Or  82  1,500.00  .16.40 

1  Net  82  I.OOO.OO  .10.40 

2Gr.  485  0,000.00  2.’0.fi0 

2  Net  48.S  6..100.00  166.40 

O.s  1,000.00  42.61 

116  1.000.00  70.00 

186  2,400.00  80  00 

=*f(i.  105  1.000.00  62.40' 


,  disirinutiDn  of  S  ronl.s  por  sliaro.  P  b\  ?ho  Hudsor.  R'3\  it  aSmrlt- 

j  is  <'.\pf'cto-'I  tho  payment  Mill  no  int:  Co.,  ihn  oilior  b\  iho  .Iow^oa- 
maie  boforn  the  oni  of  thi^s  yc.i:-  (oinnar  mininK  iMleiosi.<.  F^oMi  nio 
j  'f'ho  oompany  bad  liquid  a.^^sot.s  of  norihoasi  o;  Kmo  du  Bonnot,  ono 
■  .^IjO.OOO  on  .\u^ust  ol.  1942.  ohoul  4S  miIo.<i  disinnt  from  ilu* 

i  to  (Tbout  S  coni.s  per  .shore.  \vhil<>  i  other.  Ro;h  dopo.^ifs  iwo  n  possible 


Total  ....  .$14,4,0,46<  $12.13, . 993  „  ^,25  (8331:  .Major  .No.  4.  299  (26Si;  Ma.or  oiUnv  No.  8 gV:  295  niiobbn  L!.. 

Miscenaneous-  '.Major  No.  7,  650  (649i  t  temporary  '  M«'er  0,1  inv  No  9  fm.  in  .5.100.0,1  ^ 

Ta«  tr-*  Tula-  I  1fl  V2C  » .  '  ...  •  it  cam  .  .  1  Mrioi'  Oil  Inv.  No.  9  Gr .  427  7, .<00 .00  2S0.00 

Jan  to  Julv .  .$  o.)..ji8  $  18, <86  Allormeni);  Major  No.  8.  29o;  Major  |  vtiradc  No.  i  Ner  .  iis  i.ann.on  i52.m 

Total  for  Ontario—  !  .No.  9,  427,  i.388i.  I  K"- ’  S'  ^..soo.oo  20.1.20 

'  .  .  Miracle  No.  2  PId . .104  1,.100.00  116.81 

Jan  to  June.  $69.857,3."il  $.53. ,$96.532 1  +  +  •!>  ,  Miracle  No.  2  Gr . .101  5.100.00  1.11,60 

.Tniv  ....  m  -inonoK  s  noa  gvs  !  Total  allowable  production  of  oil  ,  Renown  No,  i  pm .  95  1,700.00  J8.00 

_  1-1 !  in  Turner  Valley  for  .'September  vveoi  .  «' 

Grand  total  .  .$71,966,427  $62,821,410  i At  25„351  barrels  daily  by  Hie 

_ _ _  !  Alberta  Pelroleum  and  Natural  oa.s  j 

n  .1  I  t2,'ii  1x1  I  Conservation  Board.  This  rompare.s  Name;  Dnii  Price* 

Outlook  still  Olm-urp  |„.,h  An  allowable  production  of,  nepth  pert-.. 


ance  of  Ihe  Reno  plant.  10  te.st  the  exle: 

Reno  will  retain  an  amoiiiT  ,->f  - 

ea.sh  sufficient  to  meet  shutdown  C.-XKIBOO  GO 
expenses  at  C.’ntral  Zehallos  aivi  Pmduction  of 
permit  resumption  of  operatmns 
when  conditions  permit.  j  ^ompany'.s  rurre 

_  stari.3d  Febriiar' 

TOBt  RN  (JOI.n  PRODFCTION  ssr  fi  om  60.934 

- -  nf  .$15.17  lu'r  I 

Toburn  Gold  Mines,  Limil.'d.  'c-  .$L9.$L126  from 

ports  Jul.v  production  at  $4.3  59.5,  In  av-er.age  of  .$11 


to  test  the  extent  of  the  ileposits.  .''l.-ive 

_  _  .■'lecp 

CARIBOO  GOLD  Ol  Tl’l  T  OI  F  ■'^luiiio 
Production  of  ('.arhiin  Gold  Quartz 
for  the  first  seven  month.s  of  tho  V'  1' 1 
company  .s  current  frscal  ye.ar.  w  lii,-|i  |  ( 

start  .3d  February  1  amounts  to  $924.-  | 

SSS  from  60.9.54  tons  fiir  an  overage  \|,„ii|| 
of  .$15.17  lu'r  Ion.  <-omp,arpd  w.th 
.$1.9.$1.126  from  75. .145  toti.s  for  .an  u-,|,.l. 


.June  production  was  $.59,274 


riod  of  the  jirevious  fiscal  year. 


Its  7.500.00  70.1.70 
.104  1,.100.00  116.81 

.101  5.100.00  1.11,60 

95  1,700.00  J8.00 

81  1.000.0®  ,15,60 


Food  and  the  War 


r\  I  A^onservaiion  i^oarn.  inis  compares  Name:  Drill 

Outlook  chilli  Olm-urp  |,,,h  an  allowable  production  of.  nepth 

DrcH^iwc  *  -5.497  barrel.s  daily  last  month.  AtUs  Br  Dom.  No.  .s  pfd.  6967 
^  ^  'Pwo  rerent  romnletion«  in  f.bo  Bonaventure  Pfd.,  6365 


Ma.ioi  Oil  Inv.  No.  6  Pfd. 


'  ^  ;  'Pwo  recent  completions  in  fho  Bonaventure  Pfd., 

w  9  .J  ^4  a.iot  Oil  Inv.  ^lo.  6  P  Yd , . 

The  report  of  International  Min- :  ' -  Home  Millarville  10  and  Maior  oil  inv.  No.  6Gr. 

ing  Corp.  for  tli-  lialf-vear  ended  ■  Hud.son  Bay  7.  are  Ri'on  Miracle  Nn.  3  Pfd . 

June  39  194  7  carried  a  reference  (o '  bi'oduction  quola.s  for  September  of  . 

Eu'olo  Go'd  Dredging,  m  which  is  has ;  And  690  barrels  respective'y.  ;  Northcionmei  No.  1  PM. 

an  interest  w  hich  stated  that  there  i  Major  Oil  -t.  although  cut  10  bar- j  - 

hsd  no  11*^555  from  tbo  propcrf\  I  dniJy  from  Inst  month,  roit-  j  Northend  Petr  No.  1  Pfd. 

cf  the  company  since  th-'  .Tapanese  '  Huuas  in  lo^p  place  with  a  J 

took  over  the  ea.stern  coast  of  .New- i  9^'*'^  *’1  bz.a  narreis.  I  Northend  Pere  Nr,.  2 pm 

Guinea.  The  company,  it  i.s  reported  |  o  Contnanv'^  and  Anw-n  'N°«t!'ndPeVe'No"'.l’pM: 

bar- assets  in  cash  and  .Xustral  an  and  Home  (91  Compan.v  and  Ang  o-  [^orrhend  Pete  No.  .1  Gr. 


j  ((Continued  from  page  61 

'  ce  ves  orders  as  i  the  amount  that  1  .Next,  farm  la'oour  has  been  'fro- 
Oftenng  I  kp  must  grow.  As  regard.s  livestock,:''*’'''  '-C-  a  man  who  i.s  reg.ste.ed  as 
"'fi  -  .  ,  .  ,  J  'a  f-ir,ii  worker  nut.st.  if  he  leaves 

pvri  ..  p.noritv  IS  given  to  dairy  herds  e.g.  ,  anollie- ,. similar  job  on 

4.375.00'  dairy  pasture.s  are  saved  while  .sheep  nuollu'r  faini.  .Many  other  cla.ssos  of 

6  ?oooo  pasture.s  are  ploughed  up.  and  dairv  Iwo.ker.s  are  .similarly  frozen,  but  the 

7.200.00  cattle  get  rclativel.v  ample  rations  peculiar  d:ific-ull.v  in  tlie  ease  of  the 

6100  00  9iill  fecd-s  and  oil  m,'al.s,  while  farm  man  was  the  wide  disparity  he- 
sheep  get  very  little  from  the.se  -tvitv-ii  farm  wage.s  and  those  111  al- 
•t. 500. on  .sources.  .Special  steps  are  taken,  |  lei  nai  ive  emplo.v  nienis.  It,  vv  a.s  felt 

(loon’oo  I  however,  to  preserve  pedigree  herds  neccisaty  to  go  rather  a  long  way  in 

4!.50o:oo  'and  flocks  of  all  breeds.  I  reducing  tins  .Lsparily,  an<l  farm 

.^600  00  follows  that  while  certain  en-  wages  hav,'  been  praci ically  doubled 
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a)-oH  ))  hile  -heoT,  ' c  s’  .  .1  '  .  ■  f  pai'^Hcl  w  ith  the  farm  is  not  com-  i  ow .  Kurope  vvou.-l,  as  far  a.s  v-an  he 

•7  I  anolnor  faini.  .  Ian>  o  ei  ,  l.-1.s.^o.s  o  i  f^,,.  ,|.,p  luinian  animal  seems  seen,  ho  dependent  on  latge  impo;-tj 

ed  up.  and  daiiv  \vo.  sci.^  .-iie  .s,mi  ai  v  lozen,  lut  l  e  nave  a  high  specific  i  cr|iurenient  ,)f  food  for  at  h-asi  t-.vo  vcots.  Ship- 

y  ample  rat  ions  ^  pecu.iar  diificulty  in  he  ca.se  of  he  ^  Moreover,  of  cour.se.  from  p.iig  w.ll  sLll  he  .sco;c,-,  and  i;  t.s 

oil  m,'als,  while  -  fat  m  man  w  as  the  vv  a  e  ,  .sp-a.it.v  ’'"-iti,.  yhipp.ng  point  of  view  foi.s  are  doubtful  whether  tiie  bulkier  food.s. 
ttle  from  1  he.se  -  t w ry-n  fa. m  wage.s  an  o.-e  ft  ,  heller  huslne.s.s  Ilian  grain.  f,ir  th.-  such  o.s  wlieat  an-l  m.ii/e.  e.an  he 


Guinea,  The  company,  it  i.s  reported 
liar-  assets  in  cash  and  .\ustral  an  and 


C*3n3ditin  y  jo\TrnmPiif  spcui’ilirs  •  ^  BiiBciiSn  Oil.>  ’vA  ill  spon.'^or  a  npw  '  New  Ranchmen  *  Pf<i.  i28o 
eoual  last  March  to  about  $1.  Cana-  I  H'M  weii  in  ,he  Buffalo  Coulee  !  p"'-  ’’"y"*'-' 

dian  runency.  p-r  share.  Is  un- 1  a''^3,  between  the  Vermilion  and:  ''AcUsgf  Roj^ity  s'wriij  . 

Tnincd  icsorvos  of  ^;old  sravrl  wore  funw  rij^ht  fiplds.  Both  rompani'^s  |  Kmaeiia  Lid. 

f'3timal?d  by  ili*>  Bulolo  Company  n.s  ''  ill  have  a  509*  interest  in  the  ven-  I  ^AcreaRe  Royalty  3  . 

of  May  .51.  1911.  at  119  million  cubic  lure.  The  location  is  of  partirular|  •  Pe88»‘i  _ _ 

yards  of  dredgeable  gravel,  together,  interest  because  it  is  in  the  adjoin- I  i  • 

with  about  $-21,000,900  yards  to  be  '  ing  section  soulh  of  that  in  whieli  !  f  Hid  llliporlilllt  (»raplllfP 
handled  by  hydraulic  equipment.  Aitoba  .No,  2  was  drilled  by  a  suh- j  nor»«aii  r’li'tix. 

While  it  i.s  possible  that  the  .\ll:ed  ;  sidiary  of  Calgary  (ras  Company.  I  *  Pposils  lutHlliGa 

offensive  in  the  .Sou  hern  Pacifie  Thi-s  well  gave  promis  ng  results  and  !  .  ^  " 

may  mean  that  the  Japanese  w  ill  be  ‘  a  commercial  producer  might  ha-.e  -  "  ^ 


net  ter  hus;ne.s.5  Ilian  grain,  tor  tti-  such  o.s  wiica;  .an.t  m.i  /e.  c.an  ne 
eiic.-gy  value  per  pound  is  two  and  a  moved  m  suHiciciit  quant  it  .ej.  The 
half  times  os  high.  Bacon  is  of  great  need  will  lie  for  ju.st  t'n-7se 
2'noan"  ‘''"f  H'’''k.s  of  all  breeos.  |  reducing  ''  •'''‘'I'-';  rou.se  a  source  of  both  protein  and  com.mo.iii if-s  that  are  vvnnicd  no  - -- 

.5!6i7obn  .  follows  that  while  cerlam  en-  wages  ba'*'  b  en  p  .  c.  i.  i,  .  .  .  advantage,  no'  c  iieese  and  ntlie:  cniic-enl rated  dairv 

-1.230.00  '  lerpri.se.s  have  been  greatlv  expand-  ,.s:nc-e  19.0.  Such  ri..,cs  have  not  in  Hie-scdavs  of  sub.stitule.s,  of  pr.Kluct.s.  bacon,  d;  .<x1  egg.s  and  dried 

too^n  Ifact.  ''aii-sPfi  J'”’  ' being  a  standard  and  well-liked  food.  meal.  The  furllu-.-  outlook  for  there 

6;.ioo.no  !lbe  potato  and  groin  ncreage.s  have  l  .spondmg  power  o  the  whole  popu-  ,,  p  ,3,,  ,  l,j„  u  .sei  ves  a  I  hree-  products  is  s'.ill  oo.s-ruie  -  no-  hut. 

■J'fMoo'  '‘■"‘"'V ’‘’f '  'c!  ‘’r  fold  purpo.so, 'The  conversion  of  sur-  wiir.t  l  hev  w.ll  be  wanted:  hut  ii  Is 

production  li.es  increa.sed  by  over  50  ing  of  food,  cmtlyng  aiyl  otlur  con-  he  shipped  .hard  to  .see  whai  .levn.siato,d  Ku- 

.1.600.00-  PA'-  t'h'T  A"*!  beet  by  18  per  j  .sumahle  good.s,  that  a  largo  [kui  '’f  ,  ,,  i,,,.,,  i.s  reckoned  a  goo<l  rope  will  he  able  to  otl.'r  ;n  c' - 

cent,  which  repre.sents  the  limit  of  the  uicrca.ve  c-annoi  be  spent  on  con-  Ihcrefore  a  most  valuable  change.  I'his.  a.'-  1  see  i;.  ,.5  likelv  to 

2.100.00-  factory  rapacity.  D.iiry  , -attic  have  |  sumablc  goo.-ts  that  the  farni  familv  3..;, . pp  ,,,p  p.^ep,.  problem  in  rcl.v:-7n 

j  ipfroased  by  About  4  ppr  vent,  and  j  mi^bt  u  nni.  and  i>  m  at  t  .sa\  t  .  ^  ^  (j  unlit  y  iif  Canadian  bacon,  'to  the  in!  ernot  ion  a  I  fo^xi  1 1  ado  when 

.  the  summer  output  of  milk  h^s  |  Rut  it  ha.s  heen  iiece.-s--;u-y  to  vvilli-  ]|  would  he  welcome  in  these  linie.s  the  war  has  ciKlcii  .and  the  imrne- 


■the  summer  output  of  milk  has  j  Rm  p  pris  heen  iiece.-s--;u-y  to  vvilli- 
’  reached  a  high  record.  Winter  milk,  'di  a-.v  la.  go  luinibers  of  fnrmer.s' 


IWnail<s  ColitiDa..  i, "nforlunaiel.v.  ha.s  fallen,  owing  to  j  s,,,!.,  |a,  m  hands  for  the  fighting  ■  ..,nd  it  is  doiiblv  welcome  becau.se  pieie.l.  Rm 

ITT  |iMeii<T  88.1IIII1  dll  -XU  a  I^ke  shoriage  of  feeds,  so  that  milk  ..services,  ami  to  liiid  substitutes  on  a  ^if  p  j.s  exceilciit.  The  huilding  some  ait.-nt 


'-ven  if  it  w  c:  e  not  first  i-!ns.s  qual- ,  il.atc  lask  of  relief  ha.s-  hern  co-.-n- 
itv.  .and  it  is  doiiblv  w  eli-ome  bei-au.se  plete.l.  Ru'  i'  is  already  receiving 


had  lo  he  lationed  last  winter.  On  i  kaj-gc 


'I'he  Women's  Lan;! 


St  of  it  i.s  excellent.  The  building  some  nU.-nt:on. 
of  the  large  ('.  nad.an  export  of  ;  I  do  mit  know  who; In 


. - .  - . , . .  ..  . . . - . . . '  i  1  nnV' r'  n-)\^  ^''i  '"'fber  h  ind,  breeding  evv es  have  Army,  niosi ly  .-it y  girls,  now  num-  ,  n-acon.  and  t he  niainl eiiance  of  a  liigh  .sarv  to  .sa v  aiiv  i liing  about  the  gen- 

dislodged  from  .New  (.luinea  .sooner  ;  been  brought  in  but  for  the  failure'  ,  oecovmy  n.  i.aK.  g.apnne  nasifAiien  by  '2.5  per  cent,  and  breeding  |  hers  over  in.OiKi.  Training  i.s  P'ovid-  ’  pf  fn,;,ii,v.  is  a  ve:  v  re-U’inl  alliiude  of  people  m  the  old 

than  had  been  hoped  a  short  time  ,  of  3  cement  job.  It  was  drilled  in  Highndge  Mining  swine  by  .5.5  per  ,-eni.  The  b-acon  out-  ;  p,i  p„;|  ;-oiidii ions  of  service  are.  as  ,,iarkable  n.-hievenicnt  which ’  Bri- j  <-ount  1  v  to  ilie  war.  It  ,-ari  he  put 

ago.  it  is  doiibiriil  that  operations  at  :  10, qv.  |  ‘  *''’"'9-  ^nd  near  as  they  can  be.  tlie  same  ns  in  ,^,,1  .ipprcciatcs.  I  sliould  also  .sav.  I  vo:  v  h'rieflv.  There  can  be  ,10  eom- 

the  property  could  he  re.sumed  be-  +  !  R?ver  -^s  ^wn  ex'no  9’'^''''  ''''■"lien's  War  .Service.s.  ^  someti.ing  of  a  chee.se  connm.s-  '  promi.se,  We  mice  made  the  mi.=l-ike 

fore  the  end  of  hosttlil  es.  i  Comnioil.  Limited,  report.s  for  lhe|  ^  ri-'-em  naieS  o-aohoe  .***  *  .  .  I'lany  mare  women  -  farmers  or  seur,  Hi.-ii  (Canadian  is  the  sou  that  of  ir-istmg  Hitler'.s  word.  We  .-ihall 

— - -  months  pnrJrd  .June  1942.  a|  yonr-^*"nn  tho  past  nnd  Sy.-u  Moasiirod  in  lorm.*?  of  sh;p;>in^:.  ( hp  |rarpi  workvis’  loialivo.s  aro  tak-  al\\o>s  liu\s  w  iien  shr  lia.s  luii  i-.-poai  liiat  n\:,<U\ko.  'I’Ju*  v'^m- 

thromilJIll  Sint'llinir  (>orn.  i  profit  of  $'11,907.  equal  to  2.8;  u'iiih  wa.s  80  ft  *and  averaeVri  i  Tu  i nivn'.'<  places.  iq-isiiDT-N  of  t-hiMcc.  T)r:oi  mOk  is  servin*;  1  inon  people  of  I^rita.u  liav-^  taken  3 

I  cpnls  n  share  on  l.l23.S2.'^  no  pfJi’ I  V'nht  nor  cont  minoral-  comparod  with  t  hat  arr  availahlo  in  oonsidoran.o  numlr'i  s  „y  pi-'po.so.s.  iMcludin;^  that  of  "ood  doal  of  punishmcnl.  Tho\  will, 

Finanrps  .Vrp  Slrpnpthciicd  -  value  .shares  outstanding.  This  com-  ,h.e  west  emd  vvhere  the  extension  '  ''-NPACted  to  achieve  a  .s-nv-  j.^nd  many  .are  Ivith  skilled  and  " supplenieni mg  Ihe  fluid  milk  supplv  ,  if  iiec- s.-nr.v .  lake  ;i  g:ea'  <iea|  more. 

-  :  pares  with  $52,348  nr  f  ve  cents  a  -  of  the  e.ast  zone  was  nicked  up  the  million  ton.',  equi-  ing  wo;ker.;.  We  have  liarvt'.-;t  <-amps  -jn  the  winter  .scari-ity  perl.-vd.  Dried  ■  Rut  ihev-  will  not  listen  lo  anv  pro- 

.\n  ini-i-easp  in  current  .-issels  from  1  sliat-e  on  970  t,$7  sh.ore.s  in  the  fisi-a’  I  ...m.u  i-m  f.  iu«  !  valent  to  about  a  thousand  average  foj.  .s-;ude  Us  and  school  .-hildren.  and  eazs  are  heing  u.sed  not  onlv  to  re-  posal.s  of  peai-e  from  the  preseiV 


the  property  (-ould  he  re.sumed  be¬ 
fore  the  end  of  hostilii  es. 


j  .v-ear's  crop,  as  compared  with  that 'are  available  in  considernnie  nuinhi-i.s 
!  of  1939,  is  e.xpected  to  ochieve  a  .s-nv-  land  iiu'.nv  are  h-ith  skilled  and  w  ill- 


uiiiny  puipo.ses,  including  that  of  good  deal  of  punishment.  The.v  will, 
supplemenimg  Ihe  fluid  milk  supplv  ^  if  iiec- s.-ar.v .  lake  a  gie-v  <iea|  more. 


An  increase  in  cui-reiit  .assets  from  sliare  on  970.187  sh.ares  in  the  fisea 
$555,654  to  $1.362.2 '3.  due  to  greater  j  year  ended  April  .50.  1941. 


pares  with  $52,348  nr  f  ve  cents  a  -  af  the  east  zone  w-as  picked  up  the 
share  on  970.187  sh.ares  in  the  fisea’ '  wi.dth  was  129  ft  ant  Ihe  graphite 


tu-nover.  if.  reported  b.v.  Leo  H.  I’im- 


F.  Reeve,  president,  rrpor's 


content  appeared  to  h.a  higlier. 
The  occurences  li.ave  heen  blasted 


m.ni.  pres  dent  of  Cl'iomium  Mn-|ihai  at  the  present  time  no  develo.o- 1  into  and  large  bulk  .samples  have 
ing  Sr  .Smelting  Corp.  I.imiled.  in  1  ment  work  i.s  heing  done  hut  direc-|  h'>pn  l.aken  from  both  showings, 
-f  nanclal  .sfatemenl  for  period  .Ian.:- :  lors  are  keeping  the  company  in  a!  These  have  had  preliniinarv  le.sts 
ary  1  to  Jun°  1$  issu-’d  during  past  |  development  program  w  hen  a  suit- 1  and  are  i-eporied  to  have  the  prn- 
'veek.  'able  proposition  is  offered.  |  per  ph.vsical  properties  for  crucihl'' 

Other  rhatiges  reflecting  Ihe  cap 


vaient  to  atooui  a  tnousatm  ave.age  .s-:udeiis  and  scliool  (-hildren.  and  ,  ^ii-e  iieing  u.sf’d  not  onlv  to  re-  posal.s  of  peai-e  from  the  presen' 
ship  load.s  of  food.  Afiart  fiom  the  deal  of  helo  i.s  jii-ovided,  at  ;iifo:-(-e  our  talher  anaemic  cake.s  and  If-iflers  of  tho  A\..;.  They  will  want 

groi'ing  of  .specified  act  pages  of  par-  iw-eol;onds,  b.v-  (-it.v-  people.  .Soldier  la-  pi^iddiiigs,  hut  also  as  a  stiaighl  suo-  .some  ron->irie:  ably  better  seg-.ivity 
ticu'ar  crops,  the  farmer  is  under  :  hour  i.s  p'-ov-iric-i  w-her('  other  sources  i.siiiute  f(3i'  :!ie  genuine  oitii-Ie.  Ra  than  a  (ierman.  or  liali.-in  or  .Tep- 
orders  in  m-an.v  other  re.specla.  Foi  fail.  -con  with  .serombled  egg  is  not  so  rare  ane.se  .void  of  honour  before  they 

instance  it  i.s  on  offence  to  use  vv  tieay  Ani.dlior  of  the  farmor'.s  anxioties'a  breakfast  as  it  ha.s  liepn.  'will  allow  ihe  though,  of  peace  to 

or  .sound  potatoe.s  foi  animal  fee'^  ,,  naiurallv,  as  to  how  long  his  land  <•  <•  enter  then-  minds. 


per  ph.vsical  properties  for 
manufacture.  There  is  a 


ital  reorgan'izal  on  and  plant  expan- I  Calmont  O  Is.  Limited,  report.s  fori  .short-age  of  ilvs  kind  of  graphite  in 
s  :---!  nclitds  an  increase  from  $2,  jthe  fiscal  ,vear  end  '  May  5i,  1942,  i  the  I'nited  .State.s  at  thi.s  time. 

S12  050  to  $ l..")S3,86$  in  current  ;  a  net  profit  of  .$52,779,  equal  to  2'i  j  - - 

a.-g--’'s.  prnctica'ly  all  due  to  new- |  (-ants  a  share  on  2.248,978  shares!  BJG  .M.AGNESIl'.M  PLA.VT 
riant  cons'.iit,  lion.  Ci.rrent  liabili-  !  outstanding.  Thi.s  compares  with  OI’ERATINC 

t  c:.  decreased  from  $1,916,047  to  1.5.46,919  in  ihe  previous  year,  before  ,  ...  '  t, 

$15;9,991,  w  h  e’.minaf  on  of  .$1.-  provision  for  income  ta.xe.s.  Innn  m 


or  lo  allow  vvaste  of  food  b.v  failing  i^.jU  ^1..,.^.  ,|,r,  p,.('.<('ni  pace.  The  b.-il-  |  May  i  end  with  a  wor.i  about  ion-  |  -  - 

to  lhatc.i  stacks,  or  failing  to  bar-  |  heiunen  ,-ash  crops,  restorative  j  g,';-lerni  prospects.  .Some  people  say  -1-1,^  I'inaneial  Times  reaches  s 

vest  ci  ops  111  good  liine.  Bu.  Hie  ,  livestock  has  been  .severe-  this  is  not  the  Ijiie  to  talk  of  the  1  1,  •„«  ,  «  1  „ 

c^FPSt  Hulk'  nf  fArtnpre  IHp  !•  ■«  i  rT-.!  ^i  •!  e  I’lRss  of  proplp  w  lio  Jirp  intcrP6lP4i  in 

^Tirai  nuiA  oi  raimx.s  ihp  yom  j^,  'Php  pror^ori ion  of  ''lovor  prnolcj‘n5;  of  pcMco.  But  cit  Jhp  j  *  -.w 

mitlee.s  their  willing  and  whole-  icniporarv-  p.astures  to  wheat,  po-  -  we  must  have  plans  ready  to  relieve  I  and  "''Ic  «"  huy  inveslnirnt  securi. 
hearted  cooperation.  The  '’''"‘’f  l9c- :  ^f,;|  exhausting  :  he  F.uropean  famine  which  .s-eenis  to  i  ties. 

tor  making  for  success,  apart  /rrim  fallen.' There  i.s  not  suffi-  i  _ 

flTmerTim.sPlf^  "nmlp'  of  ani- j  '  "  -  - 


Ani.dlicr  of  the  farmor'.s  anxioties  a  breakfast  as  it  ha.s  licen 
is,  naiurally,  as  10  how  long  his  land  -I- 


eiO.OoO  b  11.5  payable  and  the  addi- )  Balance  sheet  as  of  May  .59,  191-'- i  ^lueing^  material 


■5  BJG  .M.AGNESIl'.M  PIA.VT  ',0,-  making  for  success.  apRTt  from  j 
^  orEKATINCi  ;Iho  strong  patriotic  fcolin.-^s  of  tho  j 

'’I  La.s  Vegas,  .Nev.  The  $10,1,0(81,-  farmer  himself,  is  that  the  food  pro-  | 
.  inoo  plant  of  Basie  Magnesium,  pro-'durtion  effort  is  administered  as  far  j 


Don  of  .M.5.:S,.583  , 'n™  " '"'’J current  assets  01  suh.ofv  injeffort;  is  in  operation,  fulfilling  the  j ^s  po-<sih!e  by  officials  workmg  from  i ^  'I'hTpro: 

loans  incurryl  in  the  , net  eye  of  ,  edy-om  investments  are  shown  a  If^rcca.'-t  of  Howard  Fells '  office  d'-sks.  IducTion  of  -ih  roe'  i  ,-,nd 

cu  rent  anc  new  pm  '-  1-  '’-^"Tiatf*'^  lyy  *  ,  .Ir..  presi'^ent.  that  production  would  i  (9ne  inleresUng  side  Ughi  is  the;  ,3,1  more  ahundani  than  we 

n'vS  to'4$00,.  a;7  capiTl't'otar  -^tartjn  August.  The  pl.ant  is  ex- '  g.-eatly  increased  prestige  of  the  ^  i*;;:' r^xpecHd.  I.  i  •  p.Uible  ,0  give 

cl.-y.OOO  to  ^680  .  ant  c.  pi  '■  total  $61,121.  peeled  In  be  at  capacity  production  !  f.aimers’  technical  .advisers  c.x- -  ,.„,^^f,nn’ole  noiash  allowonces  to  -70- 

'■-P9'-1s..„i,hin  ,50  days.  The  entire  output  lension  officer.s  and  advi.sory  .scien- '  iaroer  ^-0^1  e^^^^  i-  ,eraiV?egl 
$1  %.009  to  .$0,091,909.  lhat  directors  have  under  consider-  goes  to  Ihe  War  Department.  li.si.s.  This  arises  from  two  causes.  :  ,a'o’e='  and  tn  deal  w  ith  the  snccial 

Larning.s  do  not  ye,  ref  y,  thejation  further  dri  ling  operations  ni|  -  l-.-l,,  j.,  „,a,  the  ('ountv  Agent  i  ,-^oiem  of  I-tnsh-deL 

hmiefit  to  b')  derivy  from  he  .su.i- ,  the  .ompany’s  lease  holdings  in  the:  WENDIGO  GOIJ)  and  his  assistant  have  now  the  right  iphosphates  are  the  mam  nn.xielv! 

''^’-1  Toronto  -  Wendigo  Cold  Mmcsl'"  O'l.v  f-5i'm  where  they  feeD  .Supplie.;  .are  a  good  deal  higher  t  ban  i 

1’  <■  a.,,  lavn.:  fn  -  ‘c.  •  I  lo  -  1  '  pfoduccd  $.’16,250  ill  August  fro.m  :  lhat  they  can  help.  I-'ormerly  it  wa.s  jhefoie  the  war,  hui  ar,'  still  unequal  | 

U  hmoie  depiocai  on  and  tyes  fo.  Sty-K  iolders  at  a  sycial  nmelmg  y, -j-r  aver- i  usually  the  good  farmer,  who  least  farmers' demand.s.  and  a  rat.oning' 

l.ie  pc,  lod  in  qu-otmn  is  .$11  ..._11.  on  .Septemyr  .9  will  be  asked  to,  reeoverv  of  $15.25  per  Ion.  n('e<ted  advice,  who  .sought  advice  !s<.henie  -s  having  lo- he  introduc'd. 

z-.M  cnifw-yp  shni  u  mfwyp  pu  up  approve  a  by-law  reducing  the  num-.  ,,534, 7, jo  produced  in  J  u  I  y  The  other  reason  i.s  that  the  farmer  I  ,,1-31  one  ,-an  say  is  that  there  is, 

v-¥x  rxsTirijki'r  ATi;'  i»(v  M directors  from  nine  to  seven.  ^  from  2,837  tons,  an  av  erage  of  has  been  c-alled  upon  to  foc-e  uiifa-i  ..,,,  „f  w  idespread  soil 

2M.>  IN  rhlt-M  Al  E  IdGAl.ll  'S'  $*  i$]2.’2.5.  miliar  problems,  and  thus  ha.s  ,-onie  pxhnti.slion.  The  latest  British  ciop 

.v.cond  lnlr--.$tale  Rovally  Cor  Bob.jo  Mines,  while  awaiting  ar-|  Output  for  the  first  eiglil  monliis  'u  realize  lhat  the  college-trained  promi.se  highly  .satisfactory 

poration.  Limilefl.  Iia.'  informed  the  9f  a  heavy  duty  rotary  rig  ,0  ,,f  ||,ix-  ve.ar  stands  at  .$’258  028  from  niaii  has  a  fund  of  valuable  knowl-  |yield.s  especialK-  of  w  heat  and  pot-i-  ' 

Montreal  Curb  .Market  tlia  the  com-  complete  its  Alameda  well.  ha.s  la  d:  21.2,39  ions,  an  average  of  .$12,15  edge.  j'toes.  ’  '  I 

pony's  investments  in  oil  royalties  plans  for  an  important  new  lesij  ppj-  ton  against  .$.3.39,-11,3  from  24-  Ai  .vou  will  believe,  the  greatest!  +  ❖  •!• 

liad  a  book  valu-  £  .,279..'103  as  ai  well  at  Moose  Creek,  about  12  niile.Sj  ,347  lon.s  and  an  average  of  $13.47  ^f  the' f.irnier's  many  diffirulties  has  1  And  now  may  I  turn  to  Canada’s 

-August  51s|,  19-12.  Gross  r(-veniie  soulh  of  Manor.  It  i.s  understood  |  la.st  vear.  been  shortage  of  .skilled  labour. !  pa’-i  in  the  p-ograni.  Lord  Woolton 

f-eni  royally  income  since  acciu  .u-  the  drilling  is  to  lest  an  area  where: - One  so'ution  ha.s  hoen  a  great  once  compared  his  task  to  thu  of  a  I 

t  en  amoi  ;'.rrd  to  .j  6 19  In  July  .31s' .  o  I  showings  were  encountered,  and.  DO.ME  PROIH’CTJON  OFF  inerease  in  tractors  and  oHk'v  ma-,.sio.k  faim-'r;  Im  has.  ,a.s  h-'  put  it.  I 
1912,  and  the  ..'sc.ve  fot  clrp’eli-'O  well  will  be  carried  to  a  great-:'r|  Toronto.-  'Pon  prodiiclion  of  gold  j  cliiner.v .  The  number  of  traitors  has  the  job  of  p.-oviding  balanced  iation.5  , 

lotall-'d  $18,051  lo  the  same  date,  depth.  '  |,y  Dome  Mines.  Limited,  for  th-'-m  fact  been  morr  than  doubled  —  for  forty-seven  m.llion  human  ani- 

Du’ing  tho  montn  of  July  the  cor-  Bob.jo  has  conces.s-ion.s  from  the  oionl.h  of  August  is  reported  .-’t  54,909  m  1939  .and  112,090  at  work  in  mats.  He  is  not  con'-erned  with  tat- j 

p-T.ation  had  a  gro.ss  ro,vaU,v  income  .Saskatchewan  Deparlni'-ni  of  Na-  $529,700  from  43.390  tons  millo'l.  the  past  spring.  Canada  has  lielpi'd  tening  rations,  but  most  of  h:s  live- j 

of  $947,  while  ihr  aerumulaled  lural  Resoureer.  on  some  4.601.1  sqUcT’o  Tips  compares  with  production  ,7.' |  it  emendously  in  tie  matter  of  <vjuip- 'sio-.k  is  either  growing  or  working,  i 
rovalty  ir.-ome  for  the  vear  1342  lo  miles  in  the  southeastern  part  of  the  $522. STO  for  the  previous  month  andiment  -  has  sent  us  thousan'is  of ,  Hi.s  farm  ran  produce  all  of  the  ne-  , 
31st  amounted  to  $6,783.  province.  i  $645,354  for  August,  1941.  binders,  ploughs  and  other  tools.  cessary  roughage  —  potatoes  and  I 


hank  j  shows  current  assets  of  $48,001  InJpfjgj.,  j^, 


is  for  America’s  w.ar;'’-'^  possible  by  farmers,  and  as  little  j. 


Iveii  liie  incri’a.se.l  qiiaiilitv  of  .slraw,- 
jintn  manure.  Fori un-atel.v  it  has  been 


Sion.  Mr.  T  mniins  notes.  .Net  pro-  ley. 


ft  before  deprociai  on  and  taxes  for  Stockholders  at  a  special  meeting  Lntine  ->"7K  tenc  r,r 

the  pmiod  in  quejtmn  is  $102,211.  on  September  29  will  be  asked  to!  ree'overv  of  .$L5  »5 

i:-.AI  rnifw-yp  shnru  mfwyp  pu  up  approve  a  by-law  reducing  the  num-'  against  .$34,700  produced  i 

_ -  -. —  - . — - —  I  Hpt*  nf  Hirnr*tnri  frnm  nino  trt  .  .  .. 


“Ocitanati  and  Manu 


2NI>  I.VTER  STATE  llO'i  Al.TV 

.'■'.mnd  Inlr-  .stalc  Rovally  Co 


her  of  directors  from  nine  to  seven. 
I  ^ 

Bob.jn  Mines,  while  awaiting  at- 


f--rni  royalty  income  since  acciu  .ii-  the  drilling  is  to  lest  an  area  where 
t  en  ainoi  I'.red  to  .j  6 10  In  July  ,31s' .  o  I  show  ings  were  encountered,  and 
1912,  and  Hie  r.>s".ve  for  clrp’eli-'n  well  will  be  carried  to  a  great-:'!- 
1otall''d  $18,051  lo  Hie  same  date,  depth. 
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UPTREND  SHOWN 


lock  Exchange  Record — Montreal  And  Toronto  ■  Canadian  Active  Bond  Prices 


ON  WAR  MARKETS 


- V.’eek  endiii*  Se 

Frfv.  H’gh  Low 
Class 


-  - 1?4? - Current! 

Sties  B\d  Ask  High  Low  Div 


— — Week  ending  Sept.  I,  1942- 
Prev  High  Low  Price 
Clu»  Change 


- 1942 - 

High  Low 


—  - -  Ab.tib: 

But  Prues  Aie  Still  Matrrialiv  nnir^  rrtr 
Below  Hi"h  Leve’s  Esiab-  -‘Dc.^rrT 
blisiicd  in  1917  rr'/r” 

- '  •  Alberta  Crsin 

Do.,  pref 

SECl  RITfES  ARE  0PP'  Gtrel  Crrp 

Pc  .  rref 

Araal^cnstfd  Electric 

Ri£.e  on  Con'.tnpdil,''  Pric^'T. 

Since  Be^inn.ns;  of  Has  nr^r 
Been  Fairlv  Steadv  Except  t.  v^torr.  rr?f 

..  *  .-crlrcr  ‘  Freed 


for  Big  Slump  of  1010 

Xeu  York  —  In  tiiri'e  yenr:  of  war 
r.'Oi  of  rominociitiPs  scnci  nilx-  ha\  '■ 


To,,  rref 

rafhfrrt  Paper  “A 
Ec^tty  Prr-! 

I  Po  .  pfef 
I  pc',.  Tn'!  pref 


iclfo-’  ?ci  a  cour:=  s.milar  to  that  in  ni'i'trr'r’f  1:^"' 

■'tbar  n'ornat.cnal  confiir;^-  o'.  cr  '  Ei  -e  Kibbm 
th^  la:!  lo'i  :.Tarr.  accorain-  to  J.  '  rrrf 

H.  Cnrmcai  in  ta''  Nriv  icrk  rr.i;ii',-n 

rim'^r  Althouaii  prir'":.  of  inipoi-  Errv^- Dini.icrs 
tant  farm  prorluci."  a'nrraliy  ar’  ■  c.c.  r'r^fr  •■/\- 
t'vir^'  thej'^  ni  til'’  bralaiiin;:  oi  lio:-  rr|..^'rr' 
t.litier.  tliry  niP  consi'irrahl;.-  (- 

th.p  pfaka  i  ''ar-hr'I  .n  uir'  V.'orU  War  ,  F';r.  n-.t<-n  ct-f 
am  th'’  prr'crt  immrrikitri'.-  lollow-  Csircry  ro'-rr 
mg.  On  tn^  o  hr\-  han^.  pner.^  of  sr-  :  pr,.  ■  a'  pre 

curjii^.N  rr'^nf'rn'ly  arr  hcY■>^^■  llmro  al  Pc.,  •■i.'.  ' pre 

th^  outbreak  of  tn^  conn.^r  in  f  ^ 


t^itier.  tliry  nr^  consi^rrahly  b-low  ;  _  ciar,  •■A' 

th.p  pfaKa  i  ''ar-br'I  .n  In:'  V.'orU  War  ,  F';r.  n-.t<-n  ct-ri 
am  th'’  prr'crt  immrrikitri'.-  lollow-  Csircry  rr,-(rr 
ing.  On  tno  o  lirr  iianb.  pricra  of  jr-  ;  rr,,  ■  A'  rrtr 
curbio.^  mnor.aily  arr  hclai’,'  timrr  at  Pr'.._ rref 
th®  outbreak  of  tb''  ronfl.rt  in  <  on ■  ■ 
tra:t  to  th'-;;-  aai'tir''  in  tho  \\'o!irl  c.'n.'c-cirprrf 
War  i  Cri,  Frrr'pp?  “A  " 

Af  th‘=  outbreak  of  bo;iiji;i''j  on  ccrr^Vrl  i  r-vfr 
S^pf  1.  13??.  tbr  r'^.O'Otirn  th'’  pu'"'-  Csn.  rrp.'-r- 
1;0  C'^narally  v  a.a  fb3<  Irgl'.:  r  '■'’Fi- ' 
modltv  pr:r''3  v. '-i  o  in  til'’  aftin:..  A,  |  Cen.  \Vir'.'& Cable  "A  ■ 
a  r'=.'iu!t  a  h.m-y  buvin-  movt'r.i'-nf  i 
got  unr>r  way.  ConF'ioior;,  jr-n^ralb,  ran''yrkrrf': 
not  only  b’-oii;:bt  th-’ir  flopri’c.rit'-.!  '  To,  pref 
in'  cn’O'-iFF  to  no'-nial  1<=\'pI-’,  but  in  ,  ^^1! 
mo;t  •n't.-ni'  '’s  purrha?'':  wnl  '  ca”.  t'rrr.^r 

in  ru.'Fra  of  r<-,-|uiieiTiPr.tr,  At  fir.',;  ■  i.'o.pref 


1;0  g'^narally  a.a  fbat  Irgl'.:  r  '■'’Fi- ' 

moditv  pr:r''3  v. ''i  r  in  Hi'’  oftin:..  A,  |  Can.  \Vir'.'& Cabla  "A  ■ 

a  r'=.Fu!t  a  h.m-y  buving  movt'r.i'-nf  i 

got  unr>r  way.  ronF'ioirr;,  j^'n^ralb,  ran''yrkrrfi 

not  only  b’-o'ui:lit  th-’ir  flf'pror.at'-.!  ■  To,  pref 

in'  cntO'-iF.F  to  no'-nial  1<=vpI.-,  but  in  ,  ^^1! 

mo;f  •n't.-nt  '’s  m^kr  purrha.=  ‘'r,  woil  '  ca-.  t'rrr.^r 

in  ru'Fra  of  r''puiieiTiPr.ta,  At  fir.',;  '  Fo .  pref 

tb«  p.at-e,  n{  fhr.  afh'nnt-o  i-  aa  rotlior  I  ■ 

rapid  b'lt  ■iff''!'  a  r'".'i''k  .~b''u.  .  Po.i  7na  rraf 

a  rnorth  it  .=  'a''',;<'n'''i,  Tbon  th'"''  Cr^^car  c,  Foiinkry 
■'"a:  a  .'-loiv  rr?-  until  tbe  fnllo\iiP'; 
lla'-JuiT’  colli'pro  of  tbt-  \l'''F;t'i':i  .  Fo.ncbt- 

f'.-'-'nt,  "  bm  tbr-rr  omurre-.d  orK-  of  : 
th.=  .=harp‘-'r;  .‘lunip'-  ou  romrd.  Can.  Crttn-, 

This  iva.',  thf  on'y  rarjnri  of  .t"rioii3  ■  p.^'’pi’,''r[^ 
clcub'  -.3  to  tho  lutliro  of  romino'lll;.  '  Ca-i.  Fairbrnb?.  pTaf 
riirO",  and  ,|  It-fl'c-iprl  p-  oiianly  U  l-  c.-n  Farr-nn  Invrst 
o'lr.a'nti  wh-afiin  tbp  wai-  woi.H  d  - 
roratudpfi,  brln''.;iK  a  now  ad.iirl-  Can!  in-r  .'.icnhcr'A  ' 


IPS 

1  .10  1  23 

57  55 

1  00  1  OP 


Co  .  richt" 

Po..  pref 
i  r cn.  Cenverfrrs 
Lpn.  CcitipT; 

To  .  pref 

Csr  P.-fdcf  f.-.  Pock 


Cm  Forc’nn  Invest 
Po..  rrrf 
Csn.  Cfn,  hire 

hi  inmn::  a  n^w  ariju''’-  Ca-n.  ino.  .Mcrhoi "A  ' 

tn  nP''r-^Um''  r*oniiiPrns.  How-  ■  Pf'.*B" 

a.  t  J  4.  I  ...  Iron  Feundnes 

e'-Ti*.  rvh'^n  it  pppaR?nt  n  few  . 

months  Grraf  Britain  I  Csn.  Lc'cninctive 

••'■ould  ronimua  tlio  Flruza!"  .ond  tb.i’  . ‘""rip';  pre" 
the  war  probabl.v  would  bo  Ion:,  tho  Can.  far.  RIy 
fcn:"ou'’nt  ro  oclju  tniont  of  prico:  Ca^^^vrinpaprr  'A 
to  til'’  rhangod  oonditions  oonr.-.T'n-  C3n''vviner:<r’ 
r?.d  and  sm^o  thon  fli"  prir-p  trond  Cm.  w  h.  Kc-.Nf.'  A 


has  boon  .'ianddy  upward,  with  only 
.minor  sot  bark?. 

Frice  Kango  far  3  Years 

The  fcilo'Miig  table  sliocu  i:i  c'':Us 
the  pr.csp  of  impoixanu  ia;..i  pio- 
auct  on  .'lUg.  ?i.  the  ua>  oc- 

lore  tile  tu.orraK  ot  tiif  i.a.;  c.i 
•Ju.y  1,  i'J-l'j.  a  is\'.  da.vs  af.er  ino  fa.l 
o.  .'i\.ncr,  ana  on  .xug  oi,  191_’. 


Yj  xar  the  ni  Jicm-'iil  of  oominc.i.- 
tie.;,  lia.i  r.r.i  .uii,  3.m..ar  to  f.^f'ern  rnir:!-,. 

t.-iaf  i.i  liie  i.Oi.u  i.r.r,  cul  int'  r.;/-  E' 

1 1  _o  11  Cl  crCil  llI  ill  liltlL  eo.t"  izllcclm'. I  '  Cirp 

i..'--  r.aa  iii  ’  pr.  .o.i  imniruaLri,'.  r.n. .  Enm-.ri  f.-.  Hmt. 
,  .  LL-T  o  -,  T  1  ~  I  ■)  .  1  1  n  -  1  Erf.;i?h  Electric 

\.nca.  ^0.-1  Up  .i-j.i  a;.  ..’.j.O'.i  a  clio.i.i,  ..p.. 

Y  v*-  ■“  *  Otic  ,  E'i  i  jlOgi.  tlif-'Uil'l  rrii:jtc.b'r  Life 

c-.'ur  «  I'.oun;..  nu.ici,  umUSi,  oJ  ■  pn-.m.  r>yrrr 

^  .  I  rnrv  cFtrrrr  i 

an:i  loHl*.'.  IJ  i  cius  a  pounr!.  Fin  ly  r.it-ci: 

At  ci'.e  ouio.'iii:  vL  liv'  u  u.ia  \^i\,  rr^,rrcf 
Wa'.ral  \vai  ;;f'a!ng  r.iuunn  v:nf^  '  ^*'r:o^ci7s*s'^E' 


n*ilh  .on'’-  ^crnrtirn  Cr.  pr^r. 
Alin  -,11-,  Ccckrbu'.t  Plow 
i  Cons.  Fakeric® 

Conr.  Min.  Smelt 
i  Consemers  Ges 
.  '  Cof?.  Imper'.sl  Mill? 

i:i  c'':Us  .  dc.,  rtef 

iBl  ..1  pi  0-  Crown  Cork  fc-  tc9l 

..'’r  .sr  Crow?  r>st  Coal  .  .  . 
le  OC-  oi^tillerr-Sf.'iframs 

»  U.  .  L.i  ;  Do  .  pfft  ^ 

eriiinfa.l  Cr^.  hrs'p  • 

.  ,ni-.  Dr^..  prcj 

I-**-'  ;  PcnTinicn  Bnepe 

,  .  ,  D<  m..  Cccl.  rref  .  . 

y  I  .  M..^.  o  .  Drm.  Foundrier 

'  ’  -i  '  '  ^  z.  Drm.  Gla*-' 

4  -  3  Po..  pref 

:  ‘  i,  Drm  trettfth 

4  t’..  ,  I'o  .  rfcf* 

,  D'^m.  .-icflo:.  Ccel '  B 

_,.'j  |.,.  ^  Pm.rirrc? 

U.Vu  V.  .0'.  Hrm.  Trr 
'j.JJ  ^-yrre- 

,,  4  ■t..OU  -7P-  ‘FU.iC 

„  ,  -  -  Co.,  rref 

.  Derr.  V’rolicn* 

■  “  •  '  Dr.,  pref 

/ipi-i*»  i-ys j  1,  r.'.'f  P-Tprr 

V  -i.iisiv.i.  jTfrrt  Kr^lcr.fv  FcY^rr 
Lwm..nr  lo  En-tcm  Pairii's 
ii  f  ,mi  2*  • r. astern  t <fcl  Trod  . 

Drry  V'a'-hinn  Mcchirr 
iiUK  CO..-  liicctro'.t  Ci  rp 
ilwl’i.-  r.ii’.  .  Fnrrr.r!  f.*.  Heat,  trrd 
r,  I  Erplish  Electric  “A” 


busne:;  corn,  '•  i  ci'iUc.  airl  rye.  (3b  Foi-ncat;« 


vniic;  cot.oji,  l?.2o  r'-ula  a  [lound. 

At  tho  vies:*  of  1011  wnoat  hurl  nri-  nl;;rlrr 

sanc-sci  to  bl.Ok  a  bUolini.  out  coin  Cm.  Ltrcl  Warct 
oad  G‘=o!incd  to  bS  c''nts.  Kio  bad  r,rrr"fc7r'T,ir 

crA\nn'.'-U  to  bl-i-  _•  H  ou  n  '1.  bul  Crodycn- Virr.  ri 


nad  G'^rim^'ci  to  bS  c-nts.  i:\o  had  crodycar  Thc 

c^'A^an'.’■U  to  bi.iJ  i:  a  ovrn  d.  but  Crodycn- Virr.  pref 

I  0.  if  11  liau  rec‘’d''d  to  T.b  cents  a  ‘^  p'r;  v' T 

pJUnd.  ,  Crcnl  V.fSt  I'&clclcrv 

A.  lector  in  the  i  .?c  in  wheat  price? 
in  that  period  was  iha;  Kurcfio  had  i  [.'rri';  cbario  .  . 
;uct  li.ur-f'.'ird  a  .lioit  whuoni  crop,  c.vrri-m 
Yiius  iouropp  npe-aod  wliaai.  and  ri,'-  truer  pef 

ing  freight  corts  and  lraii?porta! .•.■ii  Lriild'a'^hlatr 

a!tl:cu!'..es  I'.'Pi'o  -rirlunlly  tbo  onb'  Fc..  i  rrf 
cbstnr.cb  to  a  rise  ni  •.•.boat  jr  iccf  Hrn,]e".£  cmch  rare 
6\',n  higiiPi'  than  actually  took  place.  Holt  Fcrfrcvi  Co 
Th°  situation  in  i\»  was  not  much  yef 

,  *  I'.i  ni^  i^eTmits  A 

diffcrui,  rr'.."B' 

.■  IT  1  .me  1-  ImrcrielCil 

L  p'’.  erd  1  rend  ittlO*!  I  inprrirl  Trtarro 

'  1,'r..  prrf 

’i‘h*  ^rronJ  rear  of  lh«  Wonri  sVar  int.  Arccpifincc ’“A 
shoivcd  an  alinosi  unixeival  upv.  nid  inurcr'rn^i  Coai 
ticnd  ill  '-’.llini.Ortitc  pi  ices  and  fu  Irt.  Fronre  .'owcen 
th.c  moE'  part  1h..s  rontmued  untii  Fr.,rrcf 
1317.  The  entrance  of  tlm  L'FilFd  ' 

Si't^s  into  tho  war  in  .\pnl.  1317,  i.-r,  pref 

s'.arte'l  a  '.vild  .sp.i-culal ii  c  .splurge  in  ,  .‘'‘'■•.'.C  F'-et 
..ertain  staples.  .Ml  irariiiig  in  w  hcai  '  ipj".  Ni'ckc^' 
futures  wn;  stopped  on  2.7.  and  ■  ,  Ec..  pref 

in  S'’p;cjn'o'’r  a  m.a.xiniu-ni  prif  ,--  of  , 'FFy-jFy  ‘  f^er 
S2.20  a  bushel  was  placed  on  that  int.  frir 
C’real,  v.-h'cii  w  as  c  o  n  t  i  n  u  o  d  ‘twer.  i  cwci 
•nrougnout  tno  war.  Al  the  .--nr  ip,„  i  f.iu.cs  "A' 

time,  a  price-control  jirogiani  wa.s-  in.-'E" 
placed  'on  many  rommonities  found  tcrvict- 

to  be  mili.ar.N  ncressit mrl  this  Kc.vii'.ptnr 
put  a  lid  gcnorallv  on  the  commod-  i-ai.e  ci  Viccds 
ity  pr.ce  structure.  Cicr 

Atter  the  armistice  on  Nov.  It,  Lat.ia  tcrorii . 

131S,  these  price  control.-  w.-re  lift-  v. 

ed  and  later  an  unprercdent''d  'tc>.,Vref  i!. 

specuiat.on  broke  out  in  most  lead- 

:ng  commoditieL.  I!  w  as  in  tbi.?  Lrrv''s  TbVcircs  i! 

period  lasting  until  the  Summer  of  yr.iicf 

1320  that  the  faiita.siic  prices  for  , 

i'.iost  commodities  were  reached.  I  .McKinrrn  ^ue 


G.  L.  F.-.i'cr  T 
Pe  ,  rref  V.  T 
Crcnl  V.  fst  tadclcrv 
Pr>..  j;rff 

Crcfnirp  :rc  ... 
i  urri ,  Clisrlcs  .  . 

C'.vr^’vm 

l-iem.  Fru  fc.  t  ew 
Hrm.  Crtlrr.  pref 
Mrm.  trit^d  Ihcetrc? 

Dr  .,  pref 
Hrrfitnr.  Car|  els 
rliniie  a--  Dsuch  T  aper. 
Holt  Ferfrevv  Co 
Do.,  pref 

Ml  nl«:  tyrmies  “A' 


Jn'frco'op'Tl  Coal 
Do.,  prrf 

Int.  Hrnnre  t'owdrr.' 
1  Do.,  pref 
In  .  Lral  t,  CoKC 
inter  r**ftal  Ind 
Do.  pref 
Do..  “A  pref 
i  Inter  Milling,  pref 
..nter.  Nirke' 

Do.,  pref 

In.  I-i.lp  i .  i  aper 


0%  9G 
9'4  10\ 


O  n  t  i  11  U  e  d  ‘ttlfF  Eewri 

.  .  . ,  Do.,  pirf 

.-\l  .  jpffr  L  tiiit.es  *‘A" 


Do.,  pref 
Kc.vii.ptor 
i-ai.e  cl  Vv  ceds 
Do.,  picf 
L.Trp  u.  ten. 
Lai.r  a  t'ecorti  , 
Drprrc.  pief 
uirclcey .  i.  V, 
t  o..  I  rfcf 


Lf  fv  s  T healre s 
Do  .  picf 

McCoil-i  K  nler.ee 


.^larifinip  Feed  T'rriglil 

Plan  Brings  Big  -Saving 


McKiiirrn  ».lte 
Do.,  pref 

Maple  1  fflj  D  trt.cr? 
Lo.,  pref 

Mepie  Lee.  I  iiiinj 
Lo..  picf 

Mcsccy  i-finr  rcu 
Dr.,  pref  new 
Mitrheii  C  r..  J.  D 
Mrcicrn  C  entcircr 


Spmini  (  n,T,.M.nn.lmre  Mrcfrn  C  cnlrnm, 

Hal. fa.';.  .N'.S.  --  The  provmr.al  ;  \.<'roriii  j.niuinc 

Department  of  Agr  culture  ciatw^  I  i 
that  the  governr.-  t  feed  frcigli!  ,  i.r...  rref 

plan  assistance  in  the  matter  ol  ; mtrtni  i^.  n  i  mn. 
freight  rate.,  on  feed  grain  brought  y,rr!jr<"a,'i  rm" 
into  th.s  prov  nee  from  the  w  est  ba'i  r-.mircai 'irictrci  i. 
during  the  nine  month.s  the  .Ih.u  x^rl  elm 


.3  rr.rc  C.rri' 

has  been  in  operation,  previous  to  ,  Ep.,  "A  irri 
Ju  y  1942’.  meant  a  s.iving  to  the  ,  7p 
la.rner.s  of  this  province  nf  .'  ,,->0,(100.  I'p  .frrf 

Under  the  plan,  a  total  of  47.53;  t  .uioTK^uitr- 
tons  of  feed  w  as  brought  into  No\a  j  .n/ (,7v'v7r  i  n  e  A' ,? 

-Scotia.  I  K.-'C  i  Irri  C  ri  .  . 

Hon.  John  A  .McDonald,  provinr'i;.)  '  DVrr-m'i'irrs  !  !  ! 
Minister  of  .Agriculture,  slates  that,  f  mh  t  or  f  it  ..... 

rvhile  the  policy  wdl  be  ronlinifd  ^ . 

this  year,  it  was  to  be  hoped  th.it  Fp  .  irrf  .  . 

the  farmers  of  Nova  Scotia  would  , 

make  every  effort  tr<  inereas  thr  |  rr,in('p'crcjii 

quantity  of  home-grown  f°ed  Th  .'.  r  p  .rrcf 

he  said,  is  the  way  to  provide  against  '  ctlsla 

the  day  when  Federal  assistance  cttEna  i..  f.  &  i  »r 

w  11  have  been  discontinued.  The  4.  .  , 

solut.on  of  the  prob  em.  in  the  final  ,  tfrmar!  Limifrri 

analj'sls.  he  says,  is  more  l.omc-  I  Dn  ,  rrrf 

I  Fneto  EngravffS 

grown  iceao.  Rico  fewer.  | ref  . 


1  prpf 
r piivif  I  If  tr 
Fr  .  I  ref 


40  .  Tower  Corp  3  ? 

4  PiesiedMeUis  3^ 

Fr’ce  Bros  P' 

'  Do.,  pref  54 

!6  50  Quebec  Power  12 

12  PCc  b  ,  Regent  Knitting  4 

107'4  57.00!  Do.,  pref  21 

90  Riverside  Silk  "A”  P 

24  .  ,  ‘  Kcllend  Fep^r  6* 

C  I  Do.,  pref  90 

55.00  I  Russeil  Industries  DS 

Int.  Do.,  pref  145 

40  S2  75  I  Fagueniy  Power,  pref  .  106 
1?  fiOc  b»  j  Shaw.  V/eter  &  Pwr  13* 

14  !1  00  b  1  Sher.  Williami  11 

57  00  I  Drv,.  pref  115 

55  50  ;  Silverwood  Dairy  7 

35  -  !  Do.,  rre^ 

15  I  Simon  &  fon?  7*' 

10’.  51,00;  Do.,  pref  ,  .  105 

^  .  Simpson  “A'  stock  4 

55  00  I  Do..“B-  2  00 

5/  00  Do.,  pref  72 

123  58  00  Smith  iKov-ard  Paper  .  8’; 

OCc  I  Do.,  pref  .  56 

i  ■  »  !  ^o^thern  C<in.  Pwr  9'. 

55  j  Standard  Chfmscal  10 

‘0  51  *^0  Standard  Pa-'inp  30 

6  .  in*.  Do.,  pref.  new  5’ 

^  Stedmen  Ero;t  .  17 

13  00  Steel  of  Canada  62 

18  5a  00  ,  Do.,  pref  68 

Sterling  Coal  3 

.  '  Stuart  Oil  pref  ...  11 ’>1 

11  ;  Supersilk  Hosiery . 

i^.rref 

iO  .vO  j  Lawrence  Cnrp  1  .00 

^  *  f  on  '  Oref  9 

^^?n  i  Law.  Flour  Mill?  72 

.4  «2  50  '  Do.,  pref  115 

*  St.  Law.  Flour  Mill?  22 

c-^00  Do.,  pref  1 15 

!.ft  St  Law.  Paper,  pref.  24'. 

**  ,  Tamblyn  Ltd  9‘j 

,  ,  ;  Do.,  pref  52 ; ; 

^'‘-4  V  Tip  Top  Teilor?  5 

.,  ^‘’klO  b  j  n>p,,p„f  9« 

Tookc?  1  00 

;1a  ”  Dn  .prtf 

It’  Ii  nS  T-pronto  Elr'-afor*  17'» 

ll  ■  H  Dc..rraf  4.S  , 

0%  5S  30  Turketta  Tobacco  pref  150 
,  Twin  Citv 

--  --  1  Union  Gai.  Co  5'. 

-^1  ,,  H  K  '  United  Steel  .V  . 

-7‘;  51  50  b  vinu  Ltd  '  ,1 

'^50-:  Do  .  pref  on 

1  Wabaaso  Cotton''  .15'., 

;  I  Walker 'Hiram  G.&W.  45', 

f,  '’O'l  Do,  prrf  10'. 

“  .  Western  Canada  Flour  1  10 

;  A  Do.,  pref  23 


9  13 '.i 

S5  115'4 
7  8>3 

74  10 
giU  94  to 


4  44 

2  00  2  25 

72  724 


crrentl  GOVERNMENT  BONDS 

Div.  ; 

jittf  '  Th*  fsllOMring  quotations  or*  turnishtd  by  The  Investmtnt  Dealers'  Association  of  Canada 
os  at  September  9,  1942. 

Int  '  — I94i.4g _  Int. 

Int.  High  Low  Rate  Due  Poy  .Maturity  Bid  Ask. 

S5  SO.  1017a  lOOlj  Dorn,  ct  Canada  Bands  ...  I  JD  C  June  44  lOOSjs  'OD'4 

$1  00  j  934s  Dom  ot  Co'i.  list  Vict.  Looni  2  JD  C  June  46  994^  lOC  * 

r.  rn  |  99’,4  .  DoTi.  «f  Con.  < Zod  Vict.  uni  V'a  MS  C  Mar.  43  59V4  ICO 

rr  i  I b J  IOC-  J  Dcm  o'  Ganaca  Bonos  .’.2  JD  C  lune  4^  100.’4  10!  2 


$7  00  102-4 
Int.  !  102 
Int.  !  102 
60c  1  101 ''2 
S7.00  103'/, 

■  !  1034 

56 , 50  !  ,  qI  1'* 

S6.00^  1075“ 

80c, 

1  IOS’4 
Int.  i  '093,i» 
hOc  b  lOe’4 


80c  b  1  102 ’'2 

55.50  llgi 


Lpw 

lOO'j 

Dom. 

,  of  Conodo  Bonds  .  . 

Rote 

Z 

Due 

JD 

Poy 

.Matiinty 

June  44 

Bid 

1005  8 

Ask. 

1013/, 

Dom 

ot  Con.  1 1st  Vict.  Loom 

1 

JD 

C 

June 

46 

99)3 

99 '/4 

IOC  , 

Dom. 

nf  Con.  <2nd  Vict.  lpi 

V'a 

Mb 

C 

Mar. 

48 

ICO 

IOC  J 

Dcm 

of  Lanoco  Bonoi 

JD 

c 

■*une 

43 

100^4 

10!  "z 

too 

Dom 

of  Conodo  Bonds 

i 

AO 

L 

Oct 

42 

100 

1005  4 

99 

Dom 

of  Con  fist  Vict.  Loon) 

6 

JD 

c 

.)unc 

50-51 

100'4 

101 '4 

9S 

Ocm. 

of  Con.  i2nd  War  Ln> 

) 

AD 

r 

Oct. 

49-52 

99^8 

lOCis 

93 

Dom. 

ot  Con.  (2nd  Vict.  Ln; 

3 

MS 

c 

Mar. 

52-54 

99' 2 

lO'J  4 

Dom 

ot  Canada  Bonds 

3 

JD 

C 

June 

50-55 

99' 4 

100  4 

f. 

Dom 

of  Conodo  Bonds 

J 

JD 

c 

June 

53-59 

99'4 

100'4 

94 

Dom 

of  Conadj  Bonds 

MS 

c 

Seot 

Pers. 

94 

95 

102 

Dom 

of  Canada  Bonds  .  . 

3  '  A 

JD 

c 

June 

43-49 

1025* 

1035'* 

lC'J-4 

Ocm 

of  Conoda  Bonds 

3’  4 

MN 

c 

Nov 

•8-51 

1015* 

10/5* 

101 

Dom 

of  Con.  (Isf  Wor  Ln* 

3“  4 

FA 

(. 

Feb- 

48-52 

102 

103 

99’8 

Dom. 

of  Conodo  Bonos  . 

^  ’>4 

JD 

1. 

June 

56-P6 

101 

102 

102 

Dom. 

of  Conodo  Bonos  ... 

-"'j 

AO 

c 

Oct. 

44-49 

102''4 

10,:  'x 

102', 

Dom. 

of  Conodo  Borvds  . 

4 

AO 

c 

Oct. 

43-45 

1C2'4 

105'4 

I05'a 

Dcm 

of  Conodo  Bonds  .  . 

4 

AO 

c 

Oct, 

47-52 

105', 2 

ICS'  2 

1 05 ' 2 

Dom 

of  Conado  Bends  . 

AO 

2 

Oct. 

44 

I05''2 

106 '2 

10S 

Dom 

of  Conodo  Bonos  . 

4'? 

fA 

c 

Feb. 

46 

lOS 

109 

106/8 

Dom 

of  Conodo  Bonds  . 

4 ',  7 

MN 

Nov. 

46-56 

lOe-'i 

ic-'k 

107 ',4 

Dom 

of  Conodo  Bonds . 

41/2 

Mrj 

c 

Nev 

47-37 

107 '.4 

io;'4 

107 '.4 

Dom 

of  Canodo  Bonds . 

4,2 

MN 

.. 

Nov. 

45-33 

107?, 

1 03  **  8 

1053/ft 

Dom 

of  conodo  Bonds  . 

4'  , 

MN 

c 

Nov, 

49-59 

i03’4 

10954 

1 03  ','2 

Dom, 

of  Conodo  Bonds  .  .  . 

5 

AG 

c 

Oct. 

43 

lOpi'z 

1C4  ,4 

97 

RAILWAY  AND  NAVIGATION 

Conodo  Steomships .  5  JJ2  C 

BONDS 

Jan.  57 

10134 

1055i 

92  "2 

Canodon  Fac.  Rotl'AJy  .  .  . 

3 

AD 

c 

Oct 

45 

1003. 

1 02'^  8 

91 

Canadian  Poc.  Railway 

JJ 

C 

July 

60 

io2;'4 

104:  . 

95 

Con. 

Not  Rly  iDom  Guo  .  1 

4'  , 

MS  .; 

.Nl 

Sept. 

51 

117*4 

1'9’4 

100' 2 

Con. 

Not.  Rly.  (Dom  Guar  » 

4S4 

JDkl  CNL 

June 

55 

1205  4 

'C2  4 

95/3 

Con. 

Nat.  R!y  (Dom  Guar  > 

3 

JOI5 

c 

Dec 

45-50 

9954 

100-54 

1  13S4 

Con. 

Not.  Rly  (Dom  Guor,  1 

5 

JJ  CNL 

July 

49.69 

11?',2 

120 

96 '/J 

Con. 

Not.  Rly.  (Dom.  Guar.) 

3 

JJ15 

c 

Jon. 

54-59 

99 

100 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Investment  Dealers'  Association  of  Conodd 

PROVINCIAL 


Int.  ! 

47 's'  S2  624-  ; 
150  $7  00  I 


$!  00  w’estern  Grocer 
«7  on  -  Dn.,  pref 

nrt  ’  West.  Kootenay,  pref 
u"  :  Weston's 
515  on  '  Do.,  pref 
56  00  WilsilLtd 


High 

Lew 

Province — 

Rot* 

75.50 

63.00 

Alberto  . 

1 

74.00 

57.UUZ 

Alberto  . 

) 

109  00 

102.00 

British  Columb'O  . 

ft  -  e» 

15 

1  1 0.00 

93C0x 

Britisn  Columbia  . 

1 

109.00 

99  00 

British  Columbio . 

I 

105.50 

95.00 

Monitcbo  . 

ft  ^ 

1 

104.00 

9  .uOx 

Monitobo  . 

1 

108  00 

100  5' 

New  Brunswick  . 

5' 2 

IS 

109.00 

94.00  4 

New  Brunswick  . 

41,2 

IS 

113  00 

102  COx 

Novo  Scotia . 

IS 

1  11.25 

107.50 

Onto.  ,0  . 

5'2 

1 

108.75 

106.00 

Ontar'o  . 

4 ',2 

1 

7  00  .  114  00  106, OOz  Ontario 
80c  I  113.00  103.00Z  Ontorio  IHEPCI 


55  00  ,  1 22.00  I  1 4.00  z 
5!  I  95.50  95. ..0 


Princ?  Edword  Island 


*  ««  ft/Y  Winnipeg  Electric  'A' 

55  I  Do.,  -B- 

5’  -5"  i  Po  rref 

on  Mfg.  Co.,  pref 

j8  no  vvood.  Alex.  &,J,.  pref. 

J"/  !  York  Knitting  Mills 
5  i  1"^  I  Zellers 

*"*■  ;  Do.,  pref 

BANKS 

50c  b  1 

Canadienne  Nat 
5  ,  Commerce 

Int.  ;  Dominion 

Int.  ■  Imperial 

3*4  Arr.  '  Montreal  .  . 

$5  00  Nova  Scotia 

1 M  ;  Royal 

5*4  60c  '  Toronto 

10>  5  J1  00  b  ‘ 

.52  $8  00  LOANS  and  TRUSTS 

no  $1  20 ;  ^  ^ 

Can.  Permanent 

52  00  Central  Can.  Loan 

53  00  •  Chartered  Trust 

Econ.  Invest 
21  52  22  I  Huron  &  Erie 

96 ' 3  00  •  Do..  20  p.c.  paid 

Land.  Banking  &  Loan 
55  00  I  Nat.  Trust 
20’"  $1  ’’O  Ont  Loan 

to  *  S!  50  '  Toronto  Gen.  Trust 

16-i  $i  00  Toronto  Mortgage 

5^  00  Estate  Loan 


103.50  C'O  Quebec 
SO  50  62. CO  Soskatchewon 

06  00  7^00  Soskotchewon 

35.00  69.00  Soskotchewon 


96  00  OO.ltO  Chof'lottetown 


MUNICIPAL 

S'  2 


27*'.  270 

155  119*2 


107.00 

io:.5o» 

Holtfox  . . 

.  ■♦'-2 

103,00 

98  00 

Levis . 

.  S^r, 

103.00 

97.00 

Hull  . 

.  S' '2 

00 

107,50 

101.00 

Moncton  . 

.  5% 

00 

95.00 

90.00 

Montreal  . 

.  57n 

on 

108.50 

ICa  i  Ox 

Ottowo  . .  . 

.  'U.2 

00 

108.50 

lOC.OOx 

Quebec  . 

.  iCn 

on 

102.50 

93  OOx 

Saint  John 

— Povobie  Conodo  ond  London;  x — Poyoble  Conodo  ond  New  York. 
Poyoble  Conodo,  New  York  and  London. 

CORPORATION  BONDS 


Record  of  the  Curb  Markets 


-Week  ending  Sept.  8.  1942 - 


Aluminium  Ltd 
Do.,  pref 
Dathur*‘t  "B'  ,  .  . 
Bcath  Co.,  “A  " . 


12*4  n'l 


^1  .00  Do.,  pref  . 

14  II  SO'b  B,  c.  Packers . 

■  Bright  Co.,  T.  G . 

14 '  J  $l  00  '  Dn..  pref  . 

, ,  I  *■',  'I"  '  CelRarv  Power,  pref 
a-*  i  Can,  Dom.  Sugar 

®  a.-  I  Can,  Pud  Prewertea 

62  SS  00  i  Canada  Malting . 

55  50  .  Can.  Vinegars . 

^  w  Starch  . 

57  00  b  Do.,  pref 

eft  Industries  "B  ’ , 

39  $2  50  I  Do.,  rref 

.•f  *  4  Ccn.  Gen.  Investment. 

11  2  lot.  !  Can  Int.  Invest.  Trust 

-  Do.,  pref . 

;  Can  Light 
i  Canadian  Marconi 
,  .  '  Cnn.  Nor.  Power,  pref.  , 

;  Can.  P.  &  T.  Invest 

oo  *  •  P**^^ 

.  Can.  Vickers 
At  :  Dn.,  pref 

'  Can.  W^rtinghouse 

4 , Catelli  Food  Prod . 

ll  '^  ^>Cc  Do.,  pref. 

City  Gas  t\  Electric 
.  Con?.  Sand  fis  Gr.,  pref 
^2  I  Claude  Neon 

2,  ...  Com  Alcohol. 

«*■*  ee.  !  Com,  Alcohol,  pref 

9,-»  40c^h;  ;  Con.  Div.  Sec  . 


Prev, 

C!as? 

High  l^w 

Price 

Chenge 

Seles  Bid  Aak 

High 

Low 

87 

86 

^  t 

20  . 

100 

85*2 

111!, 

1104 

II8 

IIS 

1  .05 

1.50 

T  .45 

8  . . 

2*4 

1  40 

ft 

5  7 

6*^4 

7H  .. 

70 

OH 

r-4 

81 

.  80  86 

81 

1 1  ft  'i 

tie 

124 

1? 

I4'i  .. 

-k  24 

202  . 

Ift 

I3'g 

sTon  '’5.00  S7.00  St  Lambert  . 

$8  00  1  If,,  00  101  00  Sydney  . 

>10, 00  1, 00  5  0  96.00  Three  Rivers . 

■  103  50  93.00V  Vancouver  . 

99.00  95. ..n  Westmount  . 

$8.00,  75,00  64.00  Windsor  . 

$8  00  I  109.00  99.00X  Winnipeg  . 

^  J5JJ  i  V — Poyoble  Conodo  ond  Londo 

$4  00  *  z — Payable  Conodo,  New  York 

80c  ' 

$4  00  CORPC 

$8  00  ;  wwiarv 

SSOo;uK|jfy_  Bid 

$5.00  Assoc.  Tel.  b  Tel.  5''2,  1950  67'.'2 
$2.00  Be'l  Telephone  5,  1957  ...  I24'''2 

;  Be'l  Telephone  5.  1960  ...  125 

!  B  C.  Telephone  4'y  1961  .  lOS’k 
Calgory  Power  5.  i960  ....  lOB'.', 
Coloory  Power  5  1964  i03', 2 

C.  N.  Power  5,  1953  .  .  .  98''. 

D  G.  &  Elect.  6', 2,  19^6  .  103 

Gotineou  Power,  374,  "A  ".  100' 2 

Do,,  B"  .  99 

Do,,  5,  1949  Ex.  Wtd.  .  100 
Current  int.  Hydro  Elect  6,  1944  44' 4 

JJv.  .  Int,  Power  6  1955  101 

I  Int.  Power  6,  1957  .  97 

a<  on  !  S'?.  '’’57  ...  lOI 

'  I  MocLarco  Power  4  1959  ..  100 

S6.00|Mor.  T.  b  T.  4,  1967  ...  1041/2 

_ I  Mont.  Island  5':,  1937.  .  .  110 

'Mont,  Tram.  5.  1931  .  )01 

■  ■  j  Mont.  Trom.  5  1955  ...  33 

- I  Mont.  Trom.  4»'.,  1955  ,  .  77 

M  .no  i  Mtl.  L.  H.  b  P.  3-1/2,  1956.  .  103 

$7.00  iMtI.  L  H.  &  P.  31/2,  1963..  101 

!  Mt.  L.  H,  &  P.  3'  I,  1973  .  I00'/2 

■  1  Ntid.  b  P.  41',,  1956  .  100 

I  Nfid.  &  P  5,  1956  . lOO'/i 

*6.00  N.S.L.  b  P.  4,  1957  .  101 

$6.00  Ottowo  Power  4,  1957  ....  102 

$l..5n  Ottowo  VP.  4,  1964  .  1 05 ','2 

.40  Ottowo  V.P.  5,  1959  .  .  .  .  101 
*2  00  I  Oue.  Power  4,  1962  .  ..  l02'/2 

40  I  ^guenoy  Power  4',.  1966  1 05 ''2 

Int.  ;  showinigon  4',.  1967  .  IIO'S 

j;  I  Showinigon  4,  1961  ..  in3''2 

J:  ""  I  United  Securities  S';,  1952  94','2 

I  Winnipeg  Elec.  'A"  5,  1935  83''2 


on  '  — 

InL  I  ''^h.tibi  5,  C.O.D.'s  . 

$7.06  Abitibi  5,  1953 . 

....  I  Alberto  Poc.  G.  6,  1946 
.  '  Algomo  Steel  5,  1948  ,  . 


Maturity 

Price 

Asked 

March 

1947 

75  so 

79  50 

Cct. 

1959 

74  00 

79.00 

Fsb. 

1947 

109.00 

ns  00 

Oct, 

1953 

1  10.00 

114  00 

Sep'. 

1953 

109.00 

ns.oo 

April 

1947 

105.30 

10?  50 

Oct. 

1951 

104,00 

!  03,00 

Mny 

1950 

107.50 

n  i.5o 

April 

1961 

109.00 

1 1 3  00 

Sept. 

1952 

1 13.00 

117.00 

July 

1946 

107,50 

1  n  00 

June 

1950 

108.00 

111-0 

June 

1971 

1  14  00 

1  18.00 

Aug. 

1957 

1  13.00 

1  17  00 

Jan. 

1970 

122,00 

1 25  CO 

Oct. 

1945 

98.50 

102  50 

Aug. 

1958 

105.00 

108.50 

Aug. 

1958 

80  50 

85  50 

March 

1952 

96  00 

100  50 

Aug 

1953 

88. 00 

93.00 

July 

1952 

96.00 

100,00 

Jan. 

1952 

107.00 

111  00 

May 

1952 

1  IJ.OO 

107  GO 

.March 

1954 

101.00 

105  00 

July 

1954 

107.50 

1  12.00 

March 

1945 

95.00 

99  00 

July 

1949 

108.00 

1 1 1,75 

June 

1959 

108  50 

112.50 

April 

1971 

102  50 

106  50 

Moy 

1967 

94.50 

98.50 

Aug. 

1944 

101  00 

106  00 

Nov. 

1958 

100.30 

104.50 

Jon. 

1970 

102  00 

107.00 

Moy 

1954 

99.00 

103  00 

Dec. 

1975 

74  50 

78.50 

Ap.il 

1961 

1 09.00 

113.50 

Brond-Henderson  6,  1956  .  • 

57 

«1 

Brown  5*2.  1946  . 

61 

64 

Brown  5,  1 959  ... 

75 

75 

Con.  P.  b  P.  Inv.  5,  1958.  . 
Con.  Int,  Paper  6.  1949  .. 

64'/* 

103 

105 

(!an  Loco  ft.  1952 

92 

'iO 

Can.  Vickers  6,  1947 . 

92 

94 '.'i 

Can.  Cement  ^*'2,  1951 

102 

104 '.'2 

Con?.  Paper  5*  ■«,  1951 

60 

62 

Dom  Steel  Or  Cool  6’'2,  1955 

103 

105 

Dom.  Tor  Cy  Chem,  4*2.  1*552 

1 03 '/: 

1 05 '  i 

Donnocono  Poper  4*'9.  1956 

76',/2 

79 

Eostern  Doines  6,  1949 

71 

75 

Famous  Plovers  4*'-.,  1951.. 

101 

103 

For.  P,  P.  Sec.  6,  19<9 

19 

23 

Froser  Co.  6,  1950  . 

103 

Great  Lakes  Poper  5,  1955 

91 

93'i 

Int.  City  Boks.  5' 2,  1946  . 

101 

Loke  St.  John  5*2.  1961 

■'7-'2 

81'^ 

Loke  St  John  5,  1961  ... 

49 

55 

Mople  l.eof  3“5*/7,  1958... 

84 

8ft '^2 

Mersey  P.  5,  1957 . 

92 

95 

Mersey  P.  ft,  1949  . 

93 

96 

M.  Cr  0.  Poper,  1960 . 

96 

98 

Mont.  D.  D.  6,  1948  . 

83 

86 

N.  S.  b  C.  3''7,  1963  ... 

81 

84 

Price  Bros.  5,  1957 . 

92 

95 

Restigouche  6.  1948 

102 

Rollond  Poper  4*2,  1951 

102 

1.04 

Smith  H.,  4'',,  1951 

103 

105  : 

!  Unit.  Amusements  5,  1956  . 
i  United  Grom  G.  4' 2,  1949. 
I'  1  United  Groin  6.  5.  1948 
1';  I  United  Grom  G.  5'  :,  1949  . 

i,‘  ;  Weste.-n  Groin  5,  1949  _ 

i Reel  Estate — 


94','j 

97  '  ] 

Alex.  Bldg.  6,  1947  . 

35 

33 

83 ''2 

85 '.'2  , 

Acodo  Apts.  4.  1955  .... 

5a'/2 

59 

TS’a 

7534  ' 

Dominion  Sauore  4  1963  .. 

55 

IZ 

Godfrey  Realty  4,  1952 

52 

ti> 

Montreoi  Apt,  1st  4,  1954 

49 

53 

55 ’,'2 

37',  ' 

Quebec  Apt,  5,  1960  , 

8! 

56 

58  1 

Sherbrooke  St.,  3V2.  1952 

50 

5A 

103''2 

1 

St.  Coth.  Stonley  3-3'2-4,  57 

60 

64 

102 '2 

104 '.'2  ' 

Windsor  H.  41'2,  1954  _ 

67", 

70 

I  75  1.85  I  70 


I'J'i  $1  OU  b 
18  H  00  b 


nk  I  0)0..  pref 
,!  Consol.  Paper  Corp 
7”  :  Consol  Press  Ltd 
Corr.  Fapei- Box,  pref 
»]  '  Celtic  Knitting 

.1  50  Cub  Aircraft 

David  fk  Frere  -A' 
David  fr.  Frere  "B* 

I  Dehaviland  Aircraft 
..Art'  Do,  pref  .  . 

to  oO  Disher  Steel 

77  Do.,  pref . 

00  Dom.  Engineering 

Dom.  Oilcloth  .  .  . 
Dom.  Srjuarc 
,  Donnacona  Paper  “A*' 

$1  00  ,  East.  Kootenay,  pref 
~**  ,  Eastern  Dairies,  pref  .  . 
Fleet  Aircraft 
'  Fairchild  Aircraft  .... 
»7  no  por.  Power  Sec 
Fraser  Coy's  . 

I7o..  vot.  trust 
•n  Freiman's  Ltd.  pref. 

-Oc'b  Hillrrest  Collieriej 
S7'  Do.,  pref 

Honey  Dew.  New 
Humberstone  Shoe 
-•  Hydro-Electric  Sec 

77  7  ■  Int.  Paints 
“7  b  Do  .  pref. 

Intercity  Baking 
.  Interstate  Royalty  “A" 

5b  UO  Langley  Ltd.  pref 

Lake  bt.  John  P.  fir  P 
Lake  Sulphite  Pulp 
'  Maritime  Tel  &  Tel 
Do.,  pref 
Melchers 
Do.,  pref . 

I  Mercury  Mill? 

J  •  Do.,  pref 
ini.  Montcal  Island  tower 
Mont.  Ref.  &  Strr  Vt 


*-  MacKcnzir  Air  bervice  1.00 

'-ft  Nova  Scotia  Light  87*  j 

>  Do..pre:  107 

I  Noorduyn  Air  2 

r\  Ont.  bilknit.  pref  .  .  .13 

^  Pfiton  Mfg  .  .  30*4 

y K  Do.,  pref  115 

7  Ei'n  Power  Corp.,  pref  82  80 

■  wl  Do..  2nd  pref  .  31 

*' 7  !!li  Provincial  1  ranaport  6 

Quebec  Telephone  .4 

^  '  Kcliance  Grain  3*4 

ti  s.  Do.  pref  t? 

-  Robert  Mitchell  13*;^  13 

bangamo  24 '4 

no  ^i»rnia  Bridge  ‘A’  7 

,  Do..  -B*'  I  00 

,  So.  Can.  Power,  pref  102  102’ 

.  !  Standard  Clay  2 

Stand.  Radio  3  3* 

,,J.  Superteat  Petroleum  19 

‘ifit  Stop  &  Shop  25 

.7  00  20 

Do..  Com  1  2x5 

■  Thrift  Eterfs  .  2  13 

"  ,  United  Fucl"A'  .  30’,  31 


25 

81*2  •' 

05 

2.38  2,00 
6*4  5*; 

02 

3>»  1 .50 


1  00  1.00 
2*4  1.50 
15  16 


Investment  Trusts 

I  (Compiled  by  A.  M.  KIDDER  &  CO.l 
^  i  Bid  A! 

Int  !  xBritish  Type  Investors . 

:  xBuilock  Fund,  Ltd .  10.51  1' 

■  yj  '  Con.  American  Trust . 

..  }  Con,  InvestmSrt  Fund . 

•••■I  Comrnonweo’th  Int.  Corn  .  . 

'  xCorporofe  Trust  ShO'-es  ..  1.75 

.  I  X  Do.,  Accum.  .  I  .ft? 

$1.00  jx  Do.,  Accum,  Mod .  2.02 

•  -I  xCumulotfve  Trust  Shores  ,  .  3.44 

-  '  xDrversified  Trust  Shores  "C"  2.65 

Arr.  X  Do.  .  .  "O'  4.10 

I  xDividcnd  Shores  .  .92  1 

Atr-  I  xMoss.  Investors  Trust  ....  15.47  U 

sniKi  ■  ^  Fund  Inc.  .  .  *i.34  1 

'  j  xNotion  Wide  Securities  2.55 

lx  Do  ,  Voting  .  .92  1 

xNorth.  Amer.  Trust  Shores — 

1953  . .  1.56 

■  ■  ■  lx  1955  1.91 

..'lx  1956  .  1.87 

....  X  1953  .  1.49 

....  United  Bond  Cr  Shore  ...  3.00 

....  xU.S  Elec.  Light  &  Pwr.  "A"  lO^i 
....  X  Do .  "S'  1.02 


Big  Gain  In  Shipmenl^i 

Cattle  From  Tlie  West 


I  creasp  of  almost,  10,000  head  for 
J ,  j  the  first  eight  months  of  th  s  year 
Asked  '  7'7iTiP®Frd  with  the  same  period  in 
,  I  1041.  the  Agriculture  Department 
1 1.53  !  reports. 

, , ,  i  The  movement  to  feed  lots  in  the 
, , , ,  j  easi  showed  the  largest  gain,  "  itti 
12, IS?  animals  .shipped  to.  the  end 
, , .  ,  I  of  August  against  7.362  in  the  same 
.  ,  [  period  last  ,vear.  Shipments  to 
I  stockyards  tota’led  7.829  against 
j  8.990  and  to  p;.ckers  11.347  aga  nst 
4.65  i  7.469. 


Foreign  Exchange 


Nominol  dosmg  rates  m  Nev/  'I'oik  on 

Tuesday,  September  Sth,  were  os  follows _ 

Steilmg:  Close 

Demond  .  4.03 'i 

Cables  .  4.03 

Ausfrolio . .  3.2272 

N-w  Zeaiond .  3.2434 

Switzerland . 

Sweden  . 

Brazil . 0505 

The  Conadion  dollor  in  New  Yo'k  wos 
ouofed  ot  a  disccunt  of  125a  p.  c,  loff'c  a! 
F.EC.E.  rote  9  09-9  91  per  cent  discounti, 
In  .Montrea'  the  buying  rate  tor  United 


Shipments  of  western  Canadian'  in  Montreal  the  buying  rote  tor  l 
cattle  to  eastern  feed  lots.  Strick  i  rlnllors  was  lO  per  esnt  prem  um  and 

yards  and  packers  showed  an  m- ^r^rCng  ^s  V.4rand  «ih;T477 


1  00  I  00 

80 

16 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


Sppt.  9 
Week  ogo 
Year  age 


Sepl.  9 
Week  ago 
>942  High 
1942  Low 


tl’nn'  Do  , ''B- 
”!  “7  ,  United  Sec 
ts  '  Unit.  Amusements  "A" 
*5  00  j  Pq  i.g.. 

United  Distillers 
1  ,  I  Wetkervillf  Erewer> 


TORONTO  STOCK  EXCHANGE— 

Sept  9  .  . 

Weex  ago 

Year  ego  . 

NEW  YORK  STOCK  EXCHANGE— 


Sea'.  9 
Month  ogo 
Year  ago 


Indu'-tnols 

Utilities 

Combined 

Pope'S 

54  0 

42  2 

50.0 

45  94 

53.6 

42.2 

49.3 

43  33 

64.8 

46.2 

55  5 

34,30 

1  st  Uiilities 

2nd  Utilities 

» j  1  1 nd 

Poper* 

'02.76 

74,50 

102.22 

77.20 

102  78 

74.30 

107.18 

77  00 

1 03  03 

74  70 

102.40 

SO  65 

100.75 

57.55 

IOC  35 

60.30 

Industno's 

Gci'ds 

Bose  Meta's  w  O'Is 

83.49 

53  77 

53. 7S 

1  •  ft! 

84  47 

58.?! 

59  14 

*5  46 

87,05 

10!  62 

73.63 

20  23 

Industrials 

Railroads 

Utilities 

Combined 

I2'J 
I2'z 
1  to 

1  15  I  15 


Int. — Interim  divie'end. 


I  10 

I  10  1. 05 

lA)  a,c  cferreers. 


Moi’tieol  Stock  Exchange 
Toronto  Slack  Exchange  .  . 
New  York  Stock  Exchange. 


Week 
TnSeot  9 
37,039 
303,000 


Previous  —  TOTAL  TO  DATE  — 


1942 

2,203,973 


1941 

3,296,649 


1,498,000  1,516,000  69,566,000  96.030,000 
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HARVEST  DELAY 
STILL  A  THREAT 
TO  CROP  YIELD 


Vo  Killing  Frosts  Yet  But 
Thermometer  Dangerously 
Low  In  Some  Localities 


PROGRESS  ^  ERY  SLOW 


Oontuiiied  from  page  1 

only  did  Mr.  King  avoid  putting;  general  index  compares  with  an  in¬ 
conscription  for  overseas  into  ef- j  factoring^  plants’!^'^ 


feet,  but,  even  after  months  of  de-  \ 
bate  and  a  .decision  by  parliamen!  |  Small  Grain  Movement 
by  an  overwhelming  majority,  ho  Loadings 

delayed  definite  action  by  saying  ^ 


Weaknesses  Are  Seen  In 
War  Risk  Insurance  Act 

Feeling  Among  Business  Men  Premium  Too  High  in  Re¬ 
lation  to  Hazard  —  Unfairness  Seen  in  “Blanket” 
Insurance  Provision  —  See  Maritimes  Benefitting 

Toronto.  --  The  long  awaited  War'  today,  it  amounts  in  effect  to  a  na- 
Risk  Insurance  Act  now  being '  tionwide  guarantee  of  every  loss, 
studied  by  those  for  whose  benefit  fancied  or  real,  that  may  come  to 


that  a  further  vole  wrrnlrl  hn  taL-m  I  Carloadings  for  the  week  ended  it  has  been  designed  i.s  by  no  means  the  Maritime.,.  Of  cour.se,  there  is 
,  ,  ,  ’  I  August  ?9  totalled  66.241  cars  com-  an  unqualified  success  from  the  something  to  he  said  for  a  scheme  of 

before  the  amendment  to  the  'Idi-,  pared  with  63,652  the  previous  week  i  point  of  view  of  those  business  men  nationwide  responsibility  for  the 
lary  .Service  Act  actually  became  and  67,162  the  same  week  of  1941,  "ho  desire  to  insure  their  holdings  mishaps  which  may  befall  one  part 

the  Dominion  Bureau  of  Statistic.^  against  the  hazards  of  war.  In  fact,  of  the  country  while  engaged  in  ser- 


Sperial  Correspondence 

Winnipeg.  —  With  the  desired 
warm  har-est  weather  still  eluding 
the  prairies,  there  is  steadily  in¬ 
creasing  anxiety  that  considerable 
loss  may  yet  be  encountered  before 
the  bulk  of  the  west's  great  gram 
crop  is  reaped  While  no  killing 
frosts  have  yet  been  recorded,  th? 
thermometer  has  already  dipped 
dangerous  y  low  in  norih-eastern 
Saskatchev.'an.  Harvesting  progress, 
in  fact,  has  been  distressingly  slovv, 
ard  great  areas  of  gra  n  are  only 
beginning  to  be  cut. 

How  bountiful  the  crop  is  this 
year  may  be  judged  by  the  fact  thai 
in  S2  rural  municipalities  across 
north  -  eastern  Saskatchewan  tne 
wheat  will  run  over  30  bushels  to 
the  acre.  This,  however,  is  the  area 
where  frosts  have  already  been  ex¬ 
perienced.  It  does  not  appear  now 
that  much  damage’  has  yet  been 
done,  and  the  loss  "ill  be  ine  the 

lower  ng  of  grades  rather  than  in  ai  j  '  .  taken  since  living  index  on  the  base  1935 

reduction  in  the  quantity.  ^  '  1^39-10^  declined  from  117.9  on 

Jn  the  n-ho  e  of  Saskatchewan  I  Iirc-sicle  chat  to  introfluce  a  bill  |  July  2  to  117.7 
which  is  usually  regarded  as  the  |  before  Congress  covering  his  re- ;  dex  has  increased  16ls  per  cent  be- 


effcctive.  And  since  then  th.  ,  ^ 

whole  issue  has  been  renHereH  i.n  r^Ports-  Loadings  in  the  eastern  divi-  !  genera!  opinion  appears  to  be  that  vice  to  the  country  as  a  whole.  But 
un  totalled  44.563  cars  against  43,- i  "hen  the  scheme  wos  drawn  up,  the  this  principle  has  not  been  recog- 

cerlain  by  the  transference  of  the  ,990  the  previous  week  and  43,694  the  '  government  must  have  been  under  nized  and  stated  as  such;  it  just  hap- 

mililary  call-up  from  the  Dcparl-  same  .veek  last  year.  Loadings  in  the  the  impression  that  enemy  bombers  pens  to  work  out  that  way  and  in 

ment  of  Defence  to  the  Dcparl- '  "  division  totalled  21.678  cars  ready  to  strike  today  or  at 'o  manner  which  is  neither  fair  nor 

•nent  of  I  ihoi.r  where  if  is  inHi.’^Sainst  21.662  and  2.3.468.  The  index  lea-'t  tomorrow.  ;  comprehensive. 

*  ,  i  f  '  'll-  I  numb^'r  was  121.8  against  130.3  and  j  There  ^eom  to  be  few  who  do  not  Financial  Time-s  ha.-^  discussed 

cated.  selective  service,  looking  to  ■  123,5.  'believe  that  the  2.5  per  cent  rate  is  'his  matter  with  one  Ontario  manu-  j 

war-time  prorhiction,  will  have.  The  cumulative  figure  for  the  mini-  definitely  ton  high  .  .  .  and  judg-  faciurer  who  maintains  «  .small 
right-of-way  over  militarv  service. !  har  of  cars  loaded  since  the  begin-  ing  from  comments  one  is  able  to  "’barf  and  warehouse  in  an  ^siern 

I  nder  such  an  amnoenincf  ;i  '  " itS  of  the  year  at  2.223,949  cars  re-  obtain  regarding  this  new  act  there  PoV-  'To  have  this  property  insured 

.  ,  ‘  ‘  "  presents  an  increase  of  7.9  per  cent  is  a  goodly  number  of  property  hold-  he  is  requited  to  lake  coverage  for 

might  easily  be  that  sympalhctic  ;  over  the  total  fop  the  like  period  of  .  ers  who  will  he  willing  to  take  «  ">1  his  property,  .some  of  which  is  lo- 

boiirds  \s*oiild  favour  putting  those  last  year  of  2.060.586  cars,  and  also  gamble  on  the  bombers  staying  rated  in  distinctly  lural  and  unim- 

who  object  to  overseas  service  in  23.3  per  cent  over  the  ag-  away  for  the  time  being.  portent  districts  in  Central  Canada. 

‘gregate  iti  the  same  term  of  1940  of.  A  rate  of  15  per  cent  has  been  set  Hr  is  in  effect  therefore  not  pa.wng 

1.803,441  cons.  for  private  dwellings  and  other  rnly  a  premium  to  cover  r'usks  in  con- 

■ -  buildings  of  a  non  industrial  char-  nection  with  his  own  Maritime  prop- 

'  actor,  with  90  per  cent  co-insurance  erty,  but  also  a  very  heavy  share  of 
obligatory  while  a  25  per  cent  rate  'he  money  required  to  guarantee  his 
applies  to  buildings  having  more  Maritime  competitor,  who  has  no  in- 


positions  where  they  might  prove 
useful  in  munitions  plants,  or  even 
on  the  farm. 

That  .Mr.  Roosevelt  is  likcl.v  to 
have  his  \va.\  with  Congress  is  in- 


Slighl  Decline  In 
The  Cost  of  Lis'ing 


STREN6TH  15  UNDER  PROOF  Sm$ 
CONTENTS  26  OZS 


Gdrdonls 


,  ,  .  t  i.  r  .  1  'TK  ■  ■  B  /  r.  than  .clx  Tooms  which  includes  such  su'^blc  properties  onywherc  outside 

flicaletl  by  the  fad  that  steps  al-  The  Dominion  Bureau  of  Statistics  commercial  dwelling  places  as  hotels  >■>"’  Brun.swick. 

«  t  •  -  .  -  -  I  met  AT  llfinee  inHov  nn  frta  KoeA  ^  ' 


IMPORTED 


most  precarious  area  o:  the  west 
th*re  are  only  four  rural  munici¬ 
palities  where  the  wheat  crop  is  less 
than  between  ten  and  f'fteen  out.- 
hels  to  the  acre.  In  many  past  sea¬ 
sons  such  a  yield  "'ould  have  been 
envied.  It  is  notable  too.  that  only 
a  few  townships  in  th®  whole  of  the 
west  have  applied  for  assistance 
under  the  Prairie  Farm  Assistance 
act.  Under  the  provisions  of  the 
act  1941  was  declared  an  "emergency 
year"  in  both  Saskatchewan  and 
A'berta. 

It  IS  now  apparent,  however,  that 
late  storms  have  caused  the  lodging 
of  considerably  more  crop.  This  will 
mak®  combine  harvesting  much 
more  d  fficult.  as  the  crop  must  be 
cut  close  to  the  ground,  and  com¬ 
bines  are  not  built  to  handle  an  ex¬ 
cessive  length  of  straw.  For  the 
m.cst  part  the  oats  and  barley  a;s 
much  more  lodged  than  wheat  but 


quesi  for  power  to  stabilize  living  '  I'vean  August  1939  and  August.  1942 

co.st5:  and  it  probably  will  include  !  T*’*’  August  index  wa.s 

„  •,  .u  ‘  .1  .  u-,-  mainly  to  lower  prices  for  beef 

cxplicitmuthority  for  the  stabiliza- ,  polaioes.  These  decreases  more 
lion  of  wages  as  well  as  farm  than  offset  advances  for  eggs,  lemons 


and  apanment.s.  ;  He  is  disturbed,  he  claim.,,  and 

.  '  All  industrial  and  business  prop-  "nuld  rather  discontinue  ii.sing  h.s 

on  August  1,  This  in-  p,.„.  35  per  cent.  Rut  pnrt-property  for  the  duration,  thus 

.  this  is  bv  no  means  the  onlv  hard-'fu"ing  down  the  problematical  loss 

ship.  In  fact  when  the  next  item  is  'f  '•  destro.ved.  than  pay  a  2, a  per 
considered  this  will  shrink  into  a  <’pnl  premium  on  his  property  in 
minor  one  compared  with  the  hie-  , Central  Ontario  the  destruction  of 


turn  that  rithor  all  property  is  in-  "  highly  improbahla.  Of  | 


lil  N  li  l  N  1;  I  UM  II  U  \  (i  l  N 

Stands  Supreme 


ZJhe  Uvigeit  ^  diiUlbAi  in  the  WiAld 


'•*  •-'  nfiiM’iio*  <11  m/t  OF  at  aH  ha  f*o v^rP'rl  rours^  h^  is  Tirhl in ^  on  his  luck, 

prices.  The  President  has  slated  oranges,  and  the  food  inde.\|"  Let  us  take  the  ras<' of  hankin'’ in- *  the  Act  in- 

'.hat  he  already  has  power  to  sta-  frorn  130..'1  for  July  to  129.6 

biiizp  .vages,  and  that  he  propose.  |  frfaliona'dv  frorp  '"1200  'fo'l 'fn'  'he'  n  hrnneh  in  a  little  vjl- 

to  exercise  th.l  posser,  bul  his  !  ;”no„s,.(or„”hlnS“„jUr3ee.  ' 


cour.se  politically  would  no  doubt  recorded  a  slight  decline  from  117.9 
be  smoothed  if  the  legislation  i  HT.S. 


passed  by  Congress  covered  the 
wider  program  of  wage  as  well  as 
commodity  price  control. 


Wheal  Marketings 
Much  Below  1941 

The  visible  supply  of  Canadian 
wheat  on  August  28  aggregated  398,- 
02,326  bushels  compared  with  402,- 


Scrap  Shortage  Hampers 
Production  of  Steel 


be  insured  if  the  company  wishes  to 
insure  its  branches  in  an  "Eastern 
:  Canadian  Port.”  It  become,  even 
more  absurd  if  we  consider  that  the 
I  average  Canadian  bank  may  have 
five  or  six  branches  in  the  Maritimes 


Conservative  Gathering  Fails  To 
Produce  A  Conservative  Platform 


ions  for  instance.  Thl,  ruling  '''*/*  ,  ,  u  u 

It  IS  true  that  a  number  of  build¬ 
ings,  which  may  not  be  subject  to 
bombing  action  etc.  may  still  suffer 
damage  or  destruction  by  fire  in 
which  case  they  would  come  under 
the  provisions  of  the  Act.  However  it 

is  questionable  whether  the  contin-  ...  ... 

■gencie,  of  w  ar  require  that  there  ; matter  of  leadership,  then  '  whole  hut  if  is  not  a  feature  that 


'Continued  from  Page  1) 


While  the  American  steel  Indus-  ' 
try  continued  last  week  to  roll  out 
as  much  steel  as  possible  consistent 
with  available  quantities  of  pig 
iron  and  scrap,  interest  for  the  most  ; 

part  centered  on  the  change  in  per-  |  insurance  on  the  basis  of  "all  prop- 


wa,  not,  to  be  a  platform  but  rather  .which  would  put  the  .seal  on  an.v 


sonnel  in  the  iron  and  steel  branch  erty  or  none  at  all  goes  far  towards  state  of  repair,  the  precautions  !  ""  statement  of  beliefs  ...  in  an  ' -suspicion  one  may  have  had  that  the 

.  ...  .  •  taken  or  the  natural  fire  hazards  or  !  effort  to  formulate  a  present  day  .old  economic  law,  of  supply  and  d»- 

The  success  or  failure  of  maxi-  whicn  theorelically  was  to  relieve  enter  into  peace  '  P"'''''''*'  Pbilosophy  in  terms  of  mod- ,  mand  and  similar  shibboleths  have 

mum  steel  output  or  distribution  is  hardships.  If  is  no  more  unreason-  insurance  underwriting  i  cm  needs."  It  .should  be  clear,  in  heen  replaced  by  concepts  which  are 

held  to  rest  squarelv  now  upon  a  able  than  to  ask  a  farmer  who  'n-suianre  unnerwrninK. 


-  --  i-oco-v.  ,.,-1  .1C£  1,0  C1C  “1  '"f  ”'«■  t-rn-iucuuii  duhfu.  defeating  the  purpo.se  of  the 

the£:e  crops  only  occupy  a  limited  August  21  and  466,149,615 

area  m  what  is  known  as  the  com-jp'3  the  corresponding  date  last  year. 

bine  country  i Tif oilTusuL^ 2^101^^^^^^^^  squarely  now  upon  a  able  tnan  to  asK  a  larmer  wno  . m.v  nefer  Pmvmenfe  I ''f  f«''  reaching  differences  , sub.stantially  New  Deal  in  character 

Damage  IJi  Alberta  Slight  ^78  090  875  m.shels  fhf  hLnee  solution  to  the  shortage  of  metallics  wants  to  insure  his  potato  crop,  Ma.v  Defer  Pa.v  ments  !  between  the  discarded  and  the  new 'and  Ihu.s.  while  not  necessarilv  bad. 

Crop  damage  tlircugnout  Albena  i  w  3ll  631  hlins  in  storage  in  the  '  The  .scrap  short-  against  bugs  to  lake  a  similar  in-  ,  The  element  of  unfairne.s.s  is  fur-  .  ,h<„  a  new  pariv  Is  being  born.  A  "rp  certainly  not  Tory  in  either  gen?- 

is  reported  as  slight.  Lodg  ng  has  I  United  States  ^  storage  m  me  :  age  is  reported  to  be  becoming  surance  on  everything  he  grow.s.  a  - ,  ther  emphasized  when  it  is  realized  p,ar,v  from  which  the  old  guard  mav  sis  or  purpose. 

occurred  in  most  districts  but  apart  |  !  "oi;sp.  "  ith  inventories  a^a  danger-  .  tho“:!'..  rl'a'JrJt’  i  "11'"  111  'f  ■'  By  ve.siing  all  regulatory  power 

V  ^  »  .xo..  alarm  and  into  which 


jjff  in  ha-ve'-tin-  no  !  "’heat  receipts  in  the  Prairie  prov-  ^  ously  low  point,  and  the  season  slay  away  from  his  postures  and  flax  ■  the  government  may  defer  the  pay- 

serioiic  efforfs^nn  nnaiitv  have *hei'n  I during  the  week  ending  Aug-  ]  which  usually  produces  an  over-  fields.  I  men!  of  damages,  if  it  considers  the 

"  -pj  Wheat  stem  sawfiv  Is  .'..  J  I'*"  28  I otalled_  1.554.942  bushels  com-  '  abundance  of  scrap  for  Winter  in- |  Still  An  Unf»'rnes»  i  building  as  non  essential.  A  building 

,_l  -nwio  in  |  "'ith  352. 523  in  the  previous,  venlories  is  coming  rapidly  to  a  '  ,  ,  may  have  hecom '  .slightly  less  essen- 

'Vl  f.  i^.-'  epp.  Vz,  a  "i"eek  and  8,272,537  in  the  corres-  i  close.  Local  scrap  drives  are  lag-  Even  the  fact  that  the  premiums  jj.|  ^  vear  nr  two,  after  the  coun- 
1  ponding  week  last  year.  .Marketings  ging  so  far  as  tonnage  is  concerned  , 'o  be  pa'd  on  property  tEat  us  re- i  industrial  machine  has  gone 

m  badly  invested  areas.  Gr.,in  stor- , during  the  first  four  weeks  of  the  and  this  has  put'  pressure  behind  quired  for  the  purposes  of  trade  are  j^'to  such  a  high  gear  as  to  make  it 

age  space  is  becoramg  a  problem,  i  crop  year  aggregated  1.928..533  hush-  the  plan  for  i-turning  scrap  fro.m  partly  deductible  as  a  necessary  ex-  po,sih,p  spare  one  or  two  plains, 

but  it  s  expected  that  most  farms  |eis_  being  sharply  lower  than  in  the  Great  Britain  as  well  as  placed  pense  of  husine.ss  in  the  calculation 

will  be  able  to  supply  su.ficient  |  corresponding  period  last  '  '  '  '  . .  ‘ 

temporary  storage  facilities  to  me'- 1  the  total  was  19.059,589. 
the  difficu  ty.  lew  by  provinces,  w  ith  figures 

Satisfactory  pasture  conditions  1 1941  m  brackets;  Manitoba 
have  held  livestock  in  good  condi- '  (4.780.728 1  bushels:  Saskatchew 
ticn  throughout  the  season.  Tlie !  450.967  (9.519,453);  Alberta,  975,05 
fall  pasture  outlook  is  promising  but  ;  (4,759,408), 

th°  late  harvest  will  delay  the  ust  j  - - -  j  Meanwhile,  total  steel  output  thi.s  kind.  plant  after  paving  a  25  per  cent  pre- 

of  stub'ole  fields  fro  some  I  Industrial  EmDiovment  ^'P  P'’’"'  ■  Going  underneath  the  set-up.  es  it  i,,  iP^^irancc. 

^  *  per  cent  of  rated  capacity,  but  i'  .  is  pre.sented,  one  can  not  help  won-  impact  of  thi.s  Act  has  not 

was  again  recalled  that  were  the  dering  if  Maritime  politics  also  have  ^een  felt  long  enough  as  yet  to  .say 
steel  industry  to  obtain  enough  entered  into  the  preliminary  and  certainty  just  what  ’ results  it 

scrap  ,  or  pig  iron,  the  operating  main  issues  that  must  have  been  de-  ,  ^,cing  in 'its  wake.  But  it  would 
rate  should  be  in  excess  of  103  per  ;  bated  before  the  Act  was  finally 

drawn  up.  For,  as  the  Act  stands 


view 

"modern.®”  may  come  if  they  feel 
that  other  progressive  parties  go  too 
far  or  too  fast. 


in  labour  matter.,  in  the  federal  go'- 
ernment  rather  than  in  the  prov¬ 
ince.,,  where  it  has  rested  in  the  past, 
the  Con.ser\  atives  are  reopening  the 
way  towards  a  study  of  the  whole 
federal-provincial  relationship  end 
The  aim.,  are  no  dou'ol  worthy  of  confederation  itself.  There  is  no  doubt 
a  great  effort,  hut  whether  the  new  "Young  Turks"  knew  what 

there  was  nothing  unessential  |  conservative  Fariy  can  outpromi.se  ‘  ihev  were  doing  when  thus  proposal 


rompetition  in  rromises 


aiovement  of  livestock  is  slow,  but 

It  is  exp^e'ed  that  hog  and  sheep  |  Continues  to  Increase 

marketm.ss  w-il'  begin  their  .seasonal!  ,  , 

Increas®  verv  soon  '  Industrial  employment  at  the  be- 

‘6f  t'he  three  prair  e  provinces !  of  July  showed  its  fourth  _  . . 

Manitoba  is  much  the  most  advan- 1 ^'^^ce  .March,  pJ  rated  capacil 

ced  with  Its  harvest  pro  amme.  Bv  '  f!"'*  106  oOO  employees  have  been 
iu. 1  *1  .u.. _ 1.  : _ _ _ J  I  taken  on  by  the  cooperating  estab- 


ada  on  the  eve  of  the  day  when  Can-  penalties  to  tho  employer  and  on  la- 
ada  will  need  a  strong  traditional  upur  repre.sentation  on  governm.ent 
pari.v,  capable  not  only  of  getting  pnards  could  lust  as  well  have  been 
votes  at  a  .strategic  election  but  also  ya.d  at  a  convention  of  the  Trades 


the  experience  of  earlier  years  of 
!  the  record,  although,  like  the  latest 
j  advance,  it  was  not  equal  to  that  re- 
:  ported  in  the  same  period  of  1941. 

I  The  13.100  establishments  furnishing 
I  mformatioi.  to  the  Dominion  Bureau 
I  of  Statistics  at  July  1  had  a  combin¬ 
ed  working  force  of  1,759,063  men 
_  [.and  women,  as  compared  with  1.71S,- 
abundant  evidence  that  the!  382  in  their  last  return.  This  was  a 
I  gain  of  40.1S3.  or  2.0  per  cent.  ' 
Ihe  crude  index  number  of  em-  ' 


present  conditions,  to  reach  the  on 
quarter  m.ark.  It  is  nota'ole,  how¬ 
ever  that  no  d  strict  in  the  wept 
reports  cutting  completed,  and.  in 
so.me  area.,,  it  has  not  even  started. 

TVest  Looking  Af-ead 
Despite  thf>  favoura'ole  moistu’e 
conditions  wh.ch  prevailed  this  yea 
there  is 
west  Is 
for  dry 


Canadian  Business  Index 


hardly  be  surpri.sing  if  certain  un- 
1  nere.ssary  acfivitie.s  in  branch  or  sub¬ 
sidiary  plants  located  in  the  Mari¬ 
time.,  would  be  discontinued  by  such 
companies  who.se  main  activities  arc- 
carried  on  in  area.,  which  are  not 
likely  to  gel  into  trouble,  or  where 


and  Labour  Council. 

A  Post  55'ar  Program 

The  conference  goes  e\er  farther 


looking  ahead,  preparing 
conditT.ns  wh  ch  have  so 


often  prevailed  in  the  w  est.  The  |  ploymeni  based  on  the  1926  average 
Prairie  Farm  Rehabilitation  pro- :  as  100,  rose  from  171.7  at  June  1, 
gramme  is  being  pit  '-el.  ahead  stead  '  1942.  to  a  new  maximum  of  175.7  at 
ily  Small  w  ater  dei  elopmenis,  such  ;  the  beginning  of  July,  when  it  was 
as  dams  and  dugouts,  had  made  a  ill-6  per  cent  higher  than  at  the 


same  dale  of  last  summer.  The  sea¬ 
sonally-adjusted  index,  computed  on 
the  average  of  the  years  1929-37, 
showed  a  slight  gain,  rising  from 
171.7  at  June  1,  to  172.4  at  the  be¬ 
ginning  of  July. 


worthwhile  contribution  to  the  war 
effort  of  the  prair  es.  About  20,000 
projects  had  been  completed  since 
P  F.R.A  began  in  operations  in  Sas- 
katchev\an  alone  All  "lese  were 
be.ng  used  by  farmers  raising  live¬ 
stock.  and  thus  fitted  into  the  war¬ 
time  agricultural  picture,  w  ith  its  j  Phy  sical  Volume  of 
emphas  s  on  livestock  production. 

Last  year  3.300  small  projects 
"ere  completed  in  the  three  pro¬ 
vinces.  This  year,  unless  there  is  a 
long  open  fall,  not  more  than  SOT 
of  that  number  will  be  finished. 

This  is  partly  due  to  the  fact  that 
the  heavier  rainfall  has  led  to  fewer 
applications  being  made  for  water 
conservat  on  w  orks  Community 
pastures  have  he  ped  to  take  la.id 
cut  of  uneconom  c  grain  production 


Business  Up  Over  4'(  j 

Important  factors  indicating  the  ; 
Irena  of  economic  conditions  re-  ; 
corded  expansion  in  the  first  se\en 
months  of  this  year  oxer  the  same  | 
period  of  1941.  The  index  of  the  ■ 
physical  xolume  of  husine.ss  ros-e  : 
more  than  4  per  cent  to  136  0.  The  j 
index  of  wholesale  prices  averaged  ; 
95.2  against  87  4.  an  increase  of  i 


FlNA.VCI.XI^n  B  5. 

Biinli  Del' ts — s  m(xn!lxs  . S 

Cli-iitPic'l  Banks — June  30th — 

! 'email  1  I  'ci'osits  . * 

Sa'.iilffs  Deposits  . ■* 

Cuci ent  I.onns  . ^ 

EXTDK.V.Sl.  TnADE— 1>  B.S.— 

Total  E.spotts  — Al'lil  . ♦ 

Total — liiipoits — Apiil  . t 

Foieign  Exports — April  . . 3 

Total  Trarte  . t 

Faianre  of  T.aMe— April  . t 

Exports — roue  months  . t 

Imports — Koni-  months  .  3 

Total  Trade — Four  months  . S 

BI  Sl.VE.SS  CO.XDnTD.NS— D.B  S. 

Oenernl  Ecooon'ir  situation — 

Indr.i  of  Phyiiial  Volume  of  Business 

Three  inondis  . .  1S35-0 — 10(> 

Index  of  Industrial  Production 

Three  montha . 1935-3 — 100 

Prosliirtion  and  <,eneral  Business — 

Mineral  Production— 3  months.  .1335-9 — too 
(lold — (I  ntonths  .  ••  F'ine  <''z'. 

Sliver — 3  months  . fine  (Xz.s. 

I'oal  —  7  ninntli.s  . 'I'ons 

Manufacturing  Produelion:  .3  ni.  19.35-9 — too 

F'lour  ProdU'-tion — 7  months . Bl>!.'. 

Caltlp  aiaushterings— 3  months . No. 

Hog  Slaughterings — 3  months  . No, 

r'lga.i  ettes  i  e teased  —  .Sinonths . No 

Ciga.rs  released  —  3  months . .No. 

Eeather  Boots  &  Shoes  (F'irst  2  month.®) 
Paiio 

Raw  Cotton  Consu'.nption — 3  months.  I. bs. 
Newsprint  Production  — s  -.iionths.  .  .Tons 
Steel  Ingot  Prod.  — 7  months.  .  Dong  Ton 
Pig  lion  Pro.l.  — 7  month.®.  .  .  I.ong  Ton 
Autoniol'iJe  Proiiuction,  Cars  end 

Trucks — 3  months  . . 

Contracts  .Awarded  —  7  months  . S 

EuiMing  Per.iiits.  .XS  .Mum-- — s  mos. 
Elert.  Pow.  Output  —  7  months,  onokwh 

INTER.VAL  TP.ADE— D.B  ti 
xx’holesale  gates- — .luly 
Retail  Sales — June  .  -  -  - 


133-33— P'3 
1935-9 — 13!) 


nearly  nine  per  cent.  The  cost  of 
and  put,  it,  into  the  production  oi  j  lix-ing  at  116.2  xvas  6.3  per  cent 
r.e'u'^d  lix'estock  Present  pastures !  greater.  The  amount  of  cheques 
are  already  up  to  their  full  carrying  |  cashed  in  clearing  house  centres  I  grain  statistics— bushees—d.b  s. 
capacity,  and  farn  -a'-fe  oeen  I  xs-as  S25.300  000.000  against  $22,100.-  |  w  heat  m  store— Aug  2S 

060.006.  an  increase  Of  14.7  per  cent.  1  other  Grams 
Bond  prices  averaged  hi^iher  in  the  |  empi-ot.me.nt — «  months  average 


warned  not  to  firoduce  more  live- 
StiOk  than  they  could  xemter. 

The  largest,  dam  constructed  by 
the  PF  F.  A  .  Dunrairn  dam.  m  Sas- 
kat-che-'-an  "  ill  b«  tin  shed  by  the 
middle  of  October.  This  xv  11  store 
water  for  th®  .rngation  project  at 
Swift  Current.  It  is  hoped  that 
work  will  bo  begun  this  fa  1  on  a 
canal  betxveen  V'aleport  and  Long 
Lake  A  dam  of  Echo  Lake  in  Sas- 
katchexvan  is  under  corsid°ratiu:-i 
and  xvjl!  likel.v  bp  started  this  year. 

GREAT  XAHES  IRON 

Clpvpland.  .Shipmcnl.s  of  iron 
oi  p  doxx  n  the  Groat  Lake.,  from  U.S. 
and  Canadian  ports  in  .August  to¬ 
talled  13.235,862  gro.s.s  ton.s.  second 
highest  monthly  total  on  record,  ac- 
lording  to  the  Lake  Superior  Iron 
Ote  Association. 

Shipments  la.'l  month  .shoxved 


1942 

:i.53i,737.3;s 
l.:-9.174  30(1 

1.59, .1*11. 330 

1,349,173,330 


IPS. 349  70, 
141.94('>.Ofi3 
1,I147.S;5 
511, 04.3. r,,X3 
+  :S. 351. 53  1 

(013.573.3.33 
.545, 514. ,33 
1. 315, 306, 357 


117.7 

3.191.513 

7.S59.r»oB 

3«:l491 

209.:7.«.414 

4fi.049,J57 


fiM  :o 

:i. 575,033 


14. ''3. Tin 


+  90 


fifst  seven  months  as  indicated  by 
a  recession  of  4.6  per  cent  in  I  he 
index  of  bond  yields.  Common 
stock  prices  averaged  5  per  cent  be- 
loxv  the  same  period  of  last  year, 
the  index  having  been  63.2. 

Oxving  to  the  reduced  grain  crop 
of  last  year  the  index  of  marketings 
receded  to  a  lower  position  during 
the  first  seven  months  of  1942.  The 
index  of  livestock  marketings  xvas 
nearly  maintained. 

A  slight  recession  xvas  shoxvn  in 
Ihe  index  of  mineral  production,  al¬ 
though  the  output  of  coal  ro.se  14 
per  cent  to  10,800,000  ton.s.  Gold 
receipts  at  Ihe  Mint  declined  6.4 
per  cent.,  Ihe  total  having  been 
2,801,62-'!  fine  ounce.,  again-st  2.992,- 
06.3  in  the  same  period  last  year. 

The  index  of  manufacturing  pro- 
;ain  of  15  p.c.  over  like  month  of  |  ducUon  ro.se  from  141.3  to  150.9,  a^ 


unAiiJusted— 
Gtneial  Iniex 
Manufacturing 
Logging: 
Mining 


Construction  . 

Trad^  . .  . 

TKAiVSPOR  TATION— D  B  S. 

Carloa»lmg& :  — 

Cars  . 

Cumulative  Total  — 

Cars  .  •  • 

KaiJ'vay  Croies  LarmiiRS— 

iTroFR  Rp\omiP.  c.r.Tl  ft 
ilrns.s  KeveniJP.  ('..V  IL  t‘ 
c.N.f;.  —  W'rok  f*»  Atip 
c.r  K.  — \\>pk  i*»  Aur 


ni . . , . 

K  A  I  IA\'  A  Y  K  A  1 1 M  N I iS—  C^.  N  K. 
Month  of  .lul.v 


T^'eek  to  Aug  19 

To  Au?:.  :9 
T.::a.9i9 

19t? 

l  IFi.'.n  I  ::,noo 

I  1  25.01*0 

;  I  1  .CKO.oni* 

!  7.»»:i2.00*i 


L’.5  tS.OOO 
*:.Ty*5.Df5;; 


1041.  bul  were*  slightly  less  than 
during  July,  the  record  high  for 
any  month. 

For  the  .sea.son  to  September  1, 
ore  shipments  amounted  Id  60,593.- 
534  ton.',  an  increase  of  about  17 


gain  of  6.6  per  rent.  A  marked  ex¬ 
pansion  in  indu.strial  activily  xvas 
indicated  by  the  inerease  in  the  in-  ■ 
dexes  of  employment.  The  genera!  j 
index  averaged  for  the  first  seven  ; 
reporting  dates  a  level  of  168 


Working  t*xu< 


1941 

p:  I  2-S! 
1.4^*', 9"^ 
I.l9l.nb5.oon 


lie.. 9:,:  M7 

1.4'^h,5(>7 

+  i:. 1:4. ^75 
405.5«9.151 

S13.093.''21 


1SS.5 
139.0 
1:3  3 

R.CT.t:? 

i:;7.7 
1:. 1:3. 915 

3IK,»M0 

1.572.734 

i.S7:.7h:.3?,s 

38,951.447 

4.1K>.949 
49, 087. ,582 
1.021.1.34 
1.507. HI 
811. 

72. 949 
31.954.800 
48. 451. 


4'^5.Hy<is 

14,539.053 


n:  9 

1«3  0 


ago 

05,652 

Year  ano  2 


H.09S.OO**  13.9 

1941  Chang* 

8  i 

2n,f;55,4l2  :  7  177.:..’.K 

20, 739. 130  +  4.001.72:; 

4.910.3)2  -f-  2.8l5.s:;ri 

io:,37ri.93(t  3.-..i:t.o:** 

i:;o.;;io.407  -f20.4:.u.575 

37. 02  ). .523  -f  s. 720, 495 

19.350.151  i-  2  r.flO.r.M 

10.104.034  -L  2.193.52.'^ 


pri 

do  away  xxiih  the  fact  that  the  third 
of  the  great  Canadian  political  par- 
,  tics  i.s  now  committing  it.self  to  the 
I  end  of  a  control  ed  economv. 


:3.s 

17.3 


as 

0.2 


Net  .... 

f  \  Pii  .Mont  ha — 
Or(>R.<  earnings 


of  retaining  the  affection  and  repu 
tation  that  has  been  its  inheritance 
since  confederation.  How  far  Conser- 
xaiive.s  will  go  in  Ihe  pursuit  of  the 

first  xvill  determine  to  a  great  afield  however  --  in  a  hesitant  sort 
length  the  .success  in  the  second  of  way.  it  must  be  admitted  -  -  in 
quest.  slating  its  posixxar  reconstruction 

What  then  are  newly  hewn  planks  program.  While  sirongly  recom- 
xvhich  xxiil  have  to  be  ronsidered  at  mending  the  strengthening  of  the 
-|Ordinary  precautions  against  fire  ;  jpg  Winnipeg  meeting  of 'the  profes-  basic  concepts  of  private  enterprise 
I  hazards,  ete.  appear  to  make  the  sjonals  and  at  the  platform  gathering  ii  demands  that  price  fixing  co.m- 
gamble  xvorthxvhiie.  Rather  than  to  j.i^tor  on?  bines,  monopolies  and  cartels  be 

:  enable  the  owners  of  property  to  Qne  ma.v  dismi.'s  as  obvious  those  "busied."  ani  that  should  prixate 
take  out  a  fa,r  insurance  against  itpms  dealing  xx’ith  the  sacredness  of  pnicrprise  fail  in  any  fipld,  thp  gov- 
such  war  born  accident-s  as  may  hap-  (pp  person,  his  religion  and  his  free-  ernmi  ni  develop  socially  useful  un- 
I  pen.  the  nexx-  Act  may  be  responsible  dom.  One  may  dismi.ss  a.,  equally  oh-  lierlakings.  The  government  should 
;  for  teaching  Canadians  to  take  un-  vious  the  continued  adhe:-ence  to  the  furthdmore  use  its  pre-eminent  po- 
necessary  rhances  with  their  prop-  Empire  and  the  Crown,  for  none  hut  siiion  in  matters  of  fiscal  policy  to 

iprties.  I*  may  go  a  long  xvay  towards  o  knave  or  a  fool  xvould  adxocaie  rnaintain  a  high  state  of  employ- 

undoing  the  s.yslematic  education  in  otherwise.  There  i.s  a  timid  but  nient.  Credit  expansion  and  control 
favour  of  taking  out  fire  insurance  !  neverthele.ss  definite  recognition  of  must  bj  used  to  provide  economic 

'which  has  been  applied  to  people  in  (he  Atlanlie  Charter  xvhich  provides  spcnriiy  or  to  induce  prix-aie  enter- 

;  Canada  in  the  past.  I  hat  Canada  in  association  with  the  prise  to  provide, 

j  One  might  have  expected  that  af-  Empire  and  Ihe  United  Stoles  xvill  •  ,u  .  »  . 

Iter  three  years  of  xvar.  with  many  build  a  compony  of  democratic  slates  .  '  be.  e  is  in  hesc  statemenl.s  of  poI- 
!  precedents  available  from  Britain  which  are  dedicated  to  the  grow  ih  of  u-.v  l.ie  yharler  of  Government  m 
I  and  continental  Europe,  a  War  Risk  freedom  r.nd  happine.ss  among  all  and  no  amount  of  praising 

Insurance  Act  could  have  been  de-  -  peoples.  In  all  this  there  Is  nothing  virtues  of  private  enterprise  can 
'Signed  that  would  not  only  be  equil-  that  xxould  detract  or  add  to  Ihe 
able  and  fair  to  those  in  the  imme-  stature  of  a  Conservative  or  any 
diate  zone  of  danger,  hut  to  all  con-  other  parly. 

cerned.  There  are  xery  distinct  dif-  .‘  .  -  i 

:  ferences,  betxveen  the  various  re-  ,  i  oiitics  and  rA'on  mics  With  three  ma.ior  parties  acknoxvl- 

;  gions  in  Canada,  both  as  to  climate.  Somewhat  nexver  among  the  units  edging  thi.s  dexelopment.  the  Liber- 
accessibility.  proximity  to  sources  of  of  Conservative  thought  i.s  the  real-  als  by  action  and  by  implication,  the 
danger  and  other  elements  that  !  izaiion  that  political  world  peace  C.C.F.  and  the  Conservatives  as  a 
should  he  considered  in  the  drawing  |  rests  upon  international  economic  matter  of  their  vote-getting  pro¬ 
of  such  an  act,  and  no  blanket  policies,  xvhich  should  not  be  gov-  grams,  and  a  fourth  committed  to 
scheme  can  do  justice  to  each  and  ,  prned,  hut  should  govern  the  nation-  phony  money  it  xvould  not  seem  as 
i  everyone.  Something  a  little  more  tariff  policies  of  Canada.  This  is  if  the  old  fashioned  economist  in 
1  flexib’e  than  the  Act,  as  it  stands  indeed  .something  that  is  a  long  xvay  Canada,  if  there  be  such  a  one  left, 

I  now,  couid  certainly  have  been  de- ^  removed  from  the  old  concept  of  has  an.  chance  at  all. 
vised.  I  high  protective  harriers  surrounding  One  may  perhaps  a.«k  nnxv  w  he- 

I - j  Canada's  industrial  structure.  Aether  thi.s  has  been  Ihe  convention  of 

i  ConSlrurtion  Contracts  For  suiding  principle  has  been  laid  doxvn  truly  conservative  men  and  women. 

.  _  J  10/11  i  "  bifb  should  follow  only  considera-  it  may  have  been  that,  hut  through- 

j  August  Low4*r  Inan  In  iions  of  "real  standards  of  living"  out  ihf*  declaration  that  has  been 

j  - —  i  in  the  formulation  of  a  tariff  policy,  made  public  one  finds  an  admission 

Construction  cotnlracts  awar.ierl  in  Pronouncements  roncerning  Ihe  and  a  fear.  One  finds  very  little  of 
I  Canada  during  August  xvere  valued  agriculturai  policies  are  unfortunate-  hope.  The  only  hope  there  is,  is  a 
j  at  $31,771,200,  according  to  Mac-  |  )y  too  vaguo  to  permit  closer  inspec-  hollow  one;  the  hope  of  gaining 
I  Lean  Building  Reports  Limited.  This  ;  tion  of  either  their  feasibility  or  votes  and  through  voles,  poxxer  But 
I  compares  xvith  $36.129,.")00  reported  ;  their  political  value.  There  is  unlor-  predominantly  there  is  the  fear  that 
‘  for  August  of  1941  and  shows  a  re-  tunately  a  disposition  to  continue  (ontinued  adherence  to  the  concepts 
!  duction  on  that  comparison  of  12.1  t^p  same  mistaken  policies  of  all  that  have  made  Conservatism  grea* 

'  p-er  cent.  The  month's  total  w-.as  other  parlies  xvhn  in  the  past  have  in  Canada  xvill  result  in  oblivion.  And 

j  practically  on  a  par  xvith  July's  ^  sought  the  farm  vote.  To  revise  ere-  there  Is  the  admission  that  only 

I  $32,093  400,  I  hit  arrangements  in  such  a  mannci  whole.sale  burglary  of  the  dogmas 

Break-doxxTi  of  the  August  figure.,  jas  to  bring  old  debts  "xx’ithin  abilil.x  and  opinions  of  more  popular  parties 

j  ,  h  o  XV  s  in.dust.rial  construction  at  '  to  oay"  is  toe,  .spurious  an  arrange-  t  pan  bring  some  of  the  lustre  baeje  to 

511.188.500.  against  $7,747,700  a  year  ment  to  promise  that  some  day  this 'the  old  escutcheon.  Alas,  it  is  Ihe 
!  ago:  business  and  government  ,  farm  debt  problem  xvill  be  solved.  It  lustre  of  brass  that  xvill  quickly  tar- 
buUdings  at  .510,959.900  v.>,  $12,228  -  i  [pa  ves  not  much  scope  for  a  pro-  '  nish. 

1203;  residential  at  $7.467. ,"00  's-  nouncement  on  the  sanctity  of  con-  What  really  con.servalive  men  and 

’  511  809,500,  and  e^nginecring  al  .52-  traet,  nor  upon  the  ability  of  the  ^P^men  a’l  across  Canada  had  hoped 

!  155.500  vs.  $4..'!68,500  a  xear  a-go.  prediior  to  be  satisfied  xvith  xvhat  the  to  hear  from  Ihe  Port  Hope  confer- 

Total  axvards  for  the  eight  mom lis  ^  jptjtor  j,  able  to  pay.  .\s  a  mallet  !  eiice  has  not  come  forth.  They 'vant- 
’  shoxv  a  reduction  of  29.8  per  cert,  of  administrative  policy  such  a  re-  i  ,i  to  hear  a  re-statement  of  the  imn- 
froni  a  year  ago,  a  figuie  of  $1.18,-  definition  of  conlracts  may  hax’e  a  servatix’e  x'lexx'point;  they  wanted  a 
;  7n.6(X)  compar.ng  xxiih  $28 . 5.50,'7d0  ,  def  nile  temporaty  value,  to  incor-  new  approach  but  not  nexv  principles. 

;  a  year-ago.  Engineering  xvork  de-  j, orate  it  into  «  scheme  of  "political  ;  fn  a  day  and  age  xvhen  every  party 
dined  75. ,3  per  cent.,  strictly  build-  philosophy”  however  permits  too  opjopt.s  t'he  mien  and  garment  of  the 
inp  work  8.3  pei  cent.  wide  a  translation  and  it  Ls  doubt-  profjressive,  even  if  it  fits  ill  and  fails 

-  -  -  ry.  '  r  1.  ,  .  **  P^y  ***  keep  as  a  plat-  co'  er  the  spots  that  should  be  hid- 

Ottawa.  —  Populaljon  of  <irea!cr  plant  when  the  next  election*  '  den  it  wdll  be  difficult  to  tell  the 

Ottawa  stands  at  208,790.  an  increase  :  pome  around  again.  honest  one  from  the  fake.  In  1933 

of  1j...,31  over  194.  it  is  disclw' -d !  Financial  Reform  H.  H.  Stevens  expounded  ideas  and 

with  publication  of  the  1942  C  t\  creation  of  a  Cential  Farm  opinion.,  like  those  just  reviewed. 

'u.  1  Bank,  presumably  directed  or  at  'But  he  at  least  walked  out  and  took 

himself  a  new  name.  Tlji*  u 
sometihng  which  Port  Hope  over¬ 
looked  to  do. 


backed  by  the  Federal  govern- 
*imenl  may  have  a  certain  stabilizing 
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CHANGES  NARROW 
ON  LIGHT  TRADE 
WEEK’S  MARKETS 


Heard  in  the 
BOARD  ROOM 


Bretceries  Appointment 


TO  CHART  students,  recent  mar¬ 
ket  action  has  suggested  that  the 
markets  have  been  mulling  around 


Volume  Meagre  on  Canadian 
Exchanges  With  Another  War  ^  uncertainly  at  a  critical  point.  Th‘si 


Loan  in  Prospect 


TREND  WAS  MIXED 


Narrow  price  changes  and  light 
trading  volume  continued  to  prevail 
during  the  past  week  Tone  at  Lon¬ 
don  has  been  firm,  ^vith  the  indus¬ 
trial  average  at  around  the  highest 
point  since  start  of  the  war  General 
price  level  has  been  around  the  peak 
;n  the  recovery  move  from  last 
spring.  The  Canadian  markets  have 
been  fairl>'  steady  despite  the  im¬ 
minence  of  another  big  war  loan. 

Fluctuations  in  prices  were  gen¬ 
erally  small  on  Canadian  markets 
during  the  week  and  changes  of 
more  than  half  a  point  either  'va\-. 
were  few.  Bank  shares  again  show¬ 
ed  general  easiness,  but  otherwise 
advances  e.xceeded  losses  by  a  slight 
margin. 

Hamflton  United  Theatres  prefer¬ 
red  made  its  appearance  up  .3'». 
Moore  Corp  '  A"  preferred  came  out 
up  2h  and  Riverside  Silk  up  2. 
Consumers  Gas  moved  up  l'».  East¬ 
ern  Steel  Products  Page-Her- 
sey  Tubes  1'*  and  Asbestos  and  Al¬ 
berta  Gram  preferred  each  gain-’d 
a  full  point.  Simpson's  "B"  added  ‘s 
while  Canadian  Car.  Fann>  Farmer 
and  Lake  of  the  Woods  all  impro\  ed 
Simpson's  "B"  gained  25  cents 
and  Dominion  Woollens  and  Eastern 
Dairies  both  added  20  cents.  | 

On  the  Curb  Market.  Humberston= 
Shoe,  on  resumption  of  dividend.  | 
cam.e  out  up  5.  Canada  Malting  ^ 
iT!0''ed  up  3  and  B.C.  Packers  gain-  ' 
€d  2.  United  Fuel  "A"  added  h  and  | 
BBathurst  "B"  gained  45  cents.  j 

Canadian  Oil  preferred  came  out ! 
off  5  points  and  Canada  Cement  pre¬ 
ferred  lost  3.  «'hile  B.C.  Power  "A". 
Gatineau  5  p.c.  preferred.  Photo  En-  ; 
gravers.  Steel  of  Canada  and  Winni¬ 
peg  Electric  preferred 


is  perhaps  in  reflection  of  the  cru- 
;  cial  stage  of  the  world  war.  with  de- 
i  velopments  over  the  next  few  weeks 
1  likely  to  have  strong  influence  on 
length  and  ultimate  outcome  of  the 
'var.  The  London  market,  nw 
around  the  war-period  high,  would 
suggest  considerably  more  confi- 
i  dence  about  the  future  in  event  it 
should  mo\e  strongly  to  new  high 
i  territory,  indicating  continued  up- 
ivard  long-term  pattern.  The  New 
!  York  industrial  average  in  failing  to 
;  follow  the  rail  average  through  the 
j  July  tops,  has  still  suggested  that 
I  further  consolidation  is  underwaj. 
'vith  the  market  still  suggesting  an 
uncertain  interpretation  of  the  fu¬ 
ture, 

+  +  + 

The  milling  stock?  ha\-e  been  firm 
■  of  late,  though  selling  considerabh’ 
below  their  highs  of  the  year.  Ex"- 
i  ports  —  which  means  total  sales  and 
I  profits  —  ha\-e  fallen  off  from  ex- 
I  panded  lei-els  of  six  months  ago,  but 
still  are  running  well  above  average 
of  pre-war  years.  Government  rul- 
‘'■>6-.  si'dng  a  drawback  on  wheat 
:  for  domestic  use.  have  protected  the 
,  millers  from  loss  The  lo«'er  export 
mo'-ement  of  wheat  recently,  as 
compared  with  late  last  >ear  and 


THE 


MARKET  TREND 


By  D.  L.  M. 


CANADA  TO  REACH 
PEAK  PRODUCTION 
FEBRUARY  COMING 


TO  CHARTISTS,  the  averages  on  : 
sading  markets  have  reached  a  [Production 


Chief  Carmichael 


point,  where  future  changes  may  be 
of  considerable  significance.  The 
London  market  is  at  approximately 
the  previous  high  since  start  of  the 
war  —  the  industrial  a\  erage  slight¬ 
ly  above  previous  wartime  high,  the 
rail  average  slightly  below.  On  the 
New  Y'ork  market,  the  rail  average 
some  time  ago  went  through  the 
July  high,  but  the  industrial  average 
has  failed  to  follow,  to  give  a  trend 
j  Signal.  The  lag  in  the  industrial  av- 
I  erage  has  suggested  indecisiveness, 
j  and  the  possibility-  that  further  "con- 
I  solidation  "  may  be  seen  before  there 
JOHN  C.  CUSHING,  comptro  ler  |  is  a  strong  sw,ng  through  the  July 
of  National  Breweries  Limited,  who  i  highs  it  such  is  to  develop  as  the 
has  been  elected  a  vice-president  of 


Says  Plans  Tied  in  Closely 
With  Those  of  U.S. 


I  the  company 


Flour  Output  For  July 

Lower  Than  Last  \ear 


Ottawa — Wheat  flour  production 
in  Canada  for  the  month  of  July 
amounted  to  1.530.219  barrels,  ac¬ 
cording  to  Dominion  Bureau  of 
Statistics  figures  This  repoeiented 
an  increase  of  l".o  per  cent,  over 


early  this  .vear.  has  been  due  to  shift '  Ihe  June  aggregate  of  1.335.1  ^  >  bar- 


all  declined 
a  point.  Distiliers-Seagram  and  i 
tional  Steel  Car  both  eased  "i  and 
Bathurst  "B"  gained  45  cents. 

In  the  bank  group  Montreal  lost 
4  points  on  the  week.  Commerce  de¬ 
clined  2.  while  Canadienne  Nation- 
ale.  Dominion,  Imperial  and  No'-a 
Scotia  all  were  off  a  full  point. 

On  the  Curb.  Power  Corp.  prefer¬ 
red  and  Dish»r  Steel  preferred  both 
came  out  off  2  points;  C.I.L.  "B"  lost 
m  and  Aluminium  and  Honey  Dew 
were  off  a  point  each,  while  Walker- 
vdlle  Bre'very  eased  15  c^nts. 


PUSH  DE5'ELOPMEXT  PLANS 

FOR  LIGNITE  IN  ONTARIO 


Toronto  —  Plans  of  the  Ontar  o 
Government  for  development  of  the 
vast  lignite  fields  in  northern  On¬ 
tario  are  proceeding  satisfactorily, 
according  to  Premier  Mitchell  Hen- 
burn,  A  further  conference  with 
Han  Norman  Hipe'.  Minister  of 
Lands  and  Forests,  under  whose 
direct.on  the  work  will  be  carried 
on.  will  likely  determine  further 
details  of  the  plan.  Mr.  Hepburn 
said. 

Negotiations  are  proceeding  for 
obtaining  the  steam  processing  ma¬ 
chinery  to  be  used  in  dewater. ng 
t.he  lignite  and  it  is  expected  th" 
machinery  will  be  obtained  from 
United  States  sources  shortly.  *0 
be  placed  at  the  central  p'ant  south 
of  Moosonee. 

No  estimate  of  the  cost  of  the 
product  ha.s  beer,  made  but  to  open 
the  plant  Mr.  Hepburn  said  will  re¬ 
quire  an  expenditure  of  about 
S250.000.  If  the  lignite  is  market- 
able,  operations  'vill  be  extended 
'vhich  'vill  in'-olve  greater  employ¬ 
ment  of  help  and  expenditure  of 
capita'- 

,  "Everything  is  going  along  very 
nicely  in  the  lignite  situat  on,"  he 
said.  i 


of  Russian  flour  business  to  United 
,  States  from  Canadian  mills.  Hov. . 

!  ever,  there  is  still  substantial  export 
business,  \\hioh  might  be  stepped  up 
fairly  sharply  in  event  of  renewed 
bombing  attacks  on  Britain  and  de¬ 
struction  of  stores  and  mills  there. 
After  the  war.  there  appears  pros- 
pert  of  considerable  overseas  de¬ 
mand  for  flour,  for  feeding  starved 
peoples  in  war-torn  countries. 

4* 

Montreal  Power  stock  has  been 
holding  around  the  21  level,  when 
considerable  volume  of  offering.^ 
ha\-e  been  tak»n  up  of  late.  This 
stock  has  been  subject  to  occasional 
from  estates  or  individuals 
wishing  to  get  cash  in  a  hurry,  and 
find  Montreal  Po'ver  more  market¬ 
able  than  most  stocks,  even  in  quiet 
markets.  The  present  yield  of  T  per 
cent  is  unusually  generous  for  this 
issue,  which  in  early  years  has  given 
as  little  as  3  per  cent  and  4  per  cent 
return.  This  year  company  is  ex¬ 
pected  to  earn  its  dividend  safely. 
Sales  of  posser  continue  at  record 
levels,  which  has  offset  effect  of 
higher  taxes.  The  company  has  an 
ads'antage  over  some  in  that,  it 
doesn't  have  to  worry  seriously  about 
priorities  in  supplies  or  e'-en  man¬ 
power,  or  possible  forced  curtail¬ 
ment  of  production,  inasmuch  as  ^ 
power  is  vitally  essential  to  the  war 
effort. 


rels  but  was  below,  the-praduction 
f  gure  for  same  month  last  year  of 
2,116.986  barrels. 

The  July  figure  was  "-ell  above 
the  a'-erage  for  the  -men'h,  how- 
ever,  being  a  ■'vide  gSiii  over  the 
1940  total  of  1.122.975  barrels.  It 
^vas  also  higher  than  the  May  ag- 
grgate  of  1.481.449  barrels. 

Total  preduetion  for  the  crop 
year  1941-42  was  19.653.379  barrels, 
a  slight  increase  over  the  previous 
crop  year  output  of  19,597.769 
barrels. 

July  mill  grinding  of  Cana.dian 
grains  i-s  bushels  follow,  with  1911 
figures  in  brackets:  tVheat.  7.239.- 
059  <9.439.6221;  oats.  812.229  <1.- 
262.232 1 ;  corn  210  045  '  173.426  >; 

barley.  255.305  <  173,673';  buck¬ 

wheat.  1,921  <501';  and  mi.xed  gi'ain, 
1.546.923  (1,640.600'. 


next  important  price  move. 

On  the  Canadian  markets,  the  im¬ 
minence  of  another  big  war  loan 
has  tended  to  dry  up  trading,  and 
volume  has  been  so  light  as  to  nega- 
I  five  any  implications  of  recent  price 
I  action.  The  relative  steadiness  ot  the 
I  price  level,  in  absence  of  usual  in- 
I  stitutional  and  corporation  buying, 
however,  has  been  encouraging.  It  is 
;  fairly  certain  that  an>  strong  price 
I  movement  at  London  and  New  York, 
i  partipularix-  the  latter  center,  would 
I  have  a  major  influence  on  price 
;  moves  on  the  Canadian  markets. 

I  Seasonallx-,  the  tendency  would  be 
'  for  prices  to  give  ground  this  month. 

1  In  most  years  in  the  past  —  though 
not  every  jear  —  stock  prices  have 
I  moved  up  in  the  summer  and  fallen 
'  off  after  Labor  Day,  The  pattern  of 
j  th«>  war  appears  here  to  upset  the 
'  usual  seaconal  cycle,  however,  and 
j  this  year  seems  so  far  to  be  dne  of 
I  the  "exceptions" — liko  in  1939.  when 
outbreak  of  the  war  sent  prices,  for 
a  time,  shooting  upward  m  early 
September. 

Market  action  appears  to  suggest 
that  confidence  has  been  improving, 
as  the  war  reaches  what  has  been 
generally  aeknowledged  as  one  of 
its  most  critical  periods.  On  develop- 


MATERIALS  A  PROBLEM 


Ottawa.— Harry  J.  Carmichael, 
co-ordinator  of  production  and 
chairman  of  the  production  board, 
estimates  that  Canada  will  reach 
the  peak  of  her  production  in  Feb¬ 
ruary,  1942.  Sooner  or  later,  he 
points  out,  we  must  reach  a  top 
"and  it  is  coming  in  February  next 
year." 

"One  of  the  most  important 
things  about  industry  in  Canada 
today  is  the  work  the  small  plants 
are  doing."  he  explained.  "We  have 
sent  engineers  and  accountants, 
many  of  them  borrowed  from  the 
United  States,  into  these  plants  to 
teach  them  efficient  production 
methods  and  accounting.  The  re¬ 
sult  is  that  today  they  are  turning 
out  for,  say  70  cents,  parts  that 
they  originally  asked  SIO  to  make." 

Stressing  the  keynote  of  the  gov¬ 
ernment's  whole  production  pro¬ 
gram — Efficiency  —  Mr.  Carmichael 
pointed  out  that,  at  the  start  of  the 
war  three  types  of  oil  cans  were 
made  for  three  types  of  small  guns; 
now  one  type  of  plastic  can  is  sen-- 
ing  all  three.  A  complicated  arti¬ 
ficer's  tool  used  to  go  with  every 
machine  gun;  it  has  been  replaced 
by  a  simple  field  tool  at  one-tenth 
tiie  cost. 

Simplification  of  jus'  one  part  on 
the  Bren  gun  is  making  1,000  tons 
of  valuable  alloy  steel  available  for 
other  purposes  every  year  and  has 
halved  the  cost, 

Canada’s  production  plans  now 
are  tied  in  closely  with  those  of  the 
United  States  and  a  constant  pro¬ 
cess  of  standardization  is  being  car¬ 
ried  out.  Before  either  Canada  or 
the  United  States  starts  production 
in  a  new  line  there  is  consultation 
and  in  many  cases  equipment  is  be¬ 
ing  made  partly  in  Canada  and 


Save 
Your  Money  ' 


•  Be  prepared  I  Be  prepared  for  an"/  j 
eventuality.  Common  prudence  is  o  j 
virtue  more  in  demand  today  thou  ' 
ever  before.  Line  yourself  up  with  the 
war  effort  for  this  is  prudent  os  well . 
os  patriotic. 


Watch  your  savings  balance.  Thera 
will  be  income  taxes— War  Loan  sub¬ 
scriptions — War  Savings  and  many 
other  necessary  demands — but  watch 
for  non-essentials.  We  don't  need  so 
many  THINGS — we  need  reserves — in 
materials  in  men  and  in  money. 


Be  prepared  and  keep  your  savings, 
account  with  one  of  our  branches. 


IMPERIAL  BANK] 
OF  CANADA 


H«ad  Offle*:  Toronto 
BRANCHES  THROUGHOUT  CANADA 


lAOA  m 


STEDMAN  BROS.  LTD. 


ment.s  of  thp  next  few  weeks,  length 
and  outcome  of  the  conflict  may  be  |  partly  in  the  United  States 
largely  determined,  or  at  least 
strongly  influenced  The  Axis  forces 
have  their  final  big  chance  in  the 
war,  according  to  military  strate¬ 
gists.  in  the  period  just  ahead,  be¬ 
fore  winter. 

Definite  move  of  the  London  mar¬ 
ket  through  previous  highs,  and 


Improvement  is  reported  in  busi¬ 
ness  of  Stedman  Bros.,  Limited,  in 
current  year  to  date,  although,  like 
other  merchandising  organizations, 
it  is  experienc.ng  difficulty  in  ob¬ 
taining  some  lines  of  goods,  W'hile 
operations  are  sho^'ing  improvement 
it  is  possible  that  net  profits  for  fis¬ 
cal  year.  'viH  be  belo\''  those  of  pre¬ 
ceding  year,  due  to  increase  m  cost- 
of-living  bonus  and  increased  taxes. 


Mutual  Co-operation 

It  is  a  program  of  mutual  co¬ 
operation  with  each  country  help¬ 
ing  the  other.  Some  of  Canada's 
help  is  being  given  in  unexpected 
fields.  Before  the  war  this  coun¬ 
try  made  virtually  no  machine  tools 
Now  Canada  is  an  important  ma- 


penetration  of  the  New  Y  ork  mar-  |  phine  tool  producer  and  about  half 
ket  of  the  July  tops  would  be  highly  I  output  is  going  to  the  United 
cheering  to  chartists.  London  has  i  states. 


Port  Hope  Platform  a  Radical 
'New  Dear  Overture  to  Labour 


(Continued  from  Page  1) 

The  boys  who  have  the  .  noted  from  the  Gallery  that  when 
Menzies  uttered  those  robust  im¬ 
perialist  sentiments  of  his,  when  he 
talked  about  war  sacrifice,  that  the 
delicate,  slender  tapering  fingers  of 
Raymond  barely  touched  the  desks 
in  token  applause,  \vhilp  fists 
whanged  the  green  blotter  rovered 


something 
money  likely  will  show  up  here.  The 
f  nance  one  bye-election.  The  fact 
had  in  Port  Hope  could  s'arcely 
finance  one  by-election.  The  fact 
is  that  e'ection.s  are  won  with 
money.  Part  of  the  failure  of  the 
Tories  in  1940  was  the  fact  that  the 


been  relati'-ely  stronger  than  N.Y’., 
in  last  fp^^•  years,  because  England 
early  went  threugh  the  period  of  ad¬ 
justment  to  a  fuli-nut  war  economy, 
while  the  United  States  is  only  now 
adjusting  itself  to  a  full-out  change. 
Thirs,  the  N.Y’.  market  has  lagged 
behind  London,  for  some  time.  From 
now  on.  the  two  markets  may  move 
in  closer  co-ordination,  and  the  Ca¬ 
nadian  markets  similarly. 

Minor  forces  influencing  the  mar¬ 
ket  —  important  of  themselves 
though  apparently  secondary  to  the 
v  ar  —  have  included  the  U.S.  tax 
cn  thi.s  continent,  and  in  Canada  the 
uncertainty  about  response  to  an¬ 
other  big  war  loan  right  after  a 
drastie  revision  in  individual  and 
corporation  income  taxes. 


New  York  Opinions 


Dividends  Declared 


Wa'oasso  Cotton  Company  Lim¬ 
ited.  sl.O)  per  share,  quarterly, 
payable  Oct,  1  to  shareholders  of 
record  Sept,  19, 


Canadian  General  In'-estments 
Limited.  12 cents  per  share, 
payable  Oct.  15  to  shareholders  of 
record  Sept.  30. 


Ogilvie  Flour  Mills  Company 
Liinited,  25  cents  per  share,  pay¬ 
able  Oct.  1  to  shareholders  of 
record  Sept.  17. 


Salvage ! 


Do  not  burn  or  destroy  this 
publication.  Sell  it  or  give  it 
to  a  salvage  organization.  It  is 
needed  for  victory. 


CHARTERED  1859 


fpUimBlB 

Insurance  (pmpeay\ 


L.ability  Guaranteed  by  the  Phoenix 
Insurance  Company  of  Hartford 
Total  Security,  $42,237,935.12 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELLIOTT 
Jotn/  Manage?  Jo\nt  Manager 

GEO.  LYMAN  &  SON 

Limited 

*  General  Agente 

McGlLL  BLDG.»  463  McGill  Street 
MONTREAL 


ESSEX  &  SUFFOLK 


Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.  D.  180? 

FIRE  INSURANCE 

tvtry  Policy  backed  by  great  resource) 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Llmltad 

Cenaral  Agent. 

McClLL  BLDG ,  485  McCUIl  Straet 
MONTREAL 

FkM«:  MArquatta  5241-42 


fellows  who  had  been  holding  the 
bag  all  along  decided  they  had  had 
enough  pro  tern,  and  they  bowed  po¬ 
litely  out.  I<»aving  the  party  to  go 
to  the  country  with  a  prayer  and  not 
much  else. 

+  +  + 

In  Winnipeg,  some  of  the  smart 
men  of  the  party  are  scheduled  to 
show  up,  and  with  them  will  hp  the 
fellows  who  really  can  lay  the  coin 
on  the  line. 

That  is.  all  this  was  true  up  till 
last  Sunday  night.  Now  the  talk  ;s 
I  of  pushing  back  the  Winnipeg  cau¬ 
cus  for  a  month,  and  then  giving 
lit  the  dignity  of  a  convention,  "rhe 
1  argument  is  that  if  they  have  a  cau¬ 
cus  at  Winipeg.  it  will  be  a  straight 
Port  Hope  versus  Winnipeg  affair. 
But  if  you  make  it  a  national  con¬ 
vention,  then  if  will  ovpr-ridp  the 
socialism  of  Port  Hope  like  a  race¬ 
horse  over  a  puddle. 

•Nor  can  you  get  it  out  of  the 
I  heads  of  a  good  many  sound-think¬ 
ing  Tories  that  Winnipeg  brought 
them  luck  in  1927,  and  it  may  do 
just  that  again.  Quite  apart  from 
thp  need  of  such  a  convention  —  and 
the  Tories  certainly  need  to  get  their 
house  in  order  like  nobody’s  busi¬ 
ness — there  is  hfe  feeling  that  Win- 
'  nipeg  may  be  the  turning  point. 
Certainly,  if  they  push  it  over  to 
‘  November,  and  if  by  good  luck  the  ■ 
war  starts  to  go  better  by  then, 
such  things  as  that  may  be  seized  j 
upon  as  omens,  and  the  Tories  wdll  ' 
begin  to  think  they  really  have  a 
■  chan.-'p  again.  Without  going  into 
j  th  pros  and  cons  of  w  hy  a  conven- 
,tion  IS  needed,  and  what  the  Tories 
can  do  there,  the  fact  remains  that 
Winnipeg  has  a  magic  sound  for  the 
office-hungry  Torier,  and  they  may 
elect  to  go  the  whole  hog.  have  a 
’  convention,  and  get  themselves  a 
.  real  leader  at  this  time  How  far 
i  that  will  get  them  next  election  is 
another  question. 

4*  +  4* 

v'leanwhile,  right  here  at  oui  oh,i  ; 

1  backdoor,  th®  expected  has  ha^-  j 
!  pened.  Maxime  Raxonond  is  heaa- 
mg  up  an  as  yet  un-namen  pany.  I 
But  don't  let  anybody  fool  you  as  ■ 


boards  in  other  quar'ers.  Finally, 

;  Raymond  .stopped  applauding  alto¬ 
gether.  Then  he  got  up  and  said 
Canada  was  gi5’ing  Britain  too  much 
help,  that  her  per-capita  taxes  was 
I  greater  than  those  of  Britain,  and 
wp  were  being  ruined.  Of  cniir.se, 
.he  did  not  mention  that  Canada 
.  would  he  infinitely  worse  off  under 
I  Germany.  On  that  occasion,  the 
i  disgruntled  Raymond.  who  has 
np''er  forgiven  the  government  for 
not  making  him  Minister  to  France. 

,  really  split  with  the  Liberal  party, 
even  though  he  did  not  cross  the 
floor  of  the  House.  Today  he  is  out 
in  the  open,  standing  where  he  has 
w-anted  to  stand  for  a  long  time. 

The  trouble  with  all  such  people, 
of  course,  is  that  in  a  domestic 
issue,  they  make  the  near  issue  the 
real  i.ssue.  He  wants  a  French 
Canada  free  of  BriMsh  or  perhaps  : 
English  control.  Therefore  the  : 
immediate  enemy  is  the  Anglo-  , 
Saxon.  Like  Gandhi,  who  over-  ' 
looks  the  Jap  menace  and  sees  only  i 
Britain,  he  mistakes  the  lesser  for  ; 
the  greater.  Gandhi  fails  to  realize  | 
that  India  will  have  less  freedom  I 
under  Japan  than  she  has  now.  i 
Similarly  Irish  Republicans  regard  j 
England  as  the  enemy,  failing  to  j 
realize  how  wretched  w  ould  be  ^ 
their  lot  under  the  Nazis.  Similarly  j 
the  Quebec  Republicans  see  Eng-  ; 
lish-speaking  Canada,  backed  by  ! 
Britain,  as  the  real  enemy.  And  so  j 
they  are  willing  to  fiddle  around 
while  the  world  burns.  I 


Investors  balanced  the  increas¬ 
ingly  threatening  war  news  against 
the  favourable  trend  in  eorporate 
lax  discu.ssions  and  judged  the  result 
,0  siandoff.  The  averages  finished  the 
week  about  where  they  started  it, 
as  did  most  of  those  individual  is¬ 
sues  with  most  to  gain  from  an  SbG- 

tax  ceiling.  This  performance  sug-  ]  - - - — - — - 

gests  that  resumption  of  the  a  1-  j  xhe  Financial  Times  reaches  a 
vanee  will  he  further  po.sponed.  But  ,  Hass  of  people  who  are  interested  in 
it  detraet.s  not  at  all  from  the  likr- |  and  able  to  buy  investment  securi- 
lihood  that  the  next  major  move  j  ties. 

will  be  upward.  | _ _ _ 

R\idenres  of  a  trend  toward 
grentor  liberality  in  eorporate  t.ax-  I 
ation  are  fax-ourable.  in  a  fundamen-  | 


Greatest  problem  in  war  produc¬ 
tion  t(5day  is  material  shortages 
with  labour  second.  Canada  has  suf¬ 
ficient  labour  but  it  is  not  all  in  the 
right  place  geographically.  The  in¬ 
tensified  selective  service  program 
w'ill  relieve  that  problem,  Mr.  Car¬ 
michael  believes. 

The  material  shortage  is  more 
acute  and  it  is  going  to  mean  sharp 
curtailment  of  production  for  civil¬ 
ian  needs.  The  pinch  now  is  being 
felt  acutely  in  the  building  industry 
and  it  will  soon  be  more  severe. 

In  the  early  stages  of  Canada's 
industrial  war  expansion  there  was 
tremendous  building  activity.  Intro¬ 
duction  of  the  Commonwealth  Air 
Training  Plan  also  resulted  in  ex¬ 
tensive  building.  Constructicn  of 
air  stations  for  the  training  plan 
now  is  practically  completed  and 
Mr.  Carmichael,  the  man  whose  OK 
is  necessary  says  that  as  far  as  he 
is  concerned  industrial  building  has 
also  reached  its  peak. 

In  the  future  it  is  expected  war 
plants  which  seek  additions  will  be 
diverted  as  far  as  possible  to  exist¬ 
ing  buildings  now'  not  being  used 
for  essential  purposes.  This  means 
that  Canadian  industry  is  rapidly 
nearing  the  end  of  an  expansion 
stage  and  is  settling  down  to  pro¬ 
ducing  a  constant  stream  of  the 
materials  essential  to  victory. 


Dividends  Declared 

And  Other  Official  o  t  i  c  e 


CANADIAN  CAR  &  FOUNDRY  I 
COMPANY  LIMITED 

Dividend  Notice — Preference  Stock 

Notice  is  hereby  given  that 
dividend  of  forty-three  cents  '43c>  | 
per  share  on  the  Pad  up  Preference! 
Stock  of  the  Company  for  the  quar- ! 
ter  ending  September  30fh,  i942.  | 
has  been  declared,  payable  on  the  [ 
10th  day  of  October.  1942,  to  Share¬ 
holders  of  record  on  the  21st  day 
of  September,  1942. 

By  order  of  the  Board, 

A.  C.  BOURNE. 

Secretary. 

Montreal,  September  3rd,  1942. 


Provincial  Paper  Limited 


Notice  is  hereby  given  that  Reg¬ 
ular  Quarterly  Dividend  of  1H93  on 
Preferred  stock  has  been  declared 
by  PROVINCIAL  PAPER  LIMITED, 
payable  October  2nd,  1942,  to  Share¬ 
holders  of  record  at  close  of  business 
September  15th,  1942. 

(Signed)  W.  S.  BARBER, 

.■lecretary-Treasurer. 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 


Notice  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable  THURSDAY. 
THE  FIRST  DAY  OF 
(XrrOBER 

next,  to  Shareholders  of  re¬ 
cord  at  the  close  of  business 
on  the  Fifteenth  day  of  Sep¬ 
tember  1942. 

By  order  of  the  Board. 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  August  19th,  1942. 


Canadian  Celanese 
Limited 


1401  McGill  College  Avenue, 
MONTREAL  ,  P.Q .  CANADA. 

September  8.  1942. 


Dominion  Glass  Company 
Limited 


NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given  that  t 
dividend  of  one  and  three-quarters 
per  cent  (l^i'r)  has  been  (leclared 
on  the  PREFERRED  STOCK  of  the 


The  Board  of  Directors  has  this ,  Company  for  the  quarter  ending  the 
day  declared  the  following  Divi-  j  ^ay  of  September  1942. 


dends; 

Seven  Per  Cent  Cumulative 
Pa  -ticipating  Preferred  Stock 


Notice  IS  also  hereby  given  that  a 
dividend  of  one  and  one-quarter  per 
cent  (IHfv-)  has  been  declared  on 
One  Dollar  Seventy-five  Cent.?  i  the  COMMON  STOCK  of  the  Com- 


($1.75)  per  share,  which  shall  be 
deemed  to  be  for  th"  three  months 
period  from  July  1.  1942  to  Septem¬ 
ber  30,  1942,  payable  September  30, 
1942  to  holders  of  record  at  the  dose 
of  businejss  September  18,  1942. 


Common  Stork 


Tw  enty-five  Cents  )25r)  per  share 
n  respect  of  the  third  quarter  of 
1942;  and.  in  addition,  an  extra  divi¬ 
dend  of  Twenty-five  Cents  (25c) 
per  share,  payab'e  September  30. 
1942  to  holders  of  record  at  the  close 
of  business  September  18,  1942. 

H.  BLANCKE. 

Secretarv. 


peny  for  the  quarter  ending  the 
30th  day  of  September  1942. 


tal  \',-ay.  They  undoubtedly  ha-.e 
helped  to  sustain  investors'  determi¬ 
nation  to  stay  with  holdings  of 
rnmmon  stocks. — Poor's  Advisory 
Service. 


In  This  Issue 


MeCOlL-FRONTENAC  OIL 

COMPANY  /'S^  LIMITED 


big  ONTARIO  CHEESE  MAKE 


Toronto  —  Increases  of  over  50'T’ 
in  the  make  of  Cheddar  cheese  th.s 
year  over  last  are  reported  for  On- 
;ano  The  seven  months'  produc¬ 
tion  amounted  to  53.566.531  pounds, 
compared  with  35,408858  pounds  in 
th”  corresponding  period  of  last 
year,  or  a  gain  of  513G-.  Onta:  o’s 
contribution  is  nearly  two-thirds  that 
of  the  Dominion's  total  of  83,174.- 
794  pounds. 


Study  Aims  At  Process  For 

Preserving  Quality  Of  Fats 


Page, 

B.  C.  Wood  Exports  Again  In¬ 
ternational  Issue  —  Roosevelt 
Price  Control  Program  — 
Dividend  Deck  rations  . .  . .  : 


Subject  to  the  approval  of  the 
Foreign  Exchange  Control  Board 
the  above  Dividends  will  be  paid  on 
Thursday,  the  1st  day  of  October 
1942  to  Shareholders  of  record  at 
the  close  of  business  Tuesday,  the 
15th  day  of  September  u9.2. 

By  Order  of  the  Board.  1 

MERVYN  OFFER. 

Secretary, 

Montreal,  1st  September  1942. 


SXU)teri^4>od 


Un.ted  Securities  Plan  Approved 
by  Bondholders  —  The  Week 
on  the  Bond  Market . 


Ottawa  Acts  to  Stop  Beef 
Shortage  in  Canada  —  Making 
■War  on  Rumour,  by  Elsie  Mc¬ 
Cormick  . 


Concentration  on  Basic  Indus¬ 
tries  in  N.S.  is  Urged.  —  Pulp 
and  Paper  Industry  Needs 
Public  Backing  —  The  Ottawa 
Blotter . 


PREFERRtD  STOCK  DIVIDEND 
Ns.  S9 

NOTICE  !S  HEREBY  GIVEN  that  a 
Dividend  ot  $1.50  per  shore  being  at  tl-.e 
rote  ot  6  per  cent  per  onnum  has  been 
dsc'ored  on  the  Cumulative  Preterred 
Stack  of  McCoH-Frontenoc  0.|  Company 
Limited  tor  the  quarter  ending  September 
30th,  1942,  oayoble  October  15th.  1942,  tn 
shoreholders  ot  record  ot  the  close  of 
business  September  30th  1942. 

By  Order  of  the  Board. 

FRED  HUNT, 

Secretary 

August  26th,  1942. 


The  Ed  torial  Page  _  Food  and 
the  War.  by  J,  A.  Scott 
Watson . 


Toronto.  —  To  f.nd  w-ays  to  ex- 
I  tend  the  keeping  qualities  of  fats 
'  and  oils  ured  as  food  and  thereby 
prevent  early  deterioration  and  loss  ! 
of  these  vital  sources  of  body  nn-  i 
ergy,  scientists  at  Mac.donald  Col-  : 
lege  of  McGill  University  will  soon  | 
begin  a  series  of  studies  on  the  use  ; 
to  Its  purposes.  If  is  anti-war,  anti-  j  antioxidants  in  certain  foods  | 
h  Briti.sh,  and  its  main  purpose  is  to  |  j^e  research,  which  is  in  a  field 
up  a  linguistic  island  on  the  j  .special  importance  to  the  supply 


SPt 

I  Banks  of  the  St.  Lawrence.  If  the 
I  party  were  dubbed  properly,  it 
I  would  be  called  the  Republican 
Party,  becaues  that  is  the  ultimate 
goal. 

It  is  only  natural  that  conscrip- 
I  tion — we'r<=  close  to  it  m  effect  if 
I  not  in  law  right  now— should  bring 
!  as  its  aftermath,  a  virulent  anti- 
conscription  party  which  lines  up 
j  all  the  nationalist  elements  in  the 
I  enuntry.  And  it  is  only  natural  that 
I  the  greatest  Britam-hater  of  them  i  Alair  Lips 
I  all,  Maxime  Maymond.  should 
head  it. 

Maxime  Raymond  really  showed 
•  his  colors  when  he  spoke  in  the 
I  House  of  Commons  in  the  spring  of 
1941,  following  the  then  Premier 
Menzies  of  Australia.  This  writer 


of  food  overseas,  will  he  supported 
by  grant  of  a  fellowship  in  nutri¬ 
tion  from  Swift  Canadian  Company, 
Ltd.,  it.  was  announced  here  by  j 
H.  Tapley,  president  of  that  com¬ 
pany. 

Dr.  W.  D.  McFariane.  F.R  S.C , 
professor  of  chemistry  in  Macdonald 
College  and  vice-chairman  of  th“ 
National  Chemurgic  Committee  of 
the  Canadian  Chamber  of  C'nm- 
j  merce.  will  head  the  *  rese.arch. 

graduate  of  the  Uni¬ 
versity  of  British  Columbia,  has 
been  appointed  research  fellow. 

“Our  problem,"  said  Dr.  .McFar¬ 
iane.  "is  the  incorporation  in  edible 
fats  and  oils  of  effective  anti¬ 
oxidants  which  are  acceptable  to  the 
Pure  Food  and  Drugs  Administra¬ 


tion  and  which  will  not  alter  the 
products  in  any  manner  except  to 
make  them  stay  fresh  longer." 

Materials  to  be  tested  include 
lard,  blended  shortening,  beef  fat, 
butter  fat,  bacon,  and  several  vege¬ 
table  oils,  Dr.  McFariane  reported. 
Antioxidants  tc)  be  tried  on  them 
will  he  taken  from  many  sources, 
he  explained,  including  cereal-germ 
oils,  cottonseed  meal,  cocoa  shell, 
bran,  alfalfa  meal,  and  purely 
chemical  substances. 

Industrial  application  of  any  new 
stabilizing  agents  will  be  the  next 
sfpp.  Mr,  Tapley  explained,  in  a 
program  de.signed  to  improve  the 
Canadian  fat  and  oil  situation.  The 
.3Iacdnnald  College  study  is  to  find 
the  proper  time  and  manner  of  in¬ 
corporating  the  keeping  agents  dur¬ 
ing  processing  of  the  edible  fats  and 
oils.  .No  date  for  such  work  could 
be  set.  however,  he  pointed  out, 
until  all  laboratory  investigations 
have  been  .satisfactorily  concluded. 

The  study  is  the  second  to  be 
supported  by  grants  from  the  Swift 
Canadian  Company  as  contributions 
to  the  Dominion's  war  effort  and 
the  improvement  of  the  nation's  diet 
and  health. 


A  Page  of 
Investors 


Hints  for  Inquiring 


Hoarding  Not  Important  m  Cur¬ 
rency  Rise  —  Bank  of  Inter¬ 
national  Sett'ements  Sees  Big 
Post-War  Job . 


Wide  July  Gain  in  Silver  Ship¬ 
ments  to  Mint  —  Western  Oil 
News  and  News  of  the  Mines 


Statistical  Review  of  the  Secur¬ 
ity  Markets  _  Uptrend  Shown 
in  Commodities  on  War  Mar¬ 
kets  . 


10 


Harvest  Delay  St  11 
to  Crop  Yield  — 
Business  Index  ..  . 


A  Threat 
Canadian 


11 


INVESTORS 


Anglp  CQ'*'dn  Oil 
Beetty  Efos 

Bcbie  Mines  .  . 
Brown  Co 
Bublo  Mires 
Conodo  Cerne^t  . 
Can,  foreign  Inv. 
C  P  R 

Conboo  Gold  Qu 
Consumers  Gos 
Dome  Mines  .  . 

1  Emergency  Metoli 
Fraser  Comoonies 
Highridge  Mm.  , 
HiHcrest  CoMier 
Hudson  May  M. 
Home  Oil 
Jamo'ca  PS.. 
Loews  London  •  • 


AND 

9 


MINING  INDEX 


Louro  Secord 
Massey-Horns 
Montreol  Powe 
National  Brew 
National  S^eei  C 

1  j  Newton  Mangan 
)  2  I  Dkalta  Ofis 

2  j  Quebec  Monitou 
9  I  Reno  Golrl  .  .  . 

5  !  Richmond  Build. 

9  j  2nd  Inter-St  R 
9  j  Stedman  Bros.  . 

I  Toburn  Gold  .  -  . 
9  I  Trons-Con,  At..  . 
1 2  i  United  Securit-es. 
9  1  Wabosso  Cottons 
9  I  Wendigo  Gold 
7  1  Winnipeg  Electric 


7.J2 
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THE 

Calgary  &  Edmonton 
Corporation  Limited 


Notice  IS  hereby  given  thot  o 

d'vidend  o*  tive  certs  p-er  shore 
wos  doclared  on  27th  August,  1942, 
poyoble  15th  October,  1942.  to 
shareholders  of  record  at  the  close 
of  business  on  the  1 2th  day  of 
September,  1942 

Poyment  of  the  so'd  dividend  hgs 
been  approved  by  the  Foreign 
Exchange  Control  Board 

The  Transfer  books  of  the  Co  - 
poration  will  be  dosed  from  the 
close  of  business  on  the  12th  oov 
of  September.  1942,  to  the  open¬ 
ing  of  business  on  the  23rd  day 
of  September,  1942. 


BY  ORDER  OF  THE  BOARD, 

C.  E.  REECE, 

SECRETARY. 

Dated  ot  Winnipeg,  Mon.,  this 
Sth  doy  of  September.  1942. 


DAIRIES,  LIMITED 

PREFERRED  DH^IDEND  NO,  13 

NOTICE  IS  HEREBY  GIVEN  that 
,  the  regular  semi-annual  dividend  of 
■  twenty  cents  (.20c)  per  share  has 
j  been  declared  on  the  Preferred 
Shares  of  the  Company,  payable  Oc- 
I  tober  1st,  1942.  to  shareholders  of 
record  at  the  close  of  business  Sep- 
1  tember  19th,  1942. 

I  C0:>D10N  DH  IDEND  NO.  4 
!  NOTICE  IS  ALSO  GIVEN  that  a 
i  dividend  of  tvventy  cents  (.20c)  per 
share  has  been  declared  on  the  Com¬ 
mon  Shares  of  the  Company,  pay- 
j  able  October  1st,  1942,  to  sharehold- 
I  ers  at  the  c'ose  of  business,  Septem- 
I  ber  19t,h.  1942, 

BY  ORDER  OF  THE  BOARD.  " 
!  J.  H.  GILLIES, 

j  Secretary-Treasurer, 

I  London,  Ontario 
I  September  8th,  1942. 


Western  Grocers  Limited 

NOTICE  OF  DIVIDENDS 


given  that 
have  been 


tha 

de. 


BRITISH  COLUMBIAPOWER 
CORPORATION,  LIMITED 


DIVIDEND  No.  57 


lOOTTCE  it  hereby  fivea  that  a  dividend 
of  Fifty  cents  '50c)  per  Shtre  on 


of  Fifty  cents  '50c)  per  Shtre  on 
Class  “A  ”  Shares  has  been  declared  for  the 
three  months  ending  September  30th,  1942, 
payable  by  cheque  dated  October  15th,  1942, 
to  shareholders  as  of  record  tt  the  close  of 
business  on  September  30th,  19^2;  such 
cheques  will  be  mailed  on  October  14th, 
1^2,  by  the  Montreal  Trust  Company  from 
Vancouver 

By  Order  of  the  Board. 

J.  A.  BRICE, 

Vaneeurer,  B.C.  Seerttuy 

September  4th,  1942. 


Notice  IS  hereby 
following  dividends 
dared: 

On  the  Preference  Shares, 
1^4 'f'  ($1.75)  for  the  current 

quarter; 

On  the  Common  Shares.  73c 
per  share;  . 

Payable  October  15th,  1942.  to 
shareholders  of  record  September 
20th.  1942. 


By  order  of  the  Board.  T 

VV;  P,  RILEY. 
President. 


CANADIAN  M.ALARTIC  GOLD 
MINES,  LIMITED 
25  King  SIreeJ  West,  Tarsttto 
DIVIDEND  NO.  tS 


HOTICE'  IS  HEREBY  -GIVEN  thot  a  d'^l- 
dS'-d  of  2  cents  tier  shore  has  beer* 
declared  bv  the  Directors  ot  Canadian 
Molarfic  Gold  Mines  Limited,  poyoble  in 
Conod  an  funds  on  October  6*h,  1942,  te 
Shoreholders  ot  record  September  13th,  1942. 
By  Order  of  the  Board, 

H  WHITTINGHAM, 

Secretory-T  reosurer. 

September  2nd,  1942. 


Jet  I 


